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Gold  Lobby  Disappointed  Slow  Progress 

At  3-Year  Hoist  of  Study 

_  Area  Mining 


There  Is  No  Chance  Whatever  for  an  Increase!  fredericton.  n.b.  —  Act- 
While  Every  Country  Is  Fighting  inflation — ivuies  in  the  Bathurst  minins 

Only  Economic  Collopse  Could  Bring  Concert-  I"' very  "litL  ^cx- 

ed  Action  ond  Then  It  Would  Hardly  Matter  ploratory  work  going  on.  as  far  I 
Much.  as  actual  field  work  and  diamond  | 


Canada^ s  I%ewspaper  for  investors 


MONTREAL,  SEPTEMBER  23,  1955 


COMMODITIES  &  PRICES 

Bleached  sulphite  pulp  have  been  advanced  in  price  hy  S.S 
a  ton  in  the  lists  of  at  least  two  Canadian  companies.  This  | 
brings  It  to  $150  per  ton.  as  far  as  Fraser  and  Abitibi  are  con¬ 
cerned  and  doubtless  other  producers  will  follow  suit.  Cnhlearhed 
kraft  pulps  also  are  expected  to  rise  $5  to  around  .$125  per  ton.  I 
(See  The  Financial  Times,  September  9th). 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAH 


Bigger  Wheat  Loud  Battle  Looms  For 

So/efoJopan  g  195g  ^^del  Car 

Is  Expected  _ 


FREDERICTON.  N.B.  —  Act-  financial  Times.  September  9th).  Vancouver.  —  Japan  plans  to 

ivities  in  the  Bathurst  mining  .j,  buy  more  wheat  from  Canada 

area  are  not  exactly  at  a  fever  Offieial  copper  prices  continue  at  4.1  cents  a  pound,  hut  I  during  the  coming  year  —  more 

pitch.  There  is  very  little  ex-  some  custom  smelters  are  asking,  and  getting,  50  rents  a  pound  than  ever  before,  if  the  price  is 

ploratory  work  going  on.  as  fan  from  customers  who  do  not  enjoy  established  contract  positions.  satisfactory. 

as  actual  field  work  and  diamond  |  xin  situation  is  expected  to  be  eased  a  little  when  the  L’.S.  This  was  the  gist  of  the  state¬ 
drilling  is  concerned,  and  most  ofj  government  releases  further  amounts  from  stock  pile.  ment  made  in  Vancouver  by  tbe 

the  prospect  mines  that  weroj  head  of  a  .Japanese  food  minis- 

created  as  the  result  of  the  stak-|  Zinc,  after  its  boost  to  I,"!  cents  is  now  quite  stable  and  delegation  in  Vancouver  fol-| 

ing  of  a  few  years  back  arc  now  i  sales  are  regarded  as  '■satisfactory"  at  that  price.  There  may  flowing  a  tour  of  Western  Canada 

quite  inactive,  j  have  been  scare  buying  In  this  metal  before,  anticipating  a  |  during  which  opportunity  was 

Brunswick  Mining  &  Smelting  j  bigger  advance.  j  provided  for  .seeing  .something  of 


|drilling  is  concerned,  and  most  ofj 
■y  E.  J.  DeSEAU  i^he  prospect  mines  that  weroi 

A  u  AU  A  IJ  •  V-  •  crcatcd  as  the  result  of  the  .stak- 

OTTAWA.-Any  hopes  that  gold  prices  may  be  ^ 

creased  over  the  $35  per  ounce  quotation  have  been  laidiquUg  inactive,  j 

low  again  by  the  Istambul  meeting  of  monetary  experts,  Brunswiek  Mining  &  smelting  j 
The  nearest  to  anything  that  might  look  like  a  promise  is  about  ready  to  reopen  its  pilot  j 
was  RAB  Butler’s  suggestion  that  the  question  should  many  of  the  pro¬ 

be  put  aside  for  three  years,  when  the  world  could 

another  look  at  it.  ,u,,,  activities  cenerallv  have  I 


Official  copper  prices  continue  at  4.1  cents  a  pound,  hut 
some  custom  smelters  are  asking,  and  getting,  50  rents  a  pound 
from  customers  who  do  not  enjoy  established  contract  positions. 
The  situation  is  expected  to  be  eased  a  little  when  the  L’..S. 
government  releases  further  amounts  from  stork  pile. 


Industry  Hopes  That  Business  Boom,  Easy 
Credit  and  High  Consumer  Optimism  Will 
Bring  1956  Soles  Close  to  1955  Levels—— 
Prices  Will  Increase  3  to  5%  on  New  Models* 


Jduction  problem.*:  and  metallurgi- 
leal  processes  will  be  worked  out. 


Wheat  prices,  for  both  spot  and  futures  delivery,  continue 
strong  in  New  York  and  Chicago.  Advances  are  based,  according 
to  Trade  reports,  on  expectation  that  somehow  or  other  over- 


The  line-up  on  this  perennial  question  is  actually! been,  for  the  past  month,  at  a 
quite  simple.  Countries  whose  prosperity  depends  largely  somewhat  reduced  rate, 
on  the  production  and  .sale  of  gold  are  strongly  in  favour  Keymet.  the  only  real  produ- 
of  an  increase.  Countries  which  would  primarily  pay  for 

the  increa.se  are  less  inclined  to  regard  the  yellow  metal  placed  the  one  destroyed  by  fire 
as  quite  so  all-fired  important.  last  winter,  but  the  company  ap-| 

The  opposition  to  an  increase r*’  pears  to  be  having  considerable. 


activities  generally  have|  hanging  surpluses  are  being  worked  off. 


disturbances  in  the  Argentine  also  are  believed  to  have 
improved  selling  position  of  northern  producers,  Incl,  Canada. 
Progress  of  crops  in  southern  hemisphere  is  being  watched 
closely.  New  harvests  to  he  ready  in  November  and  December 
are  said  to  be  coming  along  nicely. 


as  quite  so  all-fired  important.  last  winter,  but  the  company  ap-|  Wool  marketing  countries  expert  pressure  on  some  prices 

The  opposition  to  an  increase pears  to  be  having  considerable  as  Uruguay  devalues  peso.  This  move  is  intended  to  hein  all 
is  backed  by  as  tnany  experts  asjand  hardy  would  be  the  fool  in-  difficulties  in  shipping  its  con-  export  products  and  affect  heavy  imports  also,  hut  wool  is 

are  the  advocates,  which  also  hasjdced  who  would  try  to  prevent] centrates.  regarded  as  particularly  affected.  It  is  one  of  the  country's  ma,inr 

the  makings  of  an  impasse.  |uiem.  i  The  problem  here  is  the  .sliall-  export  crops. 

To  ttiis  must  be  added  the  fact!  If  all  price  levels  rise  in  keep-!owness  of  the  harbour,  which  ❖  ❖  ❖ 

that  the  world  is  by  no  means! ing  with  the  level  of  the  basiclpermits  only  small  vessels  to  cn-  automobile  now  being  produced  calls  for  list  price 

.suffering  from  a  depression,  cj  monetary  commodity  the  internal  ter,  and  there  is  a  shortage  of  I  of  ,3  to  5  per  cent.  These  are  official  factory  price 

from  a  collapse  of  prices,  which  effects  would  perhaps  be  slower  [vessels  small  enough  to  supply!  •"‘^''eascs.  but  whether  they  will  stick  must  depend  on  the  trade 
*  higher  gold  price  could  quickly  I  in  coming,  but  the  international  (the  necessary  movements.  On  the  "  expects  one  of  the  fiercest  competitive  fights  the 

cure,  as  it  did  some  2.3  years  ago. [effects  would  certainly  be  quick-[other  hand,  they  must  be  large  ••’‘•usin’  has  had  In  years.  The  threat  of  increases  has.  in- 

Rig^t  now.  governments  are  en-ily  achieved;  not  neces.sarily  forjenough  to  carry  a  1..5n0  ton  load  eidentally.  boosted  September  sales  of  1955  models  sharply, 
gaged  in  fighting  the  inflation  of  [the  better,  however.  lof  concentrates  to  make  ship-  *•*  '**  *•' 

1955,  not  the  deflation  of  1932;!  One  comment  has  been  madc.'ments  economical.  •"‘••■stry  spokesmen  in  the  U.S.  foresee  a 

.  and  taking  two  Frosts  222  hasland  widely  circulated,  to  the  ef-j  Pending  the  solution  to  thi,=  !  s"»>stantial  strengthening  of  both  prices  and  sales  levels  to  get 
>  never  yet  helped  to  keep  a  man  feet  that  as  long  as  gold  is  at  $35iproblcm.  the  company  is  now,  •••’derway  by  the  turn  of  the  year.  The  optimism  Is  soilling  over 
I  awake,  if  that  is  the  intention,  an  ounce,  the  United  States  dollarl-stock-piling  its  concentrate  out-,  Canadian  industry  too.  although  the  approach  here  Is 

(  Gold  at  fifty  dollars  per  ounce  cannot  function  as  a  useful  inter-iput  at  the  mine  site  and  on  the!  somewhat  more  cautions,  f  oncliisions  are.  however,  that 

might  undoubtedly  make  somel national  currency.  The  fact  thatlwharves.  |  cotton  has  seen  its  worst,  will  see  better  days  soon. 

soft  currency  countries  feel  good,  it  is  the  one  currency  that  every-  New  Larder  "U"  is  reported!  _  ,  ,t  o ’’u  .u  :  u  j  j 

,  ,  .  ,  ...  J  J  Oold  in  London  is  below  ,$35  U.S.  both  in  bids  and  offers, 

until  their  own  sloppy  housekeep-  body  is  gunning  for,  the  fact  that  making  progress  in  underground  oci  ■  i  au  i  a  .  i 

.  11.  Au  A  •  Av  A  ,  •  t  1  J  •  1  •  A  534.9b;a  is  the  latest  official  quote, 

ing  would  catch  up  with  them  it  is  the  one  currency  for  which  work  and  is  now  working  at  a  -ta  ■  , 

.....  J  A.--  T,  1-  .  J  Au  t  u  A  on/i  A  A  Au  Tlu  pclccs  have  risen  by  cent  per  pound  In  9*  cents, 

again,  but  it  would  do  nothing  in  Bombay  people  are  willing  to  depth  of  about  800  feet.  with  i  n  »  i.  i  j  .  .  ..  V 

A  ....  All  1.  AU  J  ui  AU  .  .  — «  1  A  1  A-  as  a  result  of  scare  buying  due  to  strikes  In  producing  areas 

for  stability;  af  least  so  have  the i  pay  double  the  price  in  gold  ($70  lateral  operations  in  progress.  I  ,  l  ..  .  .  .  -  ^ 

experts  decided.  |an  ounce!  is  merely  an  incident-  But  a  relatively  small  crew  of  _ _ _ _ 

Line  Up  of  Arguments  ial  reply  to  the  comment.  men  i.s  at  work  resulting  in  com- - - - 

And.  before  the  experts  of  the!  There  is  of  course  nothing,  .says I parativrly  slow  forward  move- 
Canadian  Metal  Mining  Aiusocia-iour  expert,  to  stop  any  country Imenf.  Jailllfll’V  Mcctillff  of  P.C.  Js  ill 

tion  come  in  a  body  to  vent  their  !  from  offering  a  higher  orice  forj  As  far  as  this  area  is  concerned  ,  *  •  f  r>  'T' 

wrath  on  this  observer,  we  wouldigold  in  its  own  currency.  Should  [future  developments  of  note  ap-  vrl^’C  OppOrlUIlltV  loi*  1  Cp  1  rIk 

merely  say  that  this  is  solely  a^  sterling  managers  suddenly  decide[pear  definitely  to  depend  on  _ ] _ 

line  up  of  the  arguments  against' that  sterling  .sliould  again  become!  work  progress  at  these  three  a  ■  i  ^  ^  • 

an  increa.se;  arguments  which  arej  (Continued  on  Page  11)  imine.s.  Government  Looks  to^  Commg  By-electlOn 

made  by  men  constderabiy  better  j  - - - "i  Successes  to  Revive  Lost  Session's  Bodly 

“’ru/lTann".  help  ,Pppi,ln..|GOOc/  ImOrOVement  SHoWO  in  Bruis«d  Mor<.le --  Mogd.len  («(.«*■  Conn.n 

here  the  gist  of  a  conversation  mm  mm  •  •  I  ^  •  Sccp  As  Ncw  Cnairmoti  Or  Banking  and 

that  we  had,  only  a  few  days  ago.  ^OSf  I^QTltlfne  IndUStfieS  Commerce  Committee. 

after  press  comments  pertaining  „  _ _  j  TFAiPlIC 

to  the  gold  price  and  the  American  HALIFAX- (Staff (-Things  arelal.so  the  drain  on  many  and'  ^ 

policy  thereto  had  had  time  to  be  looking  up  for  the  textile  indus-  also  the  drain  on  man  and  woman  . . "  - 

suggested.  try  Jn  the  Maritimes,  although  itis'power  through  persistent  migra-'  OTTAWA. —  This  notion  of  day,  in  a  way. 

The  very  strong  aryj  not  in’- still  far  from  anything  resembling  [tion  of  skilled  workers  from  thej  having  a  Con.servative  meeting  Mayor  Charlotte  Whitton  was 
plausible  argument  is  advanced  poom  conditions.  INova  Scotia  and  New  Brunswick!  'n  Ottawa  next  January  i.s  re-  prc.<enling  Ambas.sador  Hubert 

that  the  weak  currency  countries,^  ^  clothing  firm  in  this  city  for! to  areas  in  Quebec  and  Ontario.  |  gardf'i  here  as  a  good  time  for  Guerin,  of  the  French  Embas.cy 
which  also  find  it  difficult  to  sCaI  instance  has  increased  its  output!  As  a  result,a  number  of  firms!  ^  P^P  before  the  1956  Par-  with  the  ke.vs  to  the  city. 


Jamiarv  Meeting  of  P.C.\s  ill 
Give  Opportunity  for  Pep  Talk 

Governmenf  Looks  fo  Coming  By-election 
Successes  to  Revive  Lost  Session's  Bodly 
Bruised  Morale  —  Mogdelen  Islands'  Cannon 
Seen  As  New  Chairman  of  Banking  and 
Commerce  Committee. 

By  TEMPUS 


OTTAWA.—  This  notion  of  day,  in  a  way. 
having  a  Con.servative  meeting  Mayor  Charlotte  Whitton  was 
in  Ottawa  next  January  i.s  re-  prc.senling  Ambas.sador  Hubert 
garded  here  as  a  good  time  for  |  Guerin,  of  the  French  Embas.s.y 


ment  made  in  Vancouver  by  the  Special  to  The  Financial  Times 

I  head  of  a  .Tapanese  food  minis-  TORONTO. — The  drive  to  .sell  the  lOofi  model  cars 

!  lowing  a  tour  of  We.storn  Canada  bipppr  and  more  intensive  than  anything  previous- 

jduring  which  opportunity  was  l.v  seen  in  the  industry  in  recent  jears,  accordinj?  to 
I  provided  for  seeing  something  of  dealer  nrjranizations. 

ithe  prairie  harvest,  the  means  of!  to  some  extent,  this  is  unofficially  admitted 

handling  and  storing  the  grain  ff,,-  t}-,e  industry,  the  bijT  three  and  the 

and  exporting  it.  Conferences 

jwere  held  by  the  Japanese  with  ■‘^Pl'lller  proiips  as  well. 

Vancouver  shipping  men.  i  Hopes  are  expressed  that  thev 

With  this  as.surance  of  more  ■'(’'f'-''  volume  will  equal  that|]ittle  that  will  he  brand  new'  in 
business  from  Japan,  leaders  of  '9.5.5  which,  by  all  standards[intcrior  con.struction  and  the  ap- 
I  thp  grain  .“^hipping  trade  horo  are  '' 3  record  one  a.^  to  the  niim- j^licalion  of  new  important  gad« 
optimistic  concerning  the  cominc  amount  |  cetry  but  some  improvcmenl.s  in 

[year's  trade  because  there  are  ff  money  that  has  ctnanged  handsjboth  power  and  ease  of  handling 
j  good  prospects  of  increasing  vol-  or  has  ben  arranged  for  by  the'will  again  be  announced. 

!  ume  of  sales  with  the  United  finance  companies.  |  The  nomenclature  of  improve- 

Kingdom  and  other  overseas  mar-'  But  these  hopes  are  somewhat  ments  will  not  be  startling;  the 
kets.  Vancouver,  of  course,  counts  weakened  by  the  fact  that  only :  industry  has  used  up  quite  a  few 
on  handling  a  large  proportion  often  days  ago  a  highly  placed  of  the  word  eombination.s  tliat 
jthe  grain  shipped  from  the  west-  Ford  i parent  company  i  spokes-  can  be  made  to  indicate  w-hatever 
:  ern  prairies  and  in  line  with  this  man  exprc.=.sed  his  belief  that  the  it  i.s  that  is  to  be  presented  a.s 
expectation  arrangements  a  re  1956  volume  may  be  expected  to  new  and  singular.  But  the  1956 
being  made  to  increase  the  active  he  within  10  percent  of  the  1935  car  will  be.  as  far  as  the  industr.v 
elevator  capacity  in  this  port.  total— in  other  words,  a  reduction  ^can  assure  it.  a  still  better  car 
'  A  research  expert  in  the  Ja-  eight  percent  would  not  than  the  l.O.i.i  model  has  been  in 

[panese  group  has  reported  to  the  ^’"-prise  this  indii.stry  expert.  most  price  line.s. 

[Canadian  Wheat  Board  that  the  Interviewed  by  The  Financial  The  new  car  will  be  3  to  5% 

technical  aspect  of  crain  handling ’•'''’’‘'s,  a  number  of  industry  dearer.  This  will  be  a  factor  in 
in  Japan  i.s  inferior  to  that  in  .‘Spokesmen  count  on  a  variety  of  moving  the  remaining  inventory 
Canada,  and  that  he  will  recom-^  •'■'c'"'  -"  maintain  their  .sales  of  19.55  models, 
increasing  quantity  if  the  price  volume.  The  somewhat  uncertain  The  continuing  high  state  of 

dure  when  he  returns  to  .Japan.  term  "expanding  national  pros-  prosperity  is  in  many  respects  re- 
i  A.  M.  MacLean.  Vancouver  re-  Parity"  i.s  given  top  ranking  a.s  garded  as  the  key  factor  in  de- 
I  presentative  of  the  Wheat  Board  reason  for  sales  optimisi-n,  termining  the  1956  sales  volume. 

I  who  accompanied  the  Japanese;  comes  that  of  rising  con-'  Nobody  in  the  industry  foresees 

[across  Canada,  sa.ys  that  the  Ja-'soP’f'  income  and  purchasing  interference  with  the  rather  broad 
Ipanese  minister  in  Ottawa  had'Pn''’cr.  expressed  at  least  in  the  credit  arrangements  that  can  and 
clearly  indicated  Japan's  rcadi- ((verage  consumer's  ability  to  are  currently  made  to  move  cars 
;  ness  to  buy  Canadian  grain  in'earn  and  get  credit  where  it  off  the  dealers'  lots.  There  is  oc- 
1  increasing  quantity  if  the  prcc  counts.  icasionally  an  expression  of  con- 

!  is  not  ton  high.  j  Only  one  executive  interviewed  eern  that  more  stringent  cre- 

Membei's  of  the  delegation  re-' P"’  "'"P  effort"  dit  developments  in  hii.siness 

peateri  this  optimistic  forecast  in  ''ea.i^ons  he  gave;  geneially  m.ny  reflect  them.selves 

Vancouver,  and  while  thev  did  ’’’’P'-V  'hat  otheis  in  con.-iumor  attitudes  towards 

not  elaborate  on  the  question  of  other  rompanies  feel  that  .iob  security,  rmploymrnt  .^ec- 
pricp.  they  expressed  themselves  secondary,  for  it  is  far  urity  and  hire-purchase  but.  while 

.as  deeply  impressed  with  the  *^''om  that.  It  merely  means  that  "’c  question  has  arisen  to  .some 
quality  of  Canadian  wheat  and  the Tca".''  hard  selling  efforts  are, extent  in  thp  United  States, 
excellent  facilities  provided  for  '('•‘cn  for  granted  from  here  on.!"’C!'P  !•'(  nothing  to  indicate  in 
handling  the  export  trade  to  the'  ••'•’*'  '"’'•  Bye  .\ppeals  [Canada  any  decline  of  the  great 
Far  East.  Japan  now  ranks  sec-!  ''■’cw  cars  will  again  be  consi-  confidence  in  a  continuing  boom, 
ond  only  to  the  United  Kingdom  (tcrably  "aliead"  from  the  cur-  Sales  Outlook  Obscure 

as  a  buyer  of  Canadian  wheat  and  cent  models.  There  will  he.  if  "rhe  outlook  for  sales  of  fhn 

barley.  anything,  still  more  attention  Pcnducls  of  other  than  the  hig 

When  the  Vancouver  Board  of  Po'h  In  'he  line  and  the  eye  ap-''hree  car  firm.s — GM,  Ford  and 
(Continued  on  Page  11)  ||ieal.  There  i^iil  be  relatively  C^’C-Vt'ler— is  somcailat  obscure. 

.  ^  'i  Independent  industry  comment 

In  MM  ±  I  n  n  *  mi  iis  to  the  effort  that  their  car.s 

DQse  twietol  Doorn  orings  New  "p  cespect  to  com. 

_  I  ,  .  ^  ^  jparison  with  the  more  publicised 

btakina  Record  to  Ontario  r  ^ 

w  obscurity  come.s  in  a.s  estimates 


Base  Metal  Boom  Brings  New 
Staking  Record  to  Ontario  I 


u-ith  ihr  kpv<  tnthr'cifv  f  ff  VVf  ■  ffW 

-  ..  - - - -  --yjiiiManL-e  nas  increasea  iis  ouipui]  AS  a  rcsuil^  numDer  of  tirmsj  uciuit-  me  wirn  inr  Ke>5  lo  inr  ciiy.  j  ,ooAScuni.v  comr.s  in  as  rstimates 

in  the  U.S.  and  Canadian  market,  from  50  to  70.  This  is  not  large,  if  [are  instituting  training  program.s,!  Han’cnt  convene.s.  It  will  be  re-  .Since  the  amba.s.sador  and  dip-  .“T’"  ITT’,.  !^'p  made  about  the  degree  of 

I  could  do  so  much  better  if  'heir  measured  by  central  C  a  n  a  d  aHaking  unskilled  workers  and  called  that  the  Conservatives  lomatic  dean  i.s  shortly  to  go  'S'aH)  The  higher  matched  by  the  number  of  new  percent- 

»  meagre  gold  stocks  were  only  re-j gjgp^ard.s  but  it  is  a  most  cn-lturning  them  info  skilled  oper-  ''•"'Jne'  ’'P  'he  ’a-'I  •'=o-‘=si<’n  in  a  '’nmc.  he's  all  packed  up.  The  P'’'-'^'"  'nr  ba.se  metal.s.  particularly^company  formations.  In  fad.  it  l.i^  f  ^lal  car  .<:alcs  which  will 
I  valued  at  $.50  per  ounce.  They Lpuraging  sign  for  the  smallcriators.  [  burst  of  glory.  The  Liberals  hou.=e  is  bare  and  bereft,  and  [Copper.  have  brought  another. inciea.singl.y  obvious  that  tniieh  of|„„  ^.n  among  the  big  three. 

(  would  tticn  be  in  a  position  '-n  scale  dinciustries  in  this  area.  i  An  Ontario  firm  is  reported  to  "'cre  left  in  a  badly  skewered  the  Guerins  apparently  are  on  mming  claim  the  claim  recording  is  done  in  the  ,^55  ^3^  been  a  year  when  that 

pay  their  dollar  debts,  although  _ con.siderine  Woods, oek  as  a!  and  frica.ssced  ..fate  after  Drew  short  rations.  ,stakings  m  Ontario  this  year,  com-'name  of  long  exi.sting  comnanic.s,l,„mpetition  virtually  overshadow- 


are  made  about  the  degree  of 
competition  for  higher  percent- 


f  would  tlicn  be  in  a  position  '-o  scale  dinciustries  in  this  area.  An  Ontario  firm  is  reported  to 

pay  their  dollar  debts,  although  Mill  operations  in  Yarmouth  are! be  con.sidcring  Woodstock  as  a 


not  necessarily  in  the  same  dollars  ^  normal  rate,  comparedis’te  for  a  new  plant,  manufactur-  and  the  boys  had  worked  them  j  '  we  are  .^orry."  said  Madame 

in  which  they  were  contracted.  ^  hosiery  but  no  decision  over.  Guerin,  when  she  .served  the 

One  of  the  quite  real  experts  somewhat  of  a  hit  and  miss,  has  been  reported  as  yet.  But  the  counter-thrust  of  the  champagne  at  11  in  the  morning, 

who  is  antagon^tic  to  a  gold  price  Helps  Municipalities  LiberaLs  is  already  planned.  "But  we  haven't  a  thing  in 

(  S'  tto  ArfomeTf  TO,  T'lhJ  week,  Th.  impro.cmeM  In  the  Icxtil.  " 

If  gold  were  to  be  revalued  at  individual  company 

fiftv  dollars  for  some  specific  ‘he  plant  is  now  in  reports  and  records,  because  many 


the  Guerins  apparently  are  on  increase  in  mining  claim  the  claim  recording  is  done  in  the,  ,^55  ^as  been  a  vear  when  that 

chm-t  raiinns  , .stakings  in  Ontario  this  year,  com- ' name  of  long  exi.sting  conin.)nic.s,l,.„„„„,:,,-  „  ,,  .  ,  . 

snoii  rauons.  !  j  .  ,  ^  •  competition  virtually  overshadow- 

, ,,,  ..  ..  .  pared  with  19.i4.  isomc  of  which  arc  establishing  a  '„j  _  ,•  ,  ,, 

We  are  sorry,  said  Madame  .  .  ,  .  ,  -  ,  "  cd  the  operations  of  smaller  pro- 

„  .  T  J  AU  '^nn  copper  showings  m  thciforward  position,  while  othcr.s.j  .  a  .  , 

Guerin,  when  she  served  the  ;  j  .  .  ,  j',  ,  iducers.  19, j6  is  expected  to  be 

.....  .  Sault  Stc.  Mane  district,  coupled  long  inactive  but  with  cash  a.s.i;elsi  ,  ,  , 

champagne  at  11  in  the  morning.  ;  •  .  ,,ranu.n.  H,'.=rnvprir.  pppia  app  .p,.,  ul-pu,  _ boa.stful.  more  hard, 


If  gold  were  to  be  revalued  at — "  ^  .u  .  a  •  ••’“"'•‘’uai  company 

fifty  dollars  for  some  specific  i’Pf  "ow  in  reports  and  records,  because  many 

people,  the  argument  would  hold  local  industries  arc  tied  up 

water.  But  why  sliould  the  United  i®  justify  normal  plan-  closely  with  parent  operations 

States  arrange  to  buy  gold  from  months  ahead.  elsewhere.  But  it  is  regarded  as 

some  countries  at  fifty,  and  hold  Hosiery  operations  in  Sussex,  most  important  because  it  tends 
lo  thirty-five  for  others?  which  were  on  a  three  day  basis  to  impj-ovc  the  economic  level  in 

That  of  course  put  the  silly  month,  are  now  running  five  the  towns  and  cities  where  the 

stigma  on  the  whole  discussion.  A  a  week  and  will  shortly  be  plants  are  located  and  because  it 
revaluation  of  gold  at  fifty  would  '‘aised  to  six.  reflects  a  generally  improved  tone 

have  to  apply  to  all  gold  ship-  There  is  considerable  demand  in  the  buying  power  and  other 
ments,  no  matter  from  where,  f*”"  operators  in  the  converting  indices  pertaining  to  the  Mari- 

All  it  would,  in  effect,  mean  is  a  and  clothing  manufacturing  end  times  area. 

scaling  down  of  all  monetary  ••’c  business  throughout  the  Industrial  employment  in  thisj 
values,  hard  and 'soft  alike.  Maritimes  and  occasional  short- area  is  at  satisfactory  levels  in  all  i 

I  After  the  necessary  internal  ages  of  skilled  workers  arc  industries  except  coal  mining.  | 

price  adjustments  in  each  country,  •'oported.  Steel  plant  operations  at  Syd-| 

production  costs  and  selling  prices  These  shortages  reflect  not  only  ney  are  at  high  levels,  ship  repair: 
would  still  be  governed  by  the  mounting  demand  for  the  [activities  in  Saint  John.  N.B.  and! 

factors  which  have  governed  it  in  industry's  products,  generally,  but|  (Continued  on  Page  II)  ( 
the  past;  those  able  to  sell  at  one  I  '  I 

standard  would  be  able  to  sell  atj 

,  the  other.  Those  unable  to  really'  MonCV  and  Capital  MarkctS 

(  compete,  for  reasons  whatever  •>  I 

I  they  might  be,  would  continue  to|  Tuesday  Close  j 

be  unable,  unless  they  got  their  j  _  Montreal  _  _ New  York^—  j 

internal  affairs  on  a  more  busi-|  Xhis  Last  Week  '  Thiswk  Lastwk. 

nesslike  and  less  fairy  godmother!  .week  week  in ’54  %  %  1 

basis  of  operations.  %  %  ^  ^,^11  Money  .  2'i-3  2 >2-3  | 

Merely  a  Devaluation  i»__  _  _... 

TA  A  u  1  Day-to-Day  Treasury  Bills  1 

It  would,  in  effect,  be  merely  i 11/  iv  7  „  „„ 

.  ...  ,  ,,  .  Loans  .  l’/4  I -’4  90  day  ..  1.98  2.09 

a  devaluation  of  all  currencies.  „  .  „  ' 

'  MM  A  L.  I'pca^iirv  Bills  OommCFciAJ  P&pd*  ,  % 

The  one  major  effect  everywhere  treasury  onis  ^  i 

[  would  simply  be  to  kill  off  once:  ■■  •-’^2  1.21  ®F  •  «  2  s  ,2  | 

[  more  those  wlio  have  put  theirj  ^73  day  ..  2,03  1.99  1.50  ■  '  *^******'**  on,  ' 


the  Liberals  to  roll  up  the  green 
carpet  floor  for  a  scries  of  suc- 


"  ,  ,  ,  ,  .  '  [With  uranium  dL'coverics,  good;arc  .seeking  new  likely  properties'  .T  ,  '  .  '  ' 

"But  we  haven  I  a  thing  in  _ _ _  ,  v  ^  r  .boiled  than  ever  in  that  respect 

isnowings  in  the  Kenora  and  on  which  to  resume  their  fonnerl  j  ,  ,  e  , - 

the  house  but  champagne.  [porcupine  areas  have  accounted 'active  operations.  and  spokc.smcn  for  companies  out. 

The  bo.vs  were  brave  a'oout  .1.  ' for  most  of  the  increase.s.  as.^hownj  Reports  from  the  fields  also  in-i^‘^" 

Thev  politely  drank  all  the  _  mnnri  ♦  ♦u  *  i  •  naturally  wondering:  what 

^  jin  a  repoil  for  the  first  ei;’ht  dicate  that  many  claim.s  are'.  ...  . 

champacne  they  were  offered.  Imnnihc  k,,  rt«4  rt..  .  i  ^  i  «  i  i  u  ■  have  to  do— how  much 

^  ^  "  monins,  issuer!  by  the  Ont.  Dc-  staked  purely  as  a  ramble  by  in-  ,  . 

❖  ❖  ❖  .'nartment  nf  Minnc  lo.,  '’(’’'P  'P  spend-on  get- 


carpet  floor  for  a  senes  or  sue-  I  champagne  they  were  offered.  |o,onths.  issued  by  the  Ont.  De-  staked  purely  as  a  gamble  by  in-  '"’'’ 
eessful  Grit  candidates  fre.sh  .f.  Ipartment  of  Mines.  idividuals.  more  or  less  in  the 

from  the  hyelcctions.  After  j  jp  the  current  scramble  for  ,  .August  again  saw  a  notable  ad-lvicinity  of  intere.sting  discoveries.  ”  hearing  at  all  from  the  one 
Riviere  du  Loup  and  Bcllccha.s.se  j  the  chairmanship  of  the  all  im-  |vance  over  the  same  month  oficiaims  trading  in  fact  has  become  counts  most  in  die 

and  Quebec  South  and  Resti  -  |  portant  Banking  and  Commerce  1954  and  a  total  of  5,719  elaimsjquite  a  business,  resembling  buyer  who  .signs 

gouche-Madawa.ska  and  Toron-  :  Committee,  there  emerges  the  'were  recorded  during  this  "holi-  Dutch  tulip  bulb  speculation  of  a  contract. 

to-Spadina  return  a  Liberal  can-  ]  elegant  Charlie  Cannon  as  a  day"  month  to  bring  the  number, few  hundred  years  ago.  | 

didate,  a.s  anticipated,  it  could  j  logical  claimant.  This  hand-  for  the  year  to  date  to  40.987.  Every  so  often,  a  group  of'  fir  if  J 

well  be  that  Tory  morale  might  [  some  man  from  Quebec  who  re-  |  This  compared  with  3,005  in'claims,  staked  and  recorded  a'  rf  OOllCtl  VJOOuS 
be  low.  Hence  the  January  |  presents  the  Magdalen  Islands  [August  and  32,861  in  the  first  eightjrelativcly  small  cost  will  sudden-  Q  J  f'  '  Dm 
1956  convention  here  in  Ottawa  I  has  been  favorably  considered  [months  of  last  year.  ]ly  become  vciy  valuable  as  near-  ^Ql€S  ijQltlf  JjUt 

is  expected  to  put  the  PC’s  in  !  by  many.  For  one  thing,  the  '  The  ba.se  metal  boom  has  al.so  by  active  companies  find  the  in-  n  ‘  J  W 

fighting  mood.  |  chairmanship  is  about  due  in  had  its  effects  on  the  number  of'itial  discoveries  turn  into  real  ore  rrtces  Are  Low 

❖  ❖  ;  Quebec.  Again  his  French  voca-  miner's  licenses  issued  which  was|discovcrics.  The  Manilouwadgc|  ] 

Remember  the  time  the,y  ran  |  bulary  will  prove  extremely  jwell  above  last  year's  record, 'field  was  a  typical  instance  ofl  The  gain  was  negligible,  say.s  the 

nut  of  bread  and  Mary  An  -  j  useful.  jwhich  was  due  largely  to  a  tre-'siich  a  development,  although  Canadian  Woollen  and  Knitgoods 

loinctte  wondered  why  they  did  j  This  spot  was  vacated  by  mendous  expansion  in  the  search  now  there  is  not  much  left  be-  Manufacturers  .Association,  bull 

not  eat  cake?  Well  the  same  j  Dave  Crnll  (happy  new  year  for  uranium  deposits.  .At  the  cndlyond  a  handful  of  companies  ihc  industry  scored  a  gain  in  any 

thing  happened  here  the  other  ,  (Continued  on  Page  11)  'of  the  eight-month  period  14.466jwhich  appear  to  be  .-itting  on  the'ease.  compared  with  last  year. 


from  the  hyelcctions.  After 
Riviere  du  Loup  and  Bcllccha.sse 
and  Quebec  South  and  Resti  - 
gouche-Madavva.'ka  and  Toron- 
to-Spadina  return  a  Liberal  can¬ 
didate.  a.s  anticipated,  it  could 
well  be  that  Tory  morale  might 


is  expected  to  put  the  PC’s  in 
fighting  mood. 

Remember  the  time  they  ran 
nut  of  bread  and  Mary  An¬ 
toinette  wondered  why  they  did 
not  eat  cake?  Well  the  same 
thing  happened  here  the  other 


(Continued  on  Page  11) 


—  Montreal  — 
This  Last  Week 
.week  week  in  ’54 


Day-to-Day 
Loans  .  . 


91  day 
273  day 


trust  in  fixed  interest  and  other!  Commercial  Taper* 


!  guaranteed  securities.  What  econ- 
]  omic  benefits  could  possibly  ac- 
rrue  from  that  to  anyone  except 
j  the  promoter  of  gold  stoclA:  this 
If  expert  failed  to  see.  So  did  his 
I  audience,  by  the  way. 

!  Not  even  gold  producing  mines 
^  could  count  on  too  much  of  an 
j  earnings  gain.  Should  mining  com- 
'  panics  suddenly  get  paid  $50  per 
'ounce  instead  of  $35,  it  would 
hardly  be  twenty-four  hours,  our 
expert  assured  us,  before  the  oper¬ 
ating  unions  would  insist  on  get- 
\ting  similar  increases  passed  on 


.30-  89  day 
90-179  day 


- New  York^— 

Thiswk  Lastwk. 
%  % 
Call  .Money  .  2 '2 -3  2 >2-3 

Treasury  Bills 

90  day  . .  1.98  2.09 

Commercial  Paper 
270  day  ...  2>,g-2'-2  2's-2V2 

U.S.  Treasuries 
2'4  Nov  15/61  2.88  2.91 

2>/2/Dec  15,72  2.86  2.87 

- London - 

This  Last  Week 


Canadas 

[  week 

week 

in  '54 

2>4  July/.56  2.25 

2.25 

1.82 

Treasury  Bills 

3/May/58  2.49 

2.48 

2.14 

90  day  . . 

3.95 

4.07 

1.65 

3  66  .  3.05 

3.03 

2.93 

U.K.  Bonds 

3'/4/79  .  3.26 

3.25 

3.25 

2>/4/57  . 

4,17 

4.19 

1.78 

Provincials 

3  dO 

4.70 

4.74 

2.07 

Ont.  3/68-70  3.23 

3.23 

3.20 

366-68  .. 

5.06 

5.25 

3.18 

Que  3/67-69  3.30 

3.30 

3.25 

4V4/ 74-79  . 

4.85 

4.93 

3.60 

*  Prime  Rates. 

New  Mining,  Smelter  Project 
Expected,  for  Central  B.C. 

Vancouver.  —  Mining  men  in' intorestng  view  for  passengers  on 
I  British  Columbia  are  interested  C  P. R.  man  line  trains.  ! 

iin  reports  that  a  financial  group  Base  Metals  Corporation  alsO| 
'said  to  be  headed  by  Franklin’ has  the  Cork  Province  mine,  ten 
I  Roosevelt  Jr.  of  New  York  has' miles  from  Kaslo  in  the  SlocanI 
plans  for  developing  a  big  base  area,  and  this  was  suspended  se-‘ 
!  metals  operation  at  Field  in  the  veral  years  ago  after  a  fairly  long 
heart  of  the  Canadian  Rockie.x.  'period  of  opciation.  Its  stock  was 
,  Reports  from  the  London  Ex-  active  in  the  Vancouver  market 
'press  News  Service  published  in;  ‘he  'a'*' 

'Vancouver  state  that  Mr.  Roose*:  Vancouver  Island  Ba.se  Metals 
!  v'clt  has  been  in  London  nego-[**  also  co'ntrolled  by  Base  Meta.s 
Itiating  in  connection  with  the  Mining. 

project  and  investigating  the;  Improved  markets  for  load  and 
smelter  processes  that  possibly ,  are  said  to  be  the  primary 
h/-  aHnnted  '  I'cason  for  the  proposed  new  de-i 


(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co.  and 
Dominick  Corp.  of  Canada.) 


,  .  •  u  u  ■  velopmcnt  which,  according  to 

The  company  of  which  he  isL  '  .  ,j  u 

.  _  .  .London  reports,  would  be  on  a 

chairman  is  Base  Metals  Mining;  ^  1 

Corporation.  Ltd.,  with  head  office,  boa'^Ymecting  will  be  held  in  | 
in  Toronto.  York  this  week,  according  to| 

The  company  owns  the  original  q  Cameron,  president  of  thej 
Monarch  and  Kicking  Horse  mine  company  in  Toronto,  who  said' 
at  Field,  one  of  the  more  specta-  could  neither  confirm  nor  deny[ 
cular  mining  operations  in  Brit-  (be  London  report.  Mr.  Roo.sevelt 
ish  Columbia  which  affords  an  wilKaitcnd  the  New  York  meeting. 


■licenses  had  been  granted  as  com-.arra's  main  ni-c  shnwincs.  I  jbe  tide  may  have  turned  for 

pared  with  12,355  for  tbe  .samej  The  distribution  of  the  rlaims  ;,s  f,,,.  other  segments  oC 

.period  in  1954.  The  total  of  neu  .recorded  among  the  thiiteen  min-  Canada's  hardpressed  textile  in- 

licen.ses  and  renewals  for  all  of  ing  divisions  of  Ontario  ha.s  been  ^1, stry  but  .sight  is  not  lost  of  tha 

1954  V  as  15,013  a.s  follows:  'fact  that  if  imports  have  been  re^* 

The  claim  .staking^has  not  beenj _ (Continued  on  Page  ID _ _  I  meed  during  the  first  half  of  tha 

-  current  year,  this  was  due  to 

'  much  to  the  dock  strike  in  tha 

,  _  United  Kingdom  as  it  was  to  any 

I  »»  UCaIa  O  J.l.TOl.vAv.'*  The  upturn  in  sales  has  been  en- 

'  Page  .c'ouraging  1 10,300.000  yards  against 

^  6,500,000  yards  in  the  fir.st  half  of 

Index  to  rompanies  . .  -  but  prices  are  .still  at  un- 

Widening  Spread  Between  "Blue  Chips"  and  Balance  realistically  low  prices. 

of  Stock  Market  Dictates  Caution  3  .Normally,  a  volume  increase 

.  such  as  the  one  reported  would 

How  to  Combine  Mortgage  Protection  and  Ret  rement 

Income  in  the  One  Life  Insurance  Contract  4  ^  ^ 

Work  of  Underwriters'  .Adjustment  Bureau  Is  Discussed  wtiich  are  reporting  the  gain  ara 

in  Booklet  .  5  .<hipping  at  marginal  prices  and. 

Foreign  Domination  of  Our  Resources  a  Dangerous  i '’’('(’F  instances  close  to  loss 

.  g  j  prices,  partly  for  the  sake  of  keep¬ 
ing  their  products  before  Cana» 
Investors'  Inquiries  Are  Ansvsered  —  on  Imperial  Oil.  bian  buyers  and  partly  for  the 

Dominion  Bridge.  Foundation  Co.  and  Sherwin-  ,^3^^  maintaining  mills  and 

Williams  .  7  .skilled  operators  together  for  the 

Canadian  Bu.sincss  Index  —  A  Statistical  Guide  to  the  expected  up-turn  which,  in  vipw 

Trend  of  Industry  .  U  [of  steadily  increasing  costs  in 

the  U.K.  can  not  be  long  post¬ 
poned. 


Index  to  Companies  . . 

Widening  Spread  Between  "Blue  Chips"  and  Balance 

of  Stock  Market  Dictates  Caution  3 

How  to  Combine  Mortgage  Protection  and  Retirement 

Income  in  the  One  Life  Insurance  Contract  4 

Work  of  Underwriters'  .Adjustment  Bureau  Is  Discussed 

in  Booklet  .  5 

Foreign  Domination  of  Our  Resources  a  Dangerous 
Policy  .  ® 

Investors'  Inquiries  Are  Ansvsered  —  on  Imperial  Oil, 
Dominion  Bridge,  Foundation  Co.  and  Sherwin- 
Williams  . .  .  7 

Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Industry  .  U 
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Natural  Gas  Costs  Further  Cut 
In  Toronto  by  Consumers  Gas 


ot  the! 


I  further  to  the  benefits 
I  natural  gas  service.  j 

I  The  reductions  also  are  im-  j 
iportant  for  large  consumers,  such' 
as  industrial  and  commercial  es- 
I  tablishment.c  for  which  the  fol- 
'  lowing  rates  apply.  ; 

Character  of  service:  | 

Natural  gas  nr  equivalent  con¬ 
taining  not  le.'S  that  1,000  Btu 


Standard  Brands 
Appointment 


Toronto. —  A  significant  saving.® [Jones,  general  manager  of  the 
in  fuel  bills  for  natural  gas  users  company. 

In  the  Toronto  area  is  proposed  The  company's  services  are, 
by  Consumers  Gas  Co.  whose  ap-  now  extended  as  far  as  Brampton '  foot, 

plication  for  a  rate  reduction  is  to  the  west,  and  prospects  fori  5^’^',  ,  ,  ' 

now  before  the  Ontario  Fuel  further  areas  adjacent  to  Toronto'  40(1,000  cubic  feet 

Board.  are  good. 

The  move  is  entirely  voluntary  How  Prices  Work  Out  Sl.noo.  net;  $1,000. 

on  the  part  of  the  company;  it  is  How  the  price  reductions  have'  ^'9''  over  400.000  cubic  feet 
the  second  such  move  within  the  worked  out  since  manufactured P®''  mmith:  Per^Ccf  Gross 
past  seven  months,  and  would  gas  was  replaced  is  indicated  in  ‘•’•",.P?'’  "p*'  ‘l  -i  Per  cent, 

save  approximately  $.$.i0.000  for  tiie.«e  figures.  .  bill: 

household  commercial  and  indus-  An  average  household  with  gasi  minimum  monthl.v  bill  per 

trial  users.  range  and  water  heater  a  year'’^*'**'''  month  shall  be;  Gro.-'.s[ 

An  early  decision  is  hoped  for,  ago  would  have  been  billed  about  $1,000.  ; 

so  that  savings  may  go  into  effect, $13.9P.  Natural  gas.  with  the  latest  '  } 

with  meter  readings  on  and  after  rate  reduction  considered,  "'ould  * 

October  1st  and.  if  approved  by;bring  this  down  to  $7.73  a  cut  of  r  ffsT  MQIT  L^Cfin 
the  board,  it  will  mean  an  annual  about  4,$c^. 

reduction  of  $3  million  on  the  gas  An  average  house  heated  with 

bills  since  natural  gas  replaced  manufactured  gas  a  year  would 
manufactured  gas  last  February,  have  called  for  the  expenditures 

Consumers  Gas  is  in  the  midst  of  about  $300;  natural  gas  under;  - 

of  another  big  expansion  program  the  new  rate  would  bring  this  to  .^n  interim,  tinaudited.  earnings 
and  additional  areas  are  being  about  $17.5,  statement  covering  operations  for 

tied  into  the  natural  gas  distribu-  In  addition  of  course  Consiim- 

tion  .system  because  "more  gas  ers  Gas  has  its  long  established 


Mex/con  Light 


DIVIDEND 

DIVIDENDS 

DECLARATIONS 

And  Other  Official  Notices 

Yeurtf 
Rate  ntv. 


W.  R.  Ballard 


Following  a  recent  meeting 
^  ,  ...  the  Board  of  Directors  of  St 

the  first  fi  months  of  this  year  ^ard  Brands  Limited.  David 


gas  prices  and  more  rate  reduc-  ance  service  for  all  gas  appliances  and  Power  Co.  Ltd.,  shows  ad-  appointment  of  VV. 
tions"  according  to  Oakah  1..  connected  to  its  lines  which  adds  justed  net  earnings  for  the  —  **  Director  and 


R.  Ballard 


,  iod  of  $1,902,434  which,  after  a 


the  Company. 


lowing  for  the  preferred  dividend 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepare,]  by 

THE  WESTERN  CIT¥  COMPANY  LIMITED 

Vancouver.  Canada  .  . 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  surplus 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  cd  net  d  o  t  o?  «i  on?  4aV™* 
dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  P™  '  T  ^ 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  liv  ViTafi- 

stocks  of  a  certain  industry  are  performing  relative  to  the  general 

« or  E.  I,  4  j  tj  ,  j  .  A-  4  <  I  In  a  letter  to  shareholders  ac- 

FAVORABLE:  If  an  Individual  industry  Group  Is  performing  companyin"  the  statement  it  i« 
better  (rising  faster  or  declining  slower)  than  the  general  market,  pointed  ouT by  William  H  Draper 
the  index  will  show  a  rising  trend.  .jr.,  chairman  of  the  hoard,  that! 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  these  credits  exceeded  the  total 
Industry  Group  is  performing  worse  (rising  slower  or  declining  of  the  cash  dividends  declared 
faster)  than  the  general  market.  ion  both  the  preferred  and  com-! 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  mon  shares  for  the  entire  year. 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  amounting  to  approximately  $2.-, 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  452.000  and  comprising  dividends; 
cumstances  causing  the  change  in  investment  sentiment  and.  if  paid  on  May  2.  1.955  and  those' 


Mr. 


Ballard 

;  accrual,  is  equal  to  approximate- 
,  ly-80  cents  per  common  share  on 
the  1,865.082  shares  now  out- 
iStanding.  In  addition,  there  were 


pany  which  was  recently  ac¬ 
quired  bv  Standard  Brandi 
Limited. 


1 

* 

S 

Record 

Abitibi  r  A  P  Co.  Ltd.  C  . 

1.2k 

.37ti 

Oct. 

1 

Sept. 

1 

.  Abitibi  P  4t  P  Co.  Ltd.  Pid. 

i.mi  .2gi« 

Oct. 

I 

Sept. 

1 

1  Acadia  Atlantic  Sugar  A . 

1.20 

.30 

Oat. 

3 

Sept. 

10 

Acadia  Atlantic  Sugar  C . 

.50 

a.i2'/9 

Oct. 

3 

Se^. 

lit 

;  Anglo  Cdn  P.  A  P  Pfd . 

2.80 

.70 

Oct. 

20 

Sept. 

30 

Anglo  Cdn.  P.  A  P.  C  . 

2.00 

..50 

Oct. 

7 

Sept. 

15 

Anglo-Cdn.  Pulp  C.  . 

2.00 

.30 

Oct. 

7 

Sept. 

15 

Angln-\fld.  Development  . 

.60 

.13 

Oct. 

7 

Sept. 

9 

Asbestos  Corp.  . 

1.00 

.2.5 

.Sept. 

30 

Sept. 

9 

Associated  Tel.  It  Tel.  A . 

4.00 

1.00 

Oct. 

1 

Sept. 

1 

B.A.  Oil  Co.  Ltd.  "C"  . 

.A5 

.21',. 

Oct. 

1 

4epl. 

2 

B.C.  Forest  Product*  . 

.10 

.12*.  a 

Nov. 

1 

Sept. 

30 

B.C.  Power  Corp  . 

.30 

Oct. 

15 

Sept. 

21 

Beatty  Bros.  .  . 

.40 

■  in 

Oct. 

1 

Sept. 

15 

Belding  Corticelli  Ltd.  pfd. . 

Vy'e 

Oct. 

1 

S*pt. 

16 

Bel!  Telephon*  . 

2.00 

..50 

Oct. 

1.5 

.Sept. 

15 

Brown  Co.  . 

.25 

Dec. 

1 

Nov. 

18 

Building  Product*  . . ' 

‘  1.80 

.45 

Oct. 

1 

Sept. 

9 

Burlington  Steel  Co . 

1.00 

.25 

Oct. 

1 

Sept. 

* 

C»lg.  A  Edmonton  Corp.  Ltd.  Se. 

.10 

.05 

Oct. 

1.5 

Sept . 

16 

Calgary  A  Edmonton  Corp  Sa. 

.10 

.05 

Oct. 

15 

.Sept. 

16 

Canada  Flooring  Cl.  B  . 

.80 

.20 

Ocl. 

1 

Sept. 

t.5 

Cansda  Iron  Foundries  Ltd 

1.20 

..70 

Oct. 

1 

Sept. 

10 

Canada  Life  ^Assurance  . 

1.00 

Oft. 

1 

Sept. 

15 

Canada  Packers  Sa.  CI.  A  .... 

l.jO 

.7.5 

Oct. 

I 

Aug. 

31 

Canada  Packer.  Sa.  CI.  B  . 

L.iO 

.75 

Oct. 

1 

Aug. 

31 

Canadian  Bronze  C  . 

1.2,5 

.31 

Vov. 

I 

Oct. 

It 

Canadian  Dredge  "Se”  . 

.25 

\OV. 

t 

Oct. 

1 

Canadian  Oil  ('os.  C  . 

.60 

.15 

Nov. 

15 

Ocl. 

3 

Can.  General  Electrle  . 

1.0(1 

Oct. 

1 

Sept. 

15 

Can.  Nor  Power  . 

.60 

.13 

Oct. 

25 

Sept. 

30 

Can.  Permanent  Mortgage  Corp. 

.6.5 

Oct. 

1 

Sept. 

1,5 

Can.  Permanent  Mort.  Corp.  (ex.) 

.10 

Oct. 

1 

Sept. 

15 

Can.  Steamship  *X’*  . 

.50 

Oct. 

15 

Sept. 

1,5 

Canada  Bread 
Reports  Much 
Improved  Year 


Cdn.  Rank  o#  Commerce  .  . 

C'dn.  Breweries  Ltd.  C  . 

Cdn.  Brewerie.s  Ltd . 

'Cdn.  Breweries  Ltd.  Pfd. 

Cdn.  Canners  .  2.00 

Cdn.  Celanese . 

!cdn.  Celanese  1.00  PId .  1.00 

Cdn.  Celanese  1.7.i  Pfd .  1.75 

icdn.  Industries  Ltd.  pfd.  . 

iCdn.  Industric.s  Ltd.  C  . 

Cdn.  Westinsrhousc  . 

Celanese  Corp.  of  America 
Central  Can.  Investments  lAd. 


2.00 


Sept. 

Aug. 

Aug. 

\ug. 

Sept. 


Kltral  Tfsrs  ^nded  .lunc  .to  Central  Can.  Investments  Pfd.  Sa. 


!0.V> 


1,1.34 


On^r.  PrnfU 
»t  Earnings 
Earn,  nn  Com. 
Wnrk.  Capital 
Ciirr.  Ratin 


L.lga.O.^g  1. 105.047 

.153.320  117..310 

0.7*  0.10 

.52*.7n.3  .1.1*.70a 

1.1.1  l.,1.! 

Canada  Bread  Co.  Ltd 


Ontril  Can.  Invfstmfn*  C 
Chartered  Trust 
Cinzano  Ltd. 

Commonwealth  Inter.  Corp. 
Commonwealth  Pete  — 

Consniidated  Paper  . 

R.  L.  Crain  Ltd . 

reports  crow-n  Trust  . 


counter-trend  has  progressed  too  tar 
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Dominion  Textile  .  T.Oh  1.7S 


j  1,  1955. 

,  These  earning,®  per  share,  Mr.  consolidated  net  earnings  of  Dajidj.-  Krere  Ltd.  '■.4"  .  .rw 

Draper  points  out.  represent  aiS353,320.  equal  on  a  participating  Dome  Mines  .  .70 

■considerable  improvement  over  ba®is  to  $7  9“’  per  class  B  share  Dominion  corset  . so 

;the  low  level.®  of  la.St  year.  butu„^  70..  i^minion  Foundries  c  . so 

fNrtx'  csAiii  o  A®i.  u  «  lAsn.awn*  A ^  ^  ^  VoC  pOF  00111171011  SnSTP.  CO  Ill  * ,  Dom  1  n  lofi  OldSS  C  .  .71) 

'on  1;  iT  t?f^  Tk  iParcd  with  $117.,549.  or  $.3.22  and  nominion  Tar  . 40 

an  annual  bast.®,  than  the  i  lOr  per  share  resncctivelv  in  ore- . 

share  earning,®  in  19,53  and  restilt 

I  in  earnings  on  fhe  common  equity  ;  inMn/tir.-.  t=voc  nr 

of  onlv  about  I'y  THln  hp  including  income  taxes  of  f.*psy  \v;^shinc  Machine  . 

-rottc  ic  ,  r.,', roVr.-  ^^n^.OOn.  whcrcas  in  19.54  income  Easy  Wa.shinc  Machine  lex. I 

^  P^‘ ■  t.axes  -.yere  eliminated  through  Economic  invest.  Trust  Ltd .  l.oo 

in  view  of  the  generally  pro.®  -  additional  depreciation.  *  ””110*  . 40 

perou.®  conditions  exu-ting  in  earning.®  to  the  extent  nf 

Mexico  today,  and  this  matter  iS'e,,n,o7  tamous  Players  .  I.jo 

a’sin  beins  brought  to  the  atten-  'n  the  year  under  review  . i 

a.Gin  uping  orou_nt  lo  me  anc,.  reflect  revision  of  income  tax  re-  Foundation  Co . 

tion  of  the  government  in  connec-  j^lations  respecting  depreciation  Fraser  Cos.  C  .  1.00 

tion  with  the  large  amount  of  new  D  ^  Ross,  president,  states  in 

capital  which  the  Company  will  report  Saiineau  Power  .  1.20 

require  to  expand  its  facilities  to.  prospects  are  bright  and  con- ^^t^eVu  I'owe"  ^  ^  ^  ^ 

meet  the  steadily  g.o's  ing  demand  ^oued  progress  is  anticipated  ;GeneraI  Steel  Wares  "C” . 40 

'for  light  and  power.  year.  Mr.  Ross  says.  Capital, Goodyear  Tire  c .  4.oo 

Dir^tors  of  company  have  dc-  expenditures  were  $302,531,  keep-  . 

dared  cash  dividends  of  oO  cents  ing  buildings  and  equipment  in  w"e*  (extr.,  ! ! . -■ 

per  share  on  preferred  shaie*  and  excellent  operating  condition.  Gypsum  Lime  . 

,50  cent.®  per  .'hare  on  common;  Financial  position  is  improved. 

shares,  both  payable  November  1.  w-iih  working  capital  of  $.528,705  Harding  caipe,®  . 

119.55  to  shareholder.®  of  record  a,  j^ne  .30  comparing  with  $338.-  steel  . 

October  7.  19.55.  278  a  year  ago  Cash  of  $61  L.54()  ^  ;  ; 

■IS  up  from  $261,410.  Dividends  of  Hollinger  Con®.  Gold  Mine® 

.$82,500  were  paid  and  funded  debt  Huron  t,  Erie  .Mortgage  .  7"- 

iwas  reduced  by  $60,000.  Deferred 

I  liabilities  —  reduced  bv  $454,496  imperial  Bank .  t.2ft 

-  consist  of  $.369,086  payabl^e  on  nf  c»n.  c.  '.'to 

I  equipment  contracts;  .$2.i0.00n  in  imperial  Tob.  Co.  of  C.  6-- pfd.  "Sa” 


Further  I.P. 

Mill  Expansion 


2.40 


24 


Sept. 

Sept. 

Oct 

Oct. 

Ocl. 
Oct. 
Ocl. 
Nov. 
Sept. 
.  Sept. 
Oct. 
Oct. 
Dec. 


unsecured  notes;  and  $400,000  industrial  Acceptance 
bank  loans.  Elarned  .surplus  at  ["sersejl  Machinery  Cl 
:hnwn  at  $1.480.6,5.5. 


Inter.  Metal  Industrie* 
International  Holding* 
Inve*tment  Foundation  Pfd. 
In^e*tment  Foundation  C  - 


2.50  .62’ a 

M  .l?La 


3.00 


'Jamaica  Public  .Service 
Jamaica  Public  Service  Co. 

Jenkins  Bros.  Ltd . 

Journal  Publishing  . 


N>w  York  —  Announcemrnt  is  •June  .30  is 

made  here  that  directors  nf  In-  - - 

tcrnational  Paper  Co.  have  :C,,-*L4.r  /Isim  im 
thorized  further  additions  and  rUrTllcr  s/alll  111 
improvements  to  the  company's  l_  _  J  M  x 
Mobile  mill  to  provide  for  a  new  ^0,  Catiadd  NBT 
kraft  paper  machine. 

John  H.  Hinman.  company  - 

chairman,  slates  that  the  ncwi  Net  earnings  of  Southern  Can-  Kerr-Addison  Gold  . 

232'*  Beloit  machine  will  have  an  ada  Power  Co,  Ltd.  again  showed 
annual  capacity  of  100.000  tons  increase  in  August  over  cor-  Lamaque**'"' 
of  unbleached  kraft  paper.  A  ..g^nondinc  month '  of  last  year  LfPOo”  Hosiery  "CL  A" 
substantial  part  of  this  tonnage  2  montn  ot  last  year  London  Hosiery  fex.)  . 

will  consist  of  grades  presently  interim  statement  covering  oper-  Walter  M.  Lowney 
being  produced  at  Mobile,  which  ating  results  for  the  month  reveal, ' 

miU?n%  '  Prel'nrmJchme'ra"^  MrcL""  Pui?  t  1%' Co"  (ex.)  f.S  ^ 

rnacHine.  Present  machine  capa-  Au^u.st  1954  fisure  of  $131.-  MacMillan  k  Bloedei  ci.  A  . 50  .i2» 

city  made  available  oy  this  trans-  730  .MacMillan  A  Bloedei  ci.  B  .  .  .so  .20 

fer  will  be  LKsed  to  increase  t'nc  Gross  for  the  month  amounted  ,  H!'''  .  ?',«  ''n 

p::"  'rir.  of  $76,- Jlrumc  GoiS-  ,  :i« 

P^por  graacs.  799  gross  for  same  month  iMarcus  Loew’s  Theatres  .  4.nn  1,00 

This  expansion  is  in  addition  to  jgjj  y^ar  of  $698,752;  expense®  Maxwell  Ltd.  C . 2.5  .n6>, 

Mersey  Paper  C .  t.OO 


Sept. 

Sept. 

Sept. 

Sept. 

Tct. 

<epl. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

.Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Nov. 

Sept. 

Ocl. 

Sept. 

Sept. 

Sept. 

.Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Sept. 


1.00 


45 


year  of  $698, 7o2;  expenses  -  „ 

5.  the  mills  current  expansion  pro-  ^  ,,  5487.91,3  from  $436.110i^'"*!-: /"'irKy.,™ . 

gram  announced  la®  spring  pro-  5,,  979  higher  ati.”**s  . 

-  viding  for  the  installation  there  5142,900.  Monfreai  LocLntiv.  ' 1.00 

newsprint  machine  with  100.-  []. month  period  ended  Aug-  .Moore  corp.  Ltd.  c  .  1.20 

000  10175  annual  capacity  and  re-  —  fiscal  year  of  corn-  . 

snd  other  pg^j  September  30th— gross  _ _ _  _ _ _  „ 

facilities.  VVhen  hi.s  e.xnan.sion  $659,720  greater  ■;j-f,rna|  s'ecT  Car  i  so 

hflp^rnm  mul  f''*'’  Corresponding  period  National  steel  car  (ex.)  . 50 

bile  m.ll  Will  me  the  largest  mill  jgjj  g^  g.  $3,137,375  gg  compar-  Notional  Trust  .  t.cfi 

in  the  world  manufacturing  $7,477,655.  After  deduct- wire  ^  .  2.no 

ing  expenses,  including  dcprecia-  ‘‘ 

AlthtDugh  construction  work  g^j  bond  interest,  of  $5,060.-  o.iivi*  Flour  c  1  Ofi 

was  started  on  the  company  s ^793  tax  provision  of  $1,534.-  “Idv!*  f!Z  c.'  (ex:)  :::::: :  Iso 

newspi  int  mill  during  the  spring.  393  earnings  for  the  11-month  Ontario  steel  Products  c  .  1.00 

It  will  be  pos.sibIe  to  integrate  .pj  ^  $i..542,249  as  „  ,  , 

this  newly-authorized  program  Compared  with  $1,436,414. 
with  the  work  already  in  pro-  Aff„„ 


80 


gress. 

Both  of  the  new  machine 
scheduled  to  begin  operation  dur¬ 
ing  the  summer  of  19.56 


After  deducting  proportion  of 


preferred  dividend  requirements 
for  the  11-month  period  in  both  n 


Quebec  Telephone  C .  .  .  .25 


80 


80 


(r  M.  Bearing.s  Cl. 

years  net  applicable  to  the  com-  R.  4-  M.  Bearings  Cl. 

„  ,  .  .  ,'mon  stock  was  equal  to  $2.72  a'^enold  Chains 

Consiruction  and  equipment  of  ^^3^0  for  period  under  review  as  .  ' 

the  facilities  for  the  new  im  ,  ,g,l  fjg^„g  „f  52  4,3  Ru®»eii  industries  .. 

bleached  paper  machine  will  add  ,  ^ 

$18,000,000  to  the  .$20,000,000  au-  ®  »nai^ _ 

thorized  earlier  this  year  for  the  ^  j.  « 
company's  construction  Pcogram  rariarfjgri  ArDna 
at  Mobile.  It  is  expected  that 

825  additional  pcr.sons  will  be  em-  Csenan#! 

ployed  at  the  mill  m  1956  w'hen  CominUS  CApaTiU 

the  entire  program  is  completed.  _ 

'  Annual  report  of 

Arena  Co.  and  Subsidiary,  Club  sternn!!“  "Trusts 

de  Hockey  Canadien  Inc.,  shows  Sun  Life  A.ssurance  . 

consolidated  net  earnings  of  $21L-j 

!978.  for  the  year  ended  June  30,iTeck.Hughe..  . 

,195.5.  compared  with  $174.0.56,  -r. 

tne  preceding  year.  Toronto  iron  “Cl.  A”  . 

Earnings  were  equal  to  $9.84  a  Toronto  iron  "C"  . 

share  on  tlie  19..500  common  shares  Toronto  Mortgage  .  . 

,  ,  ,  ,  .  ,  ouLslanding.  after  preferred  div-  ri  r  . 

dian  fundsi  per  .share  as  of  August ,  i^pods  of  $19,918.  This  compared ”  . 

,31  cornpared  with  ,$3fl  per  .share  .$7.50  a  common  share  in  Gas  ^ 

when  It  began  operations  on  June  ,9,^4  gf,pr  preferred  dividends  .of  '2  Fuel  investments  A  . 

.$2.5.0.53  and  $1,836  pension  fund 

.Also  reported  is  the  pgyjyigPlL  Wabas.<»i  Cotton  . 

'There  were  51,676  four-per  ccnt‘^*Mern  Grorgrs  "ci.  A"  . 

George  Weston  C.  . 

Wright-Hargreaves  Mines  Ltd. 


Scudder  Fund 
Asset  Value  Up 

Scudder  Fund  of  Canada  I^td 
reports  that  net  value  of  fund's 
assets  has  risen  to  $40.60  (Cana- 


reported  is  the  re¬ 
cent  sale  to  a  group  headed  by 


Sangamo  . .to 

- —  t  Shawinigan  Water  A  Pow.  Co.  A  2.«i) 

'  Shawinigan  Water  A  Pow.  Co.  B  2.2S 

I  Sherwin-Williams  .  1.81 

xSilverwood  Dairies  CL  A  . M 

Silverw'ood  Dairies  C)  B  . 60 

Southam  Co . 

[Southern  Can.  Power  pfd .  6.00 

'Southern  Can.  Power  Pfd.  (ex.)  1.00 

PanaHian  St-  Lawrence  Corp .  2.00 

i^andQidn  standard  Paving  .  1.50 


t..70 

1.00 

1.00 

.1.00 
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Lehman  Bribers  of  250.()()0  shares  $io-par-valuo  preferred  shares 
,at  net  assef  value,  realizing  $10.-  outstanding  at  Juqe  .30,  1954,  all 
292.500.  Investment  of  this  new  \\rbich  were  redeemed  in  the  ''ukon  Con*. 
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capital  Hardwick  Stircs.  president.; 
[states,  is  proceeding  in  accordance  i 
'with  the  authority  voted  by| 


year  ended  June  30.  1955. 

Gross  revenue  for  year  under 
review  amounted  to  $391,261, 


Zellers  Ltd.  C 
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THr  itr>\/Ri.Ar 

CIIYAND  DIS  IBICT 

5.1I7.\r..V  R,1\/V 

258th  DIVIDEND 


THE  CANADIAN 
BANK  OF  COMMERCE 

DIVIDEND  NO.  275 

NOTICE  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty  cents 
per  fully-paid  share  on  the  out¬ 
standing  Capital  Stock  of  this 
Bank  has  been  declared  for  the 
quarter  ending  October  .31,  1955, 
I  A  dividend  of  forty  rents  perjpayable  at  the  Bank  and  its 
share,  nf  the  paid-up  Capital  branches  on  November  1,  19,55.  fn 
Stock  of  this  Bank  has  been  de-  shareholders  of  record  at  the  close 
dared  for  the  current  quarter.'of  busine.ss  on  September  .30.  1955. 
payable  on  and  after  Monday,!  Subscribers  to  new  .shares  are 
October  3rd.  1955.  to  shareholder.slremindeti  that  they  will  rank  for 
of  record,  Wedne.sday  the  31st  of  this  dividend  only  in  the  pro- 
i.sot  'August  next,  at  three  o'clock.  P.M.  portion  that  the  amount  paid  upon 
I  D  J  »  ,1.  B  J  such  new  .shares  at  the  record 

,,fl  I  By  Order  of  the  Board,  l^late  of  September  .30.  I.9.5.5.  bears 

ALPHONSE  PERREAULT.!'"  'h"  subscription  price  of  $27. 

BY  ORDER  OF  THE  BOARD. 

N.  J.  McKinnon, 

General  Manager 

Toronto.  .September  1.  1955. 


General  Manager. 
, Montreal.  .August  23.  19.55 
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GENERAL  TRUST  OF 
CANADA 

DIVIDEND  NO.  108 

!  A  dividend  of  \  (at  the  rate 
of  S%  per  annum!  tor  the  quarter 
ending  September  .30,  1955,  has 
[been  declared  on  the  preferred 
share.®  of  our  company,  payable  j.j^j'y 
October  15.  1955.  to  shareholders 


ST.  LAWRENCE 
CORPORATION 
LIMITED 

Notice  i.®  hereby  given  that 
regular  quarterly  dividend  of 
(..jOri  per  share  ha,® 

,  J  ,  _  .  deelared  on  the  outstandinz 

of  record  a.®  of  September  30,  I9ao.  ci.,..-  /  e.  . 

Common  .Shares  of  St.  Lawrence 

ROMEO  BERTR.AND.  ; Corporation  Limited,  payable  in 
Treasurer  and  A.®sL®tant  !"''’f:'J.. "f  Canada,  on  Oeto- 
General-Manager. 

Montreal.  Seotember  20.  19,5.5. 


Bowaters  Raising 
Newsprint  Output 


I  her  2.5th.  19,55,  to  the  Shareholder; 
of  record  at  the  close  of  business 
.  on  September  30th.  19.55 
!  By  Order  of  the  Board  ,pf 
Directors. 

j  J..E.  Martin. 

I  Secretary. 


,  _  _  ■;  ,  ,  840  Sun  Life  Building, 

•an  I  Corner  Brook,  Nfid.  —  A  new  Montreal.  Quebec 

'5:1,  .i  I  expansion  program  for  the  Bo-  September  12th,  19.5.5. 

40'  [waters  Newfoundland  Pulp  &  - - - 

on  [Paper  Mills  Ltd.  plant  here  has 
.on  'been  announced  by  President  Sir  IM 
Eric  Bowater. 


t.tC'j 

1.12’,^ 


s.so 


When  the  program  i.®  completed, 
he  said,  daily  newsprint  produe- 
tion  will  be  increased  by  more 
than  100  tons  daily  to  1.100  tons. 
Sulphite  production,  he  said. 


VHAMILTON-Ci 


eOMPAirf 

LIMITED 


HAMILT0N-CAN4DA 

DIVIDEND  NCnCE 

NOTICE  IS  HEREBY  GIVEN  that] 
a  dividend  of  ..53e  per  share  !ia®| 
would  be  160  tons  dailv.  "'jistandin; 

Sir  Eric  did  not  say  how  much  LvLhi/  n.inh..  1^^^^ 
the  program  would  cost,  but  he  P 
1.20  [said  a  .$2,000,000  expenditure  wa.® 

■s.on  'planned  for  one  newsprint  ma-:"^  ""  September  30th.\ 

chine,  and  three  others  would 

also  be  improved.  He  said  new  NOTICE  IS  HEREBY  GIVEN,] 
digesters,  grinders  and  other  pro-  ALSO,  that  a  quarterly  dividenr 
cessing  machines  would  be  in-  ■'"P  P*'*'  share  has  been  de- 
stalled.  dared  on  the  outstanding  Corn- 

All  this,  he  said,  will  be  carried  r"""  Shares  of  the  Company,  pay¬ 
out  in  the  “foreseeable  future."  November  Lst.  19.55.  to  share-1 

- — - -  .  -  - holder.®  of  record  at  the  close  of| 

hiisine.®.®  on  October  14t!i.  19.55. 

By  Order  of  the  Board. 


British  Columbia  Forest 
Products  Limited 


.4f)f  NOTICF  OF  PFDFMFTTON 

6'T-  HOLDEJIS  OF  10- TEAR 

CONVERTIBLE  SINKING  FUND  DE- 
BENTURES.  DUE  FEBRUARY  15. 
1962.  OF  BRITISH  COLUMBIA  FOR- 
1-W)  ,  KST  PRODUCTS  LIMITED  Iwued 

8*11  nnd^r  a  TRUST  INDENTURE  Hatert 
L11  IE  of  th*  IMh  day  of  February,  1952. 

In  favor  of  NATIONAL  TRUST  COM- 
1.37«i|  pant.  LIMITED.  TRUSTEE: 

?•??.  NOTICE  LS  HEREBY  piVEN  that  on 
1  on  80th  day  of  Novambar.  19.5.5.  British 

Columbia  Foraat  Products  Limited  there¬ 
inafter  called  “the  Company” ».  pursuant 
.60  to  the  power*  contained  In  the  above- 

mentioned  Tru.*t  Indg^tture.  intend*  to  and 
I  fio  will  redeem  all  of  It*  aald  b^/r  10-Year 
24  /Convertible  Sinking  Fund  Debenture* 

in  (Which  may  then  be  outstanding  by  pay- 
'()()  'ment  of  the  principal  thereof  together 

I'JJfl  with  a  premium  of  5%  thereon  and  ac- 
*rrued  interest  on  the  said  principal  to  the 
.  ttald  30th  day  of  November.  19.5.5.  on  pre- 
2'51'  sentation  and  surrender  of  the  said  De¬ 
c'll  bentures.  together  with  the  coupon  matur- 
ing  on  the  1,5th  day  of  February.  19.56. 
•^1’  .and  all  subsequent  coupons  appertaining; 
.5.01  [thereto,  at  any  of  the  place*  where  the 
1-11  .principal  of  the  said  Debentures  is.  by 
•L'  the  term*  thereof,  made  payable,  namely. 
3.b0  At  any  branch  in  Canada  of  The  Royal  j 
Bank  of  Canada.  I 

NOTICE  IS  ALSO  GIVEN  that  unless 
payment  of  any  such  Debenture  is  refused  I 
on  the  presentation  thereof  (together  with 
all  unpaid  coupons  appertaining  thereto)  | 
for  redemption  on  the  said  30th  day  of  i 
November.  19-55.  Intereat  thereon  shall 
cease  after  the  said  30th  day  of  Novem- 
.60  her.  19.55.  and  coupons  for  interest  to 
l..*n  accrue  after  such  date  upon  aald  Deben-  J 
,)0  'tiires  shall  become  and  be  void. 

'■^fl  I  THE  ATTENTION  OF  HOLDERS  OF 

2.00  the  said  io-year  convertible 

!■«)  'sinking  FUND  DFBENTURES  IS; 
i  DRAWN  TO  THE  RIGHT  OF  CONVER 


E.  GARSIDE. 
Spcrpfsry. 


GENERAL  STEEL  WARES 

iiMino  rsn 


2.00 

.671; 

1.2.5 

1.00 

1.40t 

1.00 


PRCFIRRED  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  One  Dollar  and 
Twenty-five  Centa  ($1.25)  per 
share  has  been  declared  for  the 
quarter  ending  October  .list, 
1955.  on  the  outstanding  Pre. 
ferred  Stock  of  this  Company* 
payable  November  1st,  1955.  to 
shareholders  of  record  October 
.5rd,  1955. _ 

I  COMMON  DIVIDEND 

Notice  is  hereby  given  that  • 
dividend  of  Ten  Cents  (lOe)  per 
share  has  been  declared  for  the 
quarter  ending  October  31at, 
1955,  on  the  outstanding  Com* 
mon  Stork  of  this  Company* 
payable  November  ISth.  19.5.5* 
to  shareholders  of  record  October 
18th.  1935. 

By  Order  of  the  Board, 

ANDREW  W.  McLaren, 
Secretary. 

Toronto,  September  12th.  19.5.5, 


LTD, 


Z.W 
2.25 
2.15  f 
.60 
.60 
1.30 
6.00 
1.00 
2.00 
1.50 
1.75 
4.00T 


.15 


.  _ _  _ _ _  NOTICE  is  hereby  given  lhal  a  quar 

iSTpN  JO  MTIICH  THE  HOLDERS  OF  (^jly  dividend  of  *1.25  per  share  upor 
-wir  outstanding  5'"'r  cumulative  redeem 
'  i  sinking  fund  preference  shares  o' 

value  of  *100  each  in  the  capita 
said  Trust  Indenture  prov^M  that  the  I  Company  ha.*  been  declared 

t  holder  of  each  of  the  said  debentures  haa  ;  j,,  „„  15.  19.55.  to  sharehold 

shares  of  the  Company  ranking  pari 
I  passu  with  the  common  shares  of  the 
Company  outstanding  at  the  time  of  con- 
x'eraion.  at  the  current  conversion  price 
par  oommon  share  fpreaently  th*  price  of 
*10  par  common  share*  taking  such  De¬ 
benture  at  the  principal  amount  thereof 
and  without  adjustment  for  Interest  ac- : 
cruad  on  such  Debenture  or  for  dividends 
I  on  the  common  shares  issuable  upon  the  London.  Ontario, 
conversion. 


September  2.7.  195.5.  such  dividend  beina 
at  the  rate  of  per  annum  for  tha 
period  from  July  1.5,  1955,  to  Oefobeq 

15.  19.55. 

By  Order  of  (he  Board. 

C.  r.  rOPEMAN, 
Secretary. 


THE  TRUST  INDENTURE  ALSO 
'PROVIDES  THAT^Srrn  RIGHT  OF 
CONVERBION  MAT  BE  EXERCISED 
I  JIT  THE  HOLDER  OF  EACH  OF  THE 
SAID  DEBEaNTURES  AT  ANT  TIME 
■  BEFORE,  Bl T  NOT  AFTER,  THE 
[CLOSE  OF  BUSINESS  ON  THE  29TH 
'  DAT  OF  NO\'EMBER.  1985*  BEING 
,  THE  DAT  1MMEDIATELT  PRECEDING 
THE  DATE  FIXED  IN  THIS  NOTICE 
I  FOR  REDEMPTION  OF  THE  SAID  DE> 

1  BENTURES.  The  said  Trust  Indenture 
further  provides  that  the  holder  of  any 
of  the  said  Debentures  shall  exercise  such 
right  to  convert  s»ich  Debenture  into 
common  shares  of  the  Company  by  de¬ 
livering  to  National  Trust  Cx^mpany,  Lim¬ 
ited  at  Its  office  in  any  of  the  Cities  of 
Vanro)iver.  Toronto  and  Montreal.  Ca- 


;  September  12.  19.55. 


I  shareholders  in  .Tuly  for  increase  against  $308,903  in  previous  year, 
jin  the  issuable  total  .stock  to  1.- j  Investment  income  was  $62,010.! 
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2,50.000 
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Acadia  Uranium 

3  Leitrh  Gold 

9 

Bethlehem  Cnp. 

ft  Loblaw  Gror. 

" 

;  Bo'vaters 

2  Lyndhurst  M. 

9 

B.C.  Forest 

3  Macdonald  .M. 

9 

!  Burnt  Hill 

9  MacMillan 

5 

CAE  Corp’n 

12  .Maricona  M. 

12 

Canada  Bread 

2  Mexican  Light 

2 

Clan-Amera 

12!  Molybdenum  Corp. 

9i 

Can.  Arena 

2i  New  Goldvue 

9 

Canadian  Car 

3  New  Norznne 

9 

Can.  Collierie* 

2  N.  Ryan  Lake 

12 

Can.  Petrofina 

3  Oceanic  Iron 

12 

Can.  Westinghouse 

3  Purdy  Mica 

9 

Can.  Met  Expl. 

12i  Romac  Mine* 

12 

Conecho  M. 

22  Scudder  Fund 

2 

Consumers  Gas 

2\  Sher-Williams 

7 

Cournor  M. 

12i  S.  Can.  Power 

2 

r>om.  Bridge 

7  Spar-Mica 

9 

E.  Sullivan 

12' Sullivan  Cons. 

12 

Foundation  Co. 

7iSun  Pubfi.shinc 

3 

Imperial  Oil 

7  Thomson  Co 

3 

Infer.  Paper 

2  Trans  Prairie 

12 

Int.  Pipeline 

9  Trans  Empire  0. 

12 

Kroy  Oil  a 

12|  Triton  Uran. 

9 

against  $75,156;  depreciation,  $88,- 
292.  against  $81,003;  and  income 
tax  provision  $1,53,000  against 
$129,000.  ; 

Balance  sheet  shows  current  as- 
.®ets  nf  $466,286.  and  current  liabil¬ 
ities  nf  .$184,727.  indicating  net. 
working  capital  of  $282,559,  against! 
$642,434,  last  year.  , 

Canadian  Collieries  i 

Vancouver — Canadian  Collieries 
(Dunsmuir)  Ltd.  ha.®  refused  all 
offers  to  date  for  either  an  ex-i 
change  of  stock  or  for  purchase  of 
its  oil  subsidiary,  Norman  Whit- 
tall.  president,  told  shareholders! 
of  company  at  annual  meeting! 
here.  | 

Nn  satisfactory  offer  has  been! 
received  so  far.  Mr.  Whittall 
stated,  and  he  emphasized  that 
the  company  did  not  initiate  any 
legotiations  which  might  lead  lo 
the  acqui.'ition  of  its  oil  subsi¬ 
diary  by  another  firm.  ,  ' 


Not*.  Unles*  otherwlM  Indicated,  dividends  are  on  a  quarterly  basi*.  Sa.--Seml- 
annuatly!  int.  Interim:  err..  Arreari;  U.S.-  U.S.  tundi. 


Stock  Markets  at  New  High 


BUSINESS  ACTIVITY  VS.  STOCK  PRICES 
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1955 


Stock  prices  have  continued  tlieir  march  into  new  high 
ground.  However,  strength  ha.®  been  centered  largely  in  the 
better-grade  stocks  represented  in  the  'averages",  obscuring  the 
fact  that  many  issues  have  made  little  or  no  recent  progress. 


s»ich  r)*b*ntur*  tog#th#r  with  ml 
unmuturwi  coupons  thereto  spper-i 
tgining.  and  with,  if  the  Debenture 
be  registered  ss  to  principal  end  the.  | 
National  Trust  Company.  Limited 
«o  requires,  a  power  of  attorney  to 
transfer  the  same  duly  executed  in 
blank  to  the  satisfaction  of  Na- i 
tional  Trust  Company,  Limited:  j 

written  request  .signed  by  tha 


Commonwealth 
International  Corporation 
Limited 

Dividend  No.  87 

Notice  is  hereby  given  thot  o  divi¬ 
dend  of  SeVEN  CENTS  per  shore 
has  been  declored  on  the  outstond- 
ing  Common  Shores  ot  the  Capitol 
Stock  ot  the  Company,  payable  on 
15th  October  19SS,  to  shorehold- 
ers  ot  record  at  the  close  ot  busi¬ 
ness  on  30th  September  19S5. 

Holders  ot  Bearer  Shore  Worrant* 
may  present  Coupon  No.  B7  tor  poy- 
ment  to  any  branch  in  Conado  ol 
the  Royol  Bonk  ot  Canodo,  on  and 
after  ISth  October  19SS. 

By  Order  of  the  Board. 

W.  Howard  Wert,  C.A, 
Socretary-freasurer* 
Montreal,  13th  September  IfSS. 


COMPANY/ 


UMITBD 


holder  of  such  Debenture  ry  his  at- 1 - 

torney  or  agent  duly  appointed  in  d%V1 

writing,  to  the  satisfaction  of  Na-  JNi^VwJLle  flUiIN  VAj 

tional  Trust  Company.  Limited,  ex¬ 
ercising  his  right  to  convert  such 
Debenture  and  naming  the  person  t 
or  persona  In  whose  name  or  names 
the  said  common  shares  are  to  bo  I 
Issued,  the  number  to  be  Issued  to( 
etch  and  the  addresi  of  each: 
and.  if  the  holder  of  such  Dehpn- 
lure  shall  request  the  Issuance  ofj 
common  shares  In  the  name  or‘ 


PREFERRED  STOCK  DIVIDEND 
NO.  37 


NOTICE  IS  HEREBY  GIVEN  tha 
,  Dividend  of  .$1.00  per  sliarc.  beini 

rhThlm.eV'’Tp^yrnrtTN;u^S.r»L»'^"  nmn 

m»v  Prcfcircd  Stock  of  '^McColl 

h.  '?;uir,:r;,u.rr.nv*  uIoVoI  '  v 

taxes  or  other  governmental  taxes- Iljf.  Qmitor  lieli  « 

or  rh«r,..  «ri,lnK  bv  r«,on  fh.rt-  'J'-’-T  Payable  Octob,r  29.  1955.  t. 

I  shareholders  of  record  at  the  clos 
'of  business  on  September  .in,  19.15. 

By  Order  of  the  Board. 

FRED  HUNT.  F  C  I.S  . 

Secretary. 


DATED  at  Vancniiv.r.  British  roium- 
bia.  thl,  14th  day  of  Bepismher.  19.5.5. 
BRITISH  DOLUMBIA  FOREST 
FRODUCT8  UMITBD 

F«r:  A.  O.  RANKIN, 

Secretary. 

NOTE — nebentiir*  holder,  who  oxerrlae. 
their  rl(ht  of  converaloii  ob  or  priori 


C.P.R. 
Transfer 


CONVERSIONS 


agent  for  Canadiatf 
to  septemher  Sdth.  IMS.  wiu  be  Pacific  Railway  Co.  advises  tha 
Std  M  ‘end  ’’“e'^tai?!  between  August  30  and  Septemb^ 

eeate  (UVifi  per  diBre  deriered;  IS.  2,920  common  Share.®  were  isy 
payable  Ip  fanadian  fnnde  on  No-i.®ued  upon  conversion  of  collateral 
®^hor  let.  IJM.  to  •beholden  trust  bond.®  due  April  1.  197»1| 

are  13.^.605  shares— ''J 
_ ^  .....  rently  outstanding. 


STOCK  AND  BOND  MARKETS 


C.  Westinghouse  Shareholders 
In  No  Hurry  to  Sell  Holdings 

Pnintinq  mil  that,  no  offers  had -pointed  out.  they  reenanize  that 
been  made  to  the  Royal  Trust  Co.  !some  shareholders  may  have  ac¬ 
hy  minority  holders  of  Canadian  qiiired  their  stock  in  the  light  of 
Westinghouse  Co,  Ltd.  to  sell!  past  dividend  (Kilicies  and  that 
their  shares  to  the  parent  com-! with  the  proposed  change  in  divi- 
pany  in  the  United  States  in  ac-jdend  they  may  wish  to  dispose  of 
eordanee  with  an  offer  made  by  their  shares.  i 

the  latter  to  purchase  at  a  price,  westinghou.se  Electric  officials! 
of  $,=).T36  a  share  Canadian,  H.  H.iha^e  advi.sed  him  the  Canadian  i 
Rogge,  president  of  the  Canadian  |  president  said,  thatj 

company,  stated  that  Canadian^  light  of  depressed  price, 

.shareholders  appear  to  be  sati.s-j  ,p^p,j,  depre.ssed  profit  levels,’ 
fied  to  retain  their  holdings.  .u-  ranaWinn  nior'irieal  mann-i 


imes 


THE  TREND  »/  //w  - 
STOCK  MARKET  i 

By  Analyst'lrL 


New  Mun'l  Bond  Issues 


riPH  in  rpism  inrir  nojnm^s.  Canadian  ricctrical  manu-1 

Many  .shareholders  have,  Mr,  I  ^^^p  „,p  | 

^Rogge  stated,  expressed  their|  ^^p^  inw-price  imports,  theiri 
satisfaction  with  the  new  align- ;  ,.|pp.,j„ppj.  (^p  hoard  of  direct-* 

menf  between  the  Canadian  com-'p^j,  pj  jhe  Canadian  company  will! 
pan.v  and  the  Westinghouse  Elec-  ,,^^ppj,(p  vote  for  a  change 

trie  Corporation,  following  the  jp  j^e  dividend  policy.  The  corn- 
sale  of  lR7.4fiO  shares  of  its  J  pgpy  has  paid  $2  per  annum  in 

by  the  Westinghouse  Air  Brakes,  dividends  since  1932.  with  only 
Co.  to  the  Westinghouse  Electric  |  three  exceptions.  i 

Corp."  which  gave  that  latter  a  I  ^p^,  P^^^p 

70  per  cent  stock  interest  in  the  ,^,ppl^  iP^P,^,p  j^p  gdjus,. 

Canadian  eompanyL  ment  of  dividends  in  the  future 

Tn  announcing  the  offer  by  the  consistent  with  current  earnings! 
U.S.  company  Mr.  Rogge  had  ^p^j  financial  requirements.  i 
stated  that  its  purpose  was  to  i 

give  the  minority  .shareholders!  "’'•“‘•I 

of  the  Canadian  company  an  op-  Pairl  recently* 

portunitv  to  dispose  of  their  Westinghou.se  Electric  for 
shares  in  view  of  a  planned  Canadian  company* 

change  in  dividend  policy.  formerly  owned  by  Wcstinghou.se | 

Officials  of  Westinghou.se  Elec-/'!’'  ’’''ake  Co,  Westinghouse  Elec-| 
trie,  he  .said,  recognize  that  it  is,"'!’’  ’’''C^'nlly  purcha.sed  at  $.34! 

de.sirable  that  a  .substantial  public! 

holding  in  the  Canadian  operation  the  Canadian  company  which  con-| 
continue  and  that  they  hope  min-it>nuc.s  to  hold  .30,000  shares.  1 
ority  holders  will  retain  their'  The  electric  company  nowl 
stock.  On  the  other  hand,  he  holds  427, .390  shares. 


Offer  $10  Million 
N.  Brunswick  Issue 


B.C.  Forest  To 
I  Redeem  Bonds 


A  $10  million  issue  of  Province  Vaneouver  —  Announcement  is! 
of  New  Brunswick  20-year  O'z  per  made  by  British  Columbia  Forest 
cent  sinking  fund  debentures  is  Products  Ltd.  of  redemption  of; 
being  offered  by  a  syndicate  the  out.standing  balance  of  its! 
headed  by  Dominion  Securities  $.3,000,000  issue  of  five  per  cent,* 
Co'rpn.  Ltd.  and  including  Bell,  10-year  convertible  sinking  fundj 
nuinlock  A-  Co.  Ltd.  and  Nesbitt,  debentures,  due  1962,  at  par  plus 
Thom.son  &  Co.  Ltd.  The  debcn-*fivc  per  cent  premium  and  ac- 
tures  are  priced  at  98  to  .vicld  prucd  interest, 
approximately  3.64  per  crnl.  •.  .  : 

The  issue  will  be  dated  October  /  meeting, 

1.3,  19.3.3.  and  will  be  callable  on  fot"  decision  to  redeem  thcj 

or  after  October  1.3,  1970,  at  the-'t'""^  operations  ofj 

principal  amount  thereof.  Proceeds  the  sinking  fund  and  conversions 
will  be  used  for  expenditures  *  reduced  the  outstanding  total; 
made  nr  tn  be  made  for  several  fo  $4, 296, .300, 
purpnsc.s,  among  them  $2.1.30.000  Announcement  points  out  that 
for  the  New  Brunswick  Electric  >f  holders  exercise  their  rights 
Power  Cnmmi.ssion,  $1.87.3.000  for  "f  conversion,  expiring  November' 
genera]  refunding.  $1.4.30,000  for  29.  it  will  be  their  privilege  to' 
•roads  and  $1.37.3.000  for  New  convert  the  debentures  on  the 
Brunswick  Electric  Power  Com-  basis  of  principal  amount  held  at 


mission  refimdin: 


Canodian  Quofafions 
On  U.K.  Securities 

fAs  at  Tuesday,  Sept.  20th  i 


Rnwfitrr  . 

13.39 

14.2.3 

Hiid.'on’.';  Bav  ... 

23  6.3 

24..39 

Imp.  Chemical.'  .. 

6.8.3 

7.9.3 

Courlaulris  . 

6.99 

6. 39 

F(ird  of  England 

6.3.3 

6.83 

Daily  Mirror 

2.7.3 

3.99 

Brit.  .Muminium  . 

7.39 

7.69 

Brit.  Motors  . 

1.49 

1 .6.3 

Brit.  Petro]  . 

16,2.3 

16.7.3 

Strvarl  A-  Lloyd? 

9.2.3 

9.7.3 

that  date  tn  common  shares  at 
$10  per  share.  Accrued  interest| 
will  be  paid  in  the  event  of  re¬ 
demption  but  not  in  the  case  of 
conversion.  If  conversion  is  ef-; 
fccted  on  or  before  September! 
30,  the  holder  will  qualify  for  the* 
quarterly  dividend  payable  Nov.' 


$89,000  FOR  N.Y.  SEAT  I 

New  'York.  —  Arrangements 


There  is  increasing  caution  on  the  New  York  market — and, 
what  is  more  important,  in  professional  eircle.s — as  the  difference 
between  the  blue  chips  and  the  run  of  the  mill  stocks  becomes 
more  clear. 

After  about  eighteen  years  of  watching  trends  this  ob.server 
knows  of  no  other  period  when  the  blue  chips  went  ahead 
steadily,  creating  artificial  averages  while  actual  majorities  of 
listed  stocks  actually  dropped  or  performed  listlessly  day  after 
day, 

In.stitutlonal  buying  again  has  been  responsible  iri  the  latest 
move  for  the  extraordinary  values  established  for  the  leading 
stocks:  while,  actually,  the  majority  of  stocks  tailed  to  participate 
in  any  way  in  what  has  been  described  as  another  bull  market 
illustrating  the  new  economic  era.  If  tfiis  is  not  enough  reason 
for  professional  caution,  we  will  just  have  to  wait  for  other 
signs. 

*0*  *** 

Of  course  it  must  not  be  overlooked  that  there  are  some 
factors  which  are  definitely  encouraging  tn  market  bulls  in 
the  United  States. 

One  is  that,  no  matter  how  one  dislikes  inflation,  one  really 
dares  not  interfere  too  much  with  it.  because  there  is  actually 
no  experience  in  the  matter  of  how  to  deal  with  a  full  fledged 
consumer  credit  boom.  And  who  would  gamble  in  tlie  last 
quarter  of  a  year  preceding  major ,  political  feuding? 

The  other  factor  is  that  it  is  becoming  clearer  almost  by 
the  day  that  the  United  States,  under  the  prompting  of  her 
allies,  has  allowed  herself  to  be  suckered  into  a  position  of 
insipient  military  weakness  vis  a  vis  the  Red  Bloc,  which  is 
beginning  to  scare  a  lot  of  experts  who  do  not  have  to  appear 
glamourous  like  elected  top  officials  but  who  are.  nevertheless, 
charged  with  thinking,  rather  than  feeling  about  things. 

It  is  almost  a  certainty  that  a  belated  rush  to  repair  military 
imbalances  that  may  appear  will  throw  budget  figures  out  of 
gear  and  create  heavy  new  allocations  of  military  funds — in¬ 
flationary  if  you  will,  but  market  factors  nevertheless. 

But.  in  any  case,  a  ten-day  advance  of  markets  must  create 
a  vacuum  on  the  bear  side.  This  vacuum  may  be  filled  over  the 
next  few  days  (speaking  at  mid-week  i.  , 

The  Canadian  markets,  wliich  rarely  follow  the  explosive 
booms  of  New  York,  may  be  expected  to  continue  a  less  hectic 
approach  to  market  trends.  The  occasional  declines  here  and 
in  Toronto,  plus  the  fact  that  there  is  much  greater  selectivity, 
even  within  industries,  make  Canadian  markets  more  intelligible 
and  le.ss  prone  to  be  regarded  as  the  playground  of  emotionally 
disturbed  juveniles.  Things  just  do  not  move  as  fast  in  Canada, 
that’s  all. 

<• 

The  mining  markets  have  their  occasional  favourites  but 
the  list  as  a  whole  has  lost  that  frantic  aspect  that  it  had  during 
the  uranium  boom,  the  preceding  rare  metals  boom,  the  follow¬ 
ing  lithium  boom  and  the  copper  boom  that  was  based  on  the 
anticipation  that  copper  was  indeed  worth  fifty  cents  a  pound 
in  COMPETITIVE  markets.  It  is.  of  course,  but  so  far  only  on 
a  temporary  and  slightly  unsound  basis. 

New  names  do  appear  from  time  to  time  in  the  mining  list 
of  most  active  stocks,  but  as  a  rule  they  enjoy  good  promotion 
rather  than  good  basic  development  values.  This  has  been  proven 
more  than  once  in  the  course  of  a  few  month.s  by  the  fact  that 
■'ye.sterday's  favourites  have  gon^  down  with  this  morning's 
dew."  as  the  poet  should  have  had  it  it  he  didn’t. 

The  remarkable  persistence  and  resilience  of  the  penny  mines 


CITY  OF  LACHIVE 

Bidding  was  keen  for  an  issue 
of  $1, .337,000  dehentures  of  the 
City  of  Lachinc,  Quebec,  which 
was  awarded  to  a  syndicate  com¬ 
prising  Wood,  Gundy  &  Co.  Ltd., 
A.  E.  Ames  &  Co,  Ltd,.  Bank  of 
Montreal.  Provincial  Bank  of 
Canada  and  Societe  de  Place¬ 
ments  Inc.  A  price  of  93.24  was 


BONDS 

I  _  _  ___  i  issue  of  $6,000,000  The 

■«  ^/^■1VTT7''^7’  O  Thomson  company  Ltd.  first  mort- 

VII  I  r\  rl*  1  I  ■  im  rjl  il  I  bonds.  19.3.3  series  is  being 

X T  JL  X  T  J  JL  VXh.  JL  ^  JLJ -1--^  X  i  offered  by  a  s.yndicate  of  invest¬ 

ment  dealers  headed  by  Wood, 

- —  —  '  -  —  Gundy  A  Co  I,td.  The  issue  con- 

I  'bonds  due  19.36-6.3  and  $.3,000,000 

I  No  new  alarums  have  been  rats-  ating  base  of  Canadian  Oil.  aisinking  fund  .3G  bonds  due  1975. 
ed  in  the  credit  markets  this  week  fact  which  is  not  lost  sight  of  b.y|The  sinking  fund  bonds  are  being 
.  ,  .  ..  ..v  ■  offered  at  100  and  interest. 

,and  the  matter  stands  pretty  weil  people  who  like,  for  either  equi-,  Thomson  Company  Ltd. 

twhere  it  has  stood  these  past  ties  or  debt  securities  the  inte-jeither  directly  or  through  sub- 
I'two  or  three  weeks.  Day  to  day  grated  oil  indu.stry.  "',u  companies 


Bond  Financing 
Thomson  Group 


oi  v  in-e  'IWO  or  inreP  WffKS.  u»y  lo  OHy  urHitru  iriouMi.y.  i - , 

paid  for  $274,000  of  3us  of  *  •  •  i  e.  ^  ;publi.<;ho5  the  largest  number  of 

65  and  $1063000  of  3'2’s  of  1066-  scarce  with  A  new  provincial  S.F.  dobrn- 1 ^py  group  in  Ca- 

’7.3.  on  which  basis  net  cost  of  bor-''h^  R^P^-’ts  lure  issue  on  the  way  in  the  form  |naria^  Known  «^,^2n""’numSg 

rowing  to  municipality  is  4,0786  ''f  Perhaps  more  de-  of  $10  million  New  Rnin.swicks ,  * 

'per  cent.  A  balance  of  .$70.3 .300 moves  are  coming  from  offered  by  a  syndicate  compo.sed  jcharloltetown.  P  E.I.  to  Nanaimo. 

!tn  hr  rrnrwrri  fnr  annfhrr  *«,.„  London  and  developments  of  thislof  twenty-two  firms,  headed  by | B.C.  and  includes  thirte(»n  papers 
to  be  reneveri  for  another  teim  ,  ;r^  ■  ■  c  r,  r-  •  m  Ontario,  two  in  British  Colum- 

;of  20  years,  is  included  in  the  certain  modi- 1 Dominion  Securities.  Bell  Gouin-  two  in  Saskatchewan,  one  in 

'197.3  maturity  jf.ving  influences  on  this  side  ton,  ilock  and  Nesbitt  Thomson.  iQuebec  and  one  in  Prince  Edward 

I  Prenarations  are  now  beinc  Tlie  offering  price  is  98  plus  .  .  . 

I  -  1  ®j  ....  .  Since  .lanuary  1st.  19,33  com- 

I.iAVAI.^  RAFIOES  Jmsde  for  8  rousing  stflrt  of  tlic  * uitcrcsli  ^\hjch  ^iv’cs  8  .vicld  cRpitsI  expenditures  hftv© 

*  School  rommissionrs  for  Laval  savings  loan  campaign,  the  kick- |3.64Cr,  -Attractively  priced,  the.y -amounted  to  about  ,$.3,400,000.  This 
dcs  Raj^dc.s,  Quebec,  have  award-  (October  17th)  of  whieh*are  said  to  be  moving  better  thap/'’^'?'"^* 

;eri  to  Dominion  Securities  Corp.  ,  ,  .  .  ,  .  •  .  Sudbury  Daily  Star  .  The  Guar- 

Ltd.  an  issue  of  $111,000  twent.y- ' '*'‘■1  be  probably  anticipated  in  [was  expected,  riian".  Charlottetown  and  the 

year.  3-4-4'/2  per  cent  serial  de-  many  a  bank  branch  and  invest- 1  ❖  ❖  i  Daily  Free  Press  ’,  Nanaimo,  as 

bentures  at  a  price  of  96.88  for  ment  dealer’s  office  across  Canaria. i  The  New  York  financial  com-|  -^'P"  ^s  eo.sts  of  modern  news- 
.$.34., 300  of  3  s  of  19.36-60:  $14,300  of  ,  ,  L  ■.  j  ~  i,  ..  iP^Pei’  buildings  m  Vancouver, 

U's  of  1961-65;  8nd  $42,000  of  4'2  s'  surprisingly  large  amountsimunity  is  doing  some  1*  !Moo.<;r  .Taw,  Port  ArtbuT  and  Wei- 

of  1966-75.  On  this  basis  net  cost  of  .savings  which  are  being  re- i-'iearching  about  the  furtherjland  and  additional  newspaper 
l4.745"nTcent.’%Tant‘'or.$4.3'-  PP-’-odically  hy  official  Ot-l'-’ends  in  bond  and  stock  yields.  „rnings  from 

1667  30  has  hern  riven  for  the  Imn  tawa  sources  would  indicate  that  Measured  against  Moody  s  .yard- 'nperatinns  of  the  company  and  it.s 
;b.y  "the  Provincial  Secretary.  '  the  loan  will  have  no  trouble fliffprential 

'  STF  ANN'F  nF"  RF  MTRF  whate\-er  reaching  die  high  vol-  ’’p^  bond  yields  a  year  i  depreciation,  have  aver- 

I  for  it  )’8P  about  120  basis  points,  aged  over  five  times  interest 

School  commi.ssioncrs  for  Sir  ’"^t  is  expected  for  it.  *  .•  j  •  .u  ■.  ehar-’es  on  the  new  issue 

lAnne  de  Benupre.  Quebec,  have  Some  inve.stment  dealers  of- ' continued  ri.se  in  the  th^  issue 

|awardcd  to  Credit  interprovin-  both  in  Toronto  and  Mont- i P^PP'^"  "  ith  slowly  re-^^C  rpm-togop  bonds  will  be 

:cial  Ltd.  an  issue  of  .$88,000  fif-  ,  u  u  -  Iceding  bond  prices  has  cut  this  used  for  the  retirement  of  the 

'tccn-year,  3-3''i-4  per  cent  .serial  I’pol.  'vhich  have  been  i  jjff„  -ntial  down  to  about  40  (Company’s  outstanding  4"  and 

debentures  at  a  price  of  98.69  fnr  cd  by  The  Financial  Times  report  ,  u  a'b'"*  first  mortgage  bonds  and 

$56,000  of  3'j’s  of  19.36-60:  ■$  1 4,500  .u  ovistenee  of  a  fair  interest  "’eek.  retirement  of  bank  loans, 

o'’  R'i’s  of  1956-6.3;  and  $17., 300  Pf  .  "  ,  ,  ,•  1  There  arc  those  who  feel  that  being  the  amounts  borrowed  to 

’4’s  of  1066-70.  On  this  basis  net  on  the  part  of  reguluar  ^.j^upfi  confidence  in  the  ex- , required  over  and 

cost  of  borrow’ing  to  commission  who  have  not  yet  completely  fall-'  ,  r,  *abnve  the  general  funds  of  the 

is  3.867  per  cent.  Bidding  was  ,  .  j  ,  thmo-h  snpe.  I o*^onnmy  might  reflect  ppmpgny  for  the  purchase  of  "The 

keen  for  the  issue  with  .3  other  .  "  *  '  litsclf  in  further  slock  gains,  un-  .Sudhiirv  Daily  Star.’’  “The  Guar- 

'he .  .  lattadied  to  higher  earnings  and 

of  $47,838  has  been  given  fnr  the  •>  .  .  .  Daily  Free  Press.  Nanaimo, 

loan  by  the  Provincial  Secretary.  jp  jbp  new  issue  market  (bp  *'’'''’’‘^pp'^  yields  or  to  some  ex-  A  sinking  fund  is  to  be  provided 

I  -  Tu  ~  /-  ■  .  dent  discounting  them  for  .some  for  the  sinking  fund  .3'';,  bonds  of 

,  ST.  HUBERT  SCHOOLS  Thompson  Company  is.sue  'nc"’.,. _ $109,090  in  each  of  the  years  19.36- 

5t  and  refunding)  which  was  of- 


ST.  HUBERT  SCHOOLS 

School  commissioners  fnr 


time  ahead,  the  differential  might 


60.  and  $1.30.000  in  each  nf  the 


iHuberl.  Quebec  have  awarded 'to  fered  earlier  this  week  bv  Wood  octu-;years  1961-6.3.  and  $2.30.000  in  each 

Rene  T.  Lcclorc.  Inc,  and  Geof-  „  ,  , ,  ,„'*ally  disappear.  .vcoi’  thereafter  until  maturity, 

r  Gundy  and  Co.  Ltd.  and  its  s.vn- '  —  • .  _  _  - - 

frion,  RoDC*J^I  oZ  Gclinss.  Inc.,  8n  l  M’ac  r»f  pmircr*  n 

issue  of  $316,000  twenty-year,  3-  <^iPatc  group  is  reported  to  have!  ’  . 

,312-4  per  cent  serial  debentures  at  been  moving  very  well  indeed 

la  price  of  98.11  for  $219, .300  of  3’.s  ,  ,,  ,  .'War  tn  the  middle  nf  the  depres- 

ef  losfi  fin-  «9S  snn  ef  ai  -c  ef  iori  -^nd  the  same  thing  can  be  said 

ace’,  enn'  f  .he..(  (he  reeeai  r-  sion  when  bond  yields  generally 


(6.3;  and  $71,000  of  4’.s  of  1966-7.3.  On  about  the  Canadian  Oil  Com-  ’  .y  s  ■».  «siiv-i  e.i.y 

this  basis  not  eo.si  of  borrowing  panics  Is.sue  of  Nesbitt  Thomson,  normally  were  higher  Hian 
'to  commission  is  3.966  per  cent.  ,  ..  ,,  stock  viclds.  Whether  such  a 

.Provincial  SccrctaTV  has  given  a  "’''p  currently  .selling'  ’  HeeeeHc 

'grant  of  .$22,3,000  for  the  loan.  at  a  premium.  ^  °  <^'^BPnds 

I  . — -  I  .  u  .  A  ,  iOd  a  lot  of  factors,  such  as  the 

I  ^  offer  tO  bU.V  Old  .Anglo'.  ...  ,  , 

WEEDON  SUHOOLh  !  (investment  policies  of  inslitu- 

c-u _ 1 _ (o,., r  ..  _ Canadian  Oil  has  now  been  ac-; 

I  .School  enmmissinnei  s  foi  Wee-  a  ,u'  1  n  w  a  Itions.  the  policies  nf  the  Federal 

don,  Quebec  have  awarded  to  .1.  cepted  and  this  naturally  broad- 1 

E,  Laflamme  Ltd..  La  Corp.  de  .ns  very  sub.stantiallv  the  oper- continu- 

Prets  de  Quebec.  Grenier.  Riiel  At _ ed  expansion  in  the  mortgage 

Co.  Inc.,  and  Gnrnean.  Boulanger  markets 

'-'T"'.’'- Consummation  Seen  '  "  ,.,  ,., 


'  t-  •  '  '  ■'^-•'^'2-4  per  cent  serial  rlo-  ^  ^  v  v  v 

a  temporary  and  slightly  unsound  basis.  bentures  at  a  price  of  98.37  ^^VrO  DgoI  week's  markets  for  hi2*i- 

New  names  do  appear  from  time  to  lime  in  the  mining  li.st  * Announcement  is  made  by  P'’ovincial  and  corporation 

of  most  active  stocks,  but  as  a  rule  they  enjoy  good  promotion  .Qf  1966-7.3.  On  this  bash's  net  cost  Wood.  Gundy  A-  Co.  Ltd.  that,  as 

rather  than  good  basic  development  values.  This  has  been  proven  |of  borrowing  to  municipality  is  g  result  of  the  heavy  deposits ''’‘'’’.y  I'tl'P  demand,  very  few  of- 

morc  than  once  in  the  course  of  a  few  month.s  by  the  fact  that  lTven''a*"Mnt  of'^ $83^36 *25^^  during  the  last  few  days,  in  ex-'f^i'inss  and  price  changes  bare- 

’’ye.sterday’s  favourites  have  gonf'  dowm  with  this  morning's  'the  loan.  "  '  cess  of  87'’r  of  the  Canadian  Car'lv  noticeable. 

dew."  as  the  poet  should  have  had  it  if  he  didn’t.  i  .  -  A  Foundry  Co.  Ltd.  class  “A”j  In  fact,  were  it  not  for  the  fact 

ROI’YN  SCHOOI>S  ' 

The  remarkable  per.sistence  and  resilience  of  the  penny  (nines  |  School  comrriissioners  for  ordinary  shares  had  been  that  convertibles  keep  changing 
speculator  is  not  illustrated  by  anything  better  than  the  fact  .Rouyn.  Quebec,  have  awarded  tn  deposited  by  Friday,  September  with  the  prices  quoted  on  the 

that  the  boom  stocks  that  were  forgotten  a  few  weeks  ago  are  Rene;  T.  Lcclcrc.  Inc.,  an  issue  16th  in  accordance  with  the  offer '(.qujtips  they  do  ultimately  rep- 

replaced  by  other.s  whose  fate,  surely,  can  hardly  be  different.  '  a/ a  dated  .lunc  8th.  19.3.3,  (if  A.  V.  j(.,p  bond  market  could 


1C  T".  Lcclcrc,  Inc.,  an  issue  16th  in  accoiciancc  w'ifh  the  ^CQuilics  they  rio  ultimately  rep 
$22.3.000,  twcnty.year.  3.4.4(2  dated  .June  8th.  19.3,3,  of  A.  V.  hond  market  '  could 


per  cent  serial  debcnlurcs  at  a  Roc  Canada  Limited  to  buv  such 


Seats  now  are  quoted  $8.3,000 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCn.WGE 

nil. 

S^'ptpmhpr  M  .  I.1R..1 

A^rptrmbrr  14  .  KIR. 2 

Srptpmhpr  ITi  .  n7.fi 

Spplrmhrr  Ifi  .  127. K 

Snpfpmher  lf4  . .  K27.J 

.‘^pptpmhrr  2ft  .  t.27.1 

rhsncp  for  upok  ....  —1.4 

n.M  Hich  .  14l.fi 

ir>S  Low  117.7 

TORONTO  STOCK  EXCHANGE 


A  brief  reference  to.  say.  the  Bathurst  camp  penny  stocks  'price  of  98.09  for  $143,000  of  3’s  Shares.  This  total  comprises  over  '’o  said  to  be  as  inactive  as  it 
a  couple  of  year.s  ago.  is  all  that  is  needed  and  that  can  be  19.36-.38;  $46,000  tif  4  s  of  lOoll"  89'‘r  of  the  class  "A"  shares  andican  be. 

1  •  *  *!_•  *69;  and  $36,000  of  4^2  S  of  1970-  over  85^r  of  the  orHinarv  sharp's  «>  # 

nd  on  page  1  of  this  i.ssue,  ^7,  paymen/„f  (he  price  of  $’i6  ^  number  of  municipals  offei- 

•>  *>  »*♦  I  rowing  tn  commission  is  4.371  pp^  share  for  shares  deposited  od  last  week  have  found  a  ready 


vSpptpmbpr  1.2  .  -l.’.i.Tft 

iSrptPmbrr  14  .  4.21.1,2 

.Septpmbrr  1.2  .  4.2ft. 7i 

spptembpr  ifi  .  4.21.71 

ASpptembpr  tft  .  4.22. ft4 

.Spptembpr  2ft  .  4.22. fifi 

Changp  for  wppk  ft.Ri 

IW.'i  Hiph . 4.3.2. 7ft 

1222  Low  .  ,  .  27.3.23 

NEW  TORK  STOCK  EXCHANGE 


Volume 

7.ftl8,ftftft 
7,967,ftft0 
fi,296,ftftft 
fi»755,ftft0 
.S,198.0ftft 
4,416.ft0n 
— 2.fi02.0ftn 


.Spplpmbrr  12 
A^pptPmhrr  14 
.Spptpmhpr  n 
Soptrmbpr  1ft 
Sppfpmbpi  19 
A^pptpmbpr  2ft 
Chancp  for  wj 
19.2.S  Hich 
n.i.'i  Low  .  .  . 


.Scpiembrr  14  .  ftfi.lfi 


A^ppfpmbpr  1.2  .  .. 

.Sept<‘mbpr  Ifi  .... 
September  19  .  . . 
September  2ft 
Chanpe  for  week 

192.2  HIch  . 

19.2.2  TaOw 


I'nt.  Volume 

2. . 380 .000 

2.. 37ft.OftO 
2.890, noft 

2.. 240.0flfl 
2.290,000 
2.090.000 

—  490,000 


l.ondon  S.E. 
198.9 
199.ft 
199. .3 
198,1 
19fi.I 
194.8 


of  a  couple  of  year.s  ago.  is  all  that  is  needed  and  that  can  be 
found  on  page  1  of  this  issue, 

,•« 

If  any  reliable  indicator  is  needed  In  prove  up  the  prosperous 
slate  of  the  Canadian  economy,  one  may  sugge.st  the  railway 
ineoine  figures. 

Car  loadings,  the  real  money  makers  fnr  the  tran.'^-continental 
systems,  have  shown  steady  gains  and  should,  if  they  continue, 
put  both  Canadian  systems  into  the  black  this  N’car  by  a  fair 
margin,  on  rail  operations  alone. 

From  the  stock  market  point  of  \iew  this  has  real  im¬ 
plications  for  C.P.R.  but  indirecll.v  il  is  a  ver.v  satisfactor.v  re¬ 
flection  of  the  industrial  and  commercial  boom  that  goes  on  in 
all  parts  of  Canada  and  that  cannot  but  be  mlrnrred  also  in  the 
operating  and  earnings  figures  of  many  a  Canadian  industrial 
concern. 

W'hich  actually  brings  us  down  to  the  fact  that  earnings 
statements  for  the  current  year  should  begin  very  shortly,  either 
in  twelve  months  or  six  months  reports,  to  justify  stock  prices. 

For.  unless  we  assume  that  earnings  and  .vields  are  no 
longer  important,  and  that  stocks  are  bought  only  for  the  short 
hold  and  the  quick  profit,  a  direct  and  proper  connection  be¬ 
tween  stock  prices  and  stock  earnings  must  soon  be  established 
in  facts  and  figures  and  not  merel.v  in  gucstimates  and  forecasts. 

Again,  this  applies  particularly  to  the  United  States  stock 
boom  and  we  would  not  bring  up  the  subject  were  it  not  for 
the  fact  that  too  man.v  Canadian  traders  are  now  wont  tn  live 
by  the  Dow  .Jones  US  averages  and  tn  govern  their  Canadian 
investment  policies  by  what  a  handful  nf  American  .stocks 
happen  to  be  doing. 

In  other  words,  if  statistical  veriticalion  ran  be  obtained  to 
justify  bull  movements,  great;  but,  pending  such  a  verification, 
caution  i.s  a  good  word. 


iper  cent.  A  grant  of  $144.(100  has, under  the  offer  is  conditional  up-  market.  The  Guelphs  and  La- 
been  given  fnr  the  loan  by  the  nn  acceptance  within  four  months  -hinec  cnhcontini  in 

Provincial  Secretary.  after  the  making  nf  the  offer  bv  substantial  in- 

- -  'the  holders  nf  not  less  than  90''';.  ''nd  Iherp  ‘s  cnn.siderable 

STE.  ROSALIE:  SCHOOI,S  nf  each  class  of  shares.  With  con-  bidding  among  dealers  and  .syndi- 
School  COI22 m i .^sionr rs  for  Sto.  tiniiRlion  of  the  nre^ent  rale  nf 
Rosalie.  Quebec,  have  awarded  fiepnsits.  it  is  expected  that  this 

to  La  Banque  Canadienne  Na-  condition  will  he  satisfied  very  here  and  there.  . 

lionale  and  Desjardins.  Couture,  shortly.  _ * 

Inc.,  an  issue  nf  $1.37.000  twenty-  _J _  i 

year.  3-3'2-4  per  cent  serial  de-  ^  n  ^  X*  I 

bentures  at  a  price  of  98.63  for  V»On,  r  OTrOTinO  i  - 

i$ni..300  nf  3’s  of  19.36-60;  $12,300 

'of  3'3’s  of  1961-65;  anij  $.33,000  of  CXTOnaS  V/TTerS 
4’s  of  1966-7.3.  On  this  basis  not*  Announced  bv  A  F,  Campo,  ' 

cost  of  borrowing  to  commission  _ .  ■  "  ,  .  ,  ^ 

is  3.8.33  per  cent.  A  grant  of  $113.-  vice-president  of  Cana-  _ 

789  has  bccri  given  for  the  loan  dian  Petrofina  Limited,  is  deci- 
by  the  Provincial  Secretary.  sion  to  extend  the  exchange  off-! 

I  AAA..  I''  shareholders  of  Cal- 

'  Village  of  Val  David’.  Quebec,;^'’*’’  Consolidated  Oil  A-  Gas  Co. 
has  awarded  tn  Belanger.  Inc.  an‘B'd..  Western  Leaseholds  Ltd. 
i.ssue  of  .$45,000  serial  debentures  and  Leasehold  Securities  Ltd.  un- 
at  a  price  nf  98.03  for  $26, .500  nf  ,  j  . 

3l2’s  of  19.36-6.3  and  $18..300  of  4’s  !'  p.m.  moimtain  standard 

of  1966-70,  On  this  basis  net  cost  Septemb^  3^  19.1.3. 

of  borrowing  to  municipalitv  is  action.  Mr.  Campo  stales. 

;!n77  r,,..-  A.,.r,(  nih,.,.  to.A  being  taken  in  view  of  the  num- 1 


year  thereafter  until  maturity. 

Govenimeiil 

and 

Corporation 

Sectirilies 

Enquiries  Invited 


A.  £.  Aiii«*s  &  Co. 

Limilpd  ' 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


TRUSTEES,  EXECUTORS  &  SUBSTAlfTIAL  INVESTORS 


4.077  per  cent.  Three  other  ten-  "’v  'nmi- 

riers  were  submitted  for  the  loan.  p>ous  requests  for  extension  from' 


Is  Yolir  Name 

On  Our  Mailiiij^  List? 

At  monflily  inirrval.s  we  publish  a  "Review  and 
Securities  List".  It  contains  articles  of  current 
investment  interest,  particulars  of  our  recent 
bond  and  share  issues  and  the  market  prices  of 
a  representative  list  of  (rovrrnmenl,  Municipal 
and  Corporation  .'scciirilics. 

c  try  to  make  ihc  "Review"  inicreslin"  and 
informative.  If  you  arc  not  rccciiing  a  copy 
regularly,  telephone  or  write  to  our  nearest 
office.  Just  ask  for  the 

“Review  and  .SeenriLi  l.isl” 

•~and  ij  you  have  an  inreslnienl  question, 
consult  us,  -  . 


>Vood,  Gundy  &  Company 

■  ■  .  I,imite«l  ..-.i— .. 

Toronto  Montreal  Winnipeg  \anrouver  Halifax 
Saint  John  Qiiehee  l.ondon.  Out.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  C’algarv  \irtoria 
l.ondon,  Eng.  Chicago  New  3'ork 


boom  and  we  would  not  bring  up  the  subject  were  it  not  for  :  - 

,  .  A~  , .  V  ivxK’RFC'T  no.  foT  varioiis  iP3sonii.  hfld| 

the  fact  that  too  many  Canadian  tradcr5  arc  now  wont  to  live  ■  unable  to  accept  the  offers 

by  the  Dow  .loncs  US  averages  and  tn  govern  their  Canadian  'the  New  York  Stock  Exchange  nn  '^'^hin  the  time  originally  set.  ^ 

investment  policies  by  what  a  handful  nf  American  .stocks  -Sept.  15  totalled  3,054.241  -Shares 

happen  to  be  doing.  -mpared  with  2.823.446  shares  on!  contemplated  by 

•Aug.  1.1.  an  increase  of  230,79.i  is-  “  ^  lomjirtuv. 

In  other  words,  if  statistical  veriticalion  ran  be  obtained  to  jurs.  Ihc  exchange  report'.  |  crwT^nvTSpiTTrrvinXviic 

justify  bull  movements,  great;  but,  pending  .such  a  verification,  *  Of  the  1.518  individual  stock  is- 1  DIVIDENDS  | 

raiition  is  a  wonrf  (‘"'f's  listed  on  Sept.  15.  there'  Directors  nf  Supervised  Invest- 

_  ’  "  ’  .  jwere  150  issues  in  which  a  short  ment  Ltd.  have  declared  the  fol- 

■  I  position  of  .3,000  shares  nr  more  lowing  income  distributions  in 

Sun  Puklicllinn  .ve')-'’  sse.  existed  or  in  which  a  change  in  respect  of  mutual  funds  under 

ruDllftning  Preferred  and  “A"  stocks  rose  tl^e  short  position  nf  2.000  or  more 'their  administration: 

'Solit  AoDrOVed  •'B  4.08G.  comparative  figures  sl^ai’e-s  occurred  during  the  Supervised  Income  Fund  —  .3c 

r  Kr  **  for -one  month  ago  and  last  year  month.  per  unit  payable  September  30th. 

Vancouver.  —  shareholders  of  were  4.09'^a  and  4. .38'’;  re.s'pec-(  ' — - - -  *19.3.3,  to  unitholders  of  record 

jthe  Sun  Publishing  Co.  Ltd.,  pub-*tively.  !  MORE  H.C.  POWER  September  22nd.  195.3,  with  Units 

ilishcrs  of  the  Vancouver  Sun.  Bank  stocks  were  up  .03  at'  British  Columbia  Power  Corp.  to  bo  valued  ex-distribution  Sept- 

j  approved,  at  a  special  meeting  2.84'’;..  Last  month  this  group  Ltd.  advises  that  it  tias  issued  an  ember  21.st,  193.3. 

here,  a  fivc-for-onc  split  in  stock  showed  a  yield  of  2.77';  ;  one  additional  1.640  common  .shares  at  Supervised  American  Fund  — 
of  company.  year  ago  3.26'’;.  a  subscription  price  nf  $16.02.3  .3c  per  unit  payable  September 

Present  authorized  capital  is  Mining  stocks  gained  .02  at  per  share  to  certain  .officials  of  30lh,  19.35.  to  Unitholders  of  re- 

100,000  shares,  $10  par,  of  which  4.88'';.  The  eurrent  yield  on  thc(thc  options  granted  to  them,  cord  September  22nrl.  1935,  with. 

75,000  shares  are  outstanding,  mines  compares  with  4.99'’;  onr(Therr  are  3,214.640  common  shares ; Units  to  he  valued  ex-distribution' 


Sun  Publishing 
Split  Approved 


Under  the  split,  there  w'ill  be  month  ago  and  .3.49'’;  last  year. 
500.000  shares  authorized  ami  ‘ 

37.3.000  outstanding.  i 

averagFstock-yie-lds  lllliilli™ 

The  average  yield  on  114  divid- 
end-paying  stocks  on  The  Toronto  ^ 

Stock  Exchange,  as  compiled  by 

■Moss.  Law.'on  &  Co.  Ltd.,  on  S  a  ^  -m-  ^ 

oriecs  of  September  19th,  was  ^  IB  II  ]%■  W  1 

4.07'’;,  up  .01  from  the  previous  !.▼*.  M.  J 

week.  The  current  yield  compares  A^Annm.-  ■  i 

with  4.14'’;  one  month  ago  and  1,1 

4.77'’;  in  the  corresponding  week 

'"Th’r.lielri  on  common  stocks  de-  H  Government  nf  C 

dined  .01  to  3.81'';  and  eompa'res  ^g  and  Treasnt 

with  3.91'';  last  month  and  4.69?;  s  p  ,■  •  i  j  At 


'issued  and  outstanding. 


iSeptcmber  21st, 


INVESTMENT  COMPANIES 

(.Supplied  b.v  MrCuaiR  Bros.  Inr.) 
nivs.  Paid 

19.14  (CriB.s)  Bid  Asked 
•AHiliaied  Fund  2,1 ..  (29)$fi.2B  JR.Sl 

Balanced  Fund  Ui  5.32 


•AHiliaied  Fund  2,1 ..  (29)$fi.29  JR.Sl 

Balanced  Fund  Ui  5.32 

CanaFund  Ittl  3.'i.54  33,32 

Can.  Investment.  Fund  29  9.23  10.13 

Commonwealth  Inter.  2fi  R.n.'i  3.3,'; 

Corporate  Investors  . .  2.1' j  3.79  9. ,1,1 

Grouped  Income  22'.  j 

Growth  Oil  &  G.  Inv.  ,1.93  R.07 

'liive.stors  Mutual  .  29  9.94  10.25 

Leverage  Fd.  of  Can.  20  .1.89  8.47 

!‘Mass.  Investors  Tr.  102  +  (24)33.^-  33.98 
.  Mutual  Accum.  Fd.  22't  fi.Sl  6.87 

I  Mutual  Ineome  F'und  19.3  .I..I3  .1.79 

•Wellington  Fd.  Inc.  83  .  (R2«7.2R  29.711 

•-U.S.  Fund. 

'  (  )— Capital  Gains  Dlstrlhution.  1 


DOMIIVIOaX 

CORPIV.  MMITEn 

Government  of  ('anada  Bonds 
and  Treasury  Bills 
Provincial  and  Mnniripal  Bonds 
Public  Utility 
and 

Industrial  Financing 


SECURITIES 

COMPANY 

The  Toronto  Stock  Exchange 
Montreal  Stork  Ex'change 
Canadian  Stork  Exchange 

Mfmher§  throttfh 

American  Stork  Exchange 

(Atsoet^H) 


.^.83  fi.07 

f>,54  10.?5 


TORONTO 

LONDON 

QUEBEC 


MONTREAL 

KTTCHEaNER 

HALIFAX 


Established  1101 

TI.VNIPEC  CALGAHY  VAXCOl'VER  VICTORIA 
BRANTFORD  HAMILTON  OTTAITA 

SAINT  JOHN  NEM'  TORK  I-ONPON,  ENG. 


marketing  blocks 

of  stocks  ."i  •  /w 


A  SPECIAL  iiiarkeling  problem  often 
arises  ivben  il  is  necessary  to  sell  a 
large  block  of  slock  out  of  an  estate, 
trust  or  investment  account. 

I  nicss  ibcrc  is  an  active  pnblir 
demand  lor  I  be  .'hares,  il  ma\  be 
difficult  lo  dispose  of  them  at  their 
fair  market  value. 

Generally,  the  proper  solution  to  this 
problem  is  to  make  a  secondary 
distribution  to  private  investors, 
by  a  special  olTering  through  the  stock 
exchange,  or  by  private  placement 
with  a  few  large  buyers. 

You  are  cordially  invited  to  discuss  the 
merit  of  these  special  marketing 
arrangements  with  us.  Our 
organization  has  the  required 
experience  and  facilities  to  help  you. 


M<Leod.Youh6,Weir  6  CoMnura 


50  King  Street  West 
Toronto 

T«lephon«:  EMpire  4*0161 
Ottawa  Winnipeg 


276  St.  James  Street  West 
Montreal 

Telephone:  HArbour  4261 
London  Homilfon  Vancouver 


1  4  THE  FINANCIAL  TIMES,  SEPTEMBER  23,  1955- 

Sees  Need  for  Change  in 
insurance  Merchandising 


"The  independent  insurance 
man  has  not  been  made  obsolete 
by  the  changes  in  the  American 
market."  said  Vice-President  Els- 
mond  Ewing  of  The  Travelers  In¬ 
surance  Companies  speaking  at  a 
meeting  of  the  Detroit  Association 
of  Insurance  Agents  Sept.  20. 

"More  than  ever  before.”  said 
The  Travelers  executive,  "the  in¬ 
dependent  insurance  man  has  a 
key  part  to  play  in  the  distribu¬ 
tion  and  proper  application  of  our 
product.  There  is  not  and  cannot 
be  devised  a  technique  of  selling 
that  supplants  the  personal  con¬ 
tribution  he  makes  to  every  in-! 
surance  sale." 


times." 

In  the  field  of  automobile  in¬ 
surance.  Mr.  Ewing  said,  the  pro¬ 
fessional  agent  must  make  it  clear 
that  "the  policy  is  a  package  of 
different  types  of  coverage,  re¬ 
quiring  a  high  degree  of  skill  and 
knowledge  to  put  together  ac¬ 
cording  to  individual  needs." 

■'All  automobile  insurance 
looks,  feels  and  is  very  much 
alike— while  it  is  lying  in  a 
safe  deposit  box."  he  said.  Urg¬ 
ing  his  audience  to  educate  their 
prospects  and  clients  to  the  true 
meaning  and  purpose  of  automo¬ 
bile  insurance,  he  told  them  to 
emphasize  the  fact  that  "Automo¬ 
bile  insurance  is  not  an  accessory 


Weekly  Banking  Statistics 

(Prellmintnr  esilmatef  —  Milllona  of  dollars) 

Chanse  from 

al  -  - 

Sept.  20  S5  Auj.  31  55  Sept.  8  .54 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 


Day-to-Day  Loan?  . 

Gov't,  of  Canada  Securitic? 
Treasury  Bills  . 


70  P.C.  Increase  Indicated 
In  Wood  Harvest  of  Quebec 


port  to  the  members  on  the  ex- 1 
tensive  recorhmendations  that  I 
the  Institute  made  during  thej 
hearings  in  Ottawa  of  the  Royal 
Commi.ssion  on  Patents.  Cnpy- 
npht.  Trade  Marks  and  Indus-] 
trial  Desiens.  tinder  the  ehair- 


Bank  Staff  Changes 


The  wood  harvest  in  Qiiobociman-days  of  omploymrnf  avail- 


HANK  OF  MONTREAL 
H.  E.  rnfon  ha* 
t«nt  H«ne.v.  R.r. 

Ie»mothp  t«  mpnagpr.  Granby, 


other  Canadian  Securitie? 
Provincial  . 


Nonetheless,  he  added.  "I  ami.-.^  . 
eoncerned.  and  fully  convinced.  "  ^^nart I 

that  only  by  consulting  togetherU®‘J'‘J 

In  a  con.structive.  fianfloniousl  ?■  f  .J’f 

manner  may  we  find  the  best  | 
solution  to  the  ills  which  might | 

and  ‘ fiif'nr^cAriirUv  " Stressing  the  importance  of  thei 
ure'^^nied  ac  "Professional"  aporoach  to  insur-| 
.oamI  and  cn^nan.r  ic  fn  infn  ^nce  Service  Mr.  Ewing  said,  ■  thei 
in"l  n^^Taram*^ nf mn«  hiorc  different  kinds  of  insurance' 

«Irrhin"er  stfidv^'^fr  a”r[al?rp  Satisfy., 

mAr^hindis'jna'^'^  tirhninnM^  rnditbo  more  real  value  you  can; 

Ih*  «Arv,>ac  r^nd^r^li^^d  an  fil  ”  "When  .YOU  Ca.l 

tiiE  services  rpncicr  dOu  50  fAtatiMei 

them  to  the  needs  of  the  people  nr'nte^din'i^^^^hn  *nrin»l 

thsurance  protection,  the  price! 

'’yP®®*' I  factor  between  automobile  pol-| 
us^  said  Mr.  Ewing.  significance.  Your 

Offering  his  Analysis  of  present  ^  ability  to  program,  to  advise.  toL 
economic  conditions.  Mr.  Ewingiserve  and  to  maintain  a  personalia 
described  the  typical  American  i  relationship,  marks  the  difference 


Total  . . 

Insured  Residential 

Mortfrapes  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short . 

Provincial  . 


Grain  . 

Canada  Savings  Bonds 


Total 


insurance  buyer  as  a  home  and  between  an  independent 
family-centered  individual.;  vital- 'and  a  hired  hand, 
ly  concerned  with  accumulating. 


agent 


Canadian  Deposits 
Perssonal  Saving? 
All  Other  . 


'  Your  ability  to  provide  evervi 
and  protecting  the  material  attri-^  character  of  indemnity  needed! 
butes  of  a  good  life  and  intere.s;-,  places  you  in  a  preferred  position  Tnfal 

«d  primarily  in  getting  the  most' and  by  establishing  an  insurance!  ,,,,  a  W  a  mV  V- 5  cu  ' 

for  hi5  money  without  .sacrificing  account  in  this  fashion  you  cause  3.  CHARTERED  BANK  CASH 

the  purchaser  to  view  you  as  his 
he  told 'insurance  man.  The  likelihood  of! 


value 

Understanding  this.'  _ . . .  . 

bis  audience,  "we  can  readily  see' losing  one  poliev  'to  a  'compeUtori 
why  the  packaging  of  insurance;  is  far  less  if  that  poliev  Ls  a  parti 
has  become  the  most  significant; of  a  comprehensive  and  complete 
Insurance  phenomenon  of  these  program " 


New  Toronto  Home 
For  B.  of  Canada 


Dr.  H.  S.  Morton.  O.B.E..  F  R  - 
|C.S..  Montreal,  to  its  board  of 
idirectors.  Dr.  Morton  has  attain¬ 
ed  many  honors  in  his  profession, 

I  in  Canada  and  Great  Britain.  He 
A  -tua  0  1,0  j  *  vacancy  on  the  Equitable 

Ottawa  The  Bank  of  Canada  Board  created  by  the  death  of  hisi 
will  Stan  construction  in  the  near  father,  who  .served  as  a  director 
future  on  a  new  building  to  house  for  29  vears. 
the  bank  s  Toronto  agency,  the  Also  announced  is  appointment 

Securities  Department,  the  For-  of  Ian  McIntosh.  F  A  S.,  assist- 
Auf”,  ant  actuary  of  company.  He  join-| 

•rlf  Development  Bank,  f^e  Company  after  graduating 

by  Mar-  with  honors  from  the  University, 
Architects,  will  oc-  of  Toronto.  In  19.i2  he  ivas  a  win-' 
cupy  the  site  on  University  Ave-  pe,.  »  Canadian  Life  Insurance 
rue  bounded  by  Richmond.  Sim-  Officers  Scholarship  in  actuarial i 
i..  .  science,  and  he  is  a  fellow  of  the' 

•vT^in  Actuarial  Society  of  America, 

eys  in  height  with  the  bank  s  de-  _ _ _ , _ _ _ _ _ 

partments  occupying  the  sub-  ,  •  ■  —  .  . 

basement,  basement,  first  and  ,  Wide  July  Goill  111 
second  floors.  Several  large  se-  CemAi-s  PrA^ii^sSnn  1 

curity  A-auIts  will  be  included  for  rrOOUCriOn 

the  storage  of  gold,  currency  and  |  Ottawa. — Production  of  cement! 
bonds.  The  upper  floors  will  be, in  Canada  increased  22  per  cent!  ..j 
rented  as  office  space.  in  .Tuly  to  2.429.538  barrels  from'  ‘ 


RESERVES 


Ca?h  Reserve?  . 

Ratio  to  fanariian  Depn.'sit 
Liabilities  . 


821 

3 

5 

58 

—  32 

—  4j 

416 

_  2 

21] 

3.241 

—  17 

453 

3.656 

—  20 

473; 

332 

17 

76 

210 

_  2 

.52' 

436 

_  2 

111' 

978 

12 

239 

187 

O 

174 

1.36 

_  2 

32 

09 

5 

1 

116 

1 

7 

349 

—  3 

—  50 

21 

—  3 

—  8 

3.723 

31 

362 

4.366 

28 

335; 

TIES 

;  f 

5.727 

.30 

505 

4.540 

—135 

729 

10.267 

—105 

1.235  1 

Avsrase.. 

:  1 
'  \ 

Srpl.  1-7  5,i  Auj.  .i.i 

k 

.Sspl.  .it 

833 

844 

795 

.  8.1 

8.3  C 

8.8C 

province  will  be  over  10  per  centjable.  Between  May  1.  19.54,  and  ".ley,  Q.C. 
higher  this  year  than  in  the  pre-iApril  30.  19.5.5,  according  to  figiiro.s 
ceding  season,  with  a  resulting  in-  compiled  by  the  Q.F.I.A..  the  153.-! 
crease  in  forest  employment.  ac-|oOO  men  who  were  hired  in  Qiie-] 
to  a  report  by  the  Quebec  bee  wood.s  totalled  6.,300,000  man- 
davs.  I 

■W'ith  over  20,000  men  already! 


cordin. 

Forest  Industries  .AssocatiSon. 

The  pullpwood  cutting  program 


Veneer,  Plywood 
Production  Goins 


ociation  who  con.stitute  more  than  against  15.000  last 
lO’’!'  of  the  forest  operators  in  same  i 
473  Quebec,  was  forecast  at  approx- .pected  to  remain  approximately 
■  i’  .5,100.000  cords,  as  against  the  sa 
4.500,000  cords 


Ottawa  —  Production  and  ship- 
woods.  as'rnents  of  veneers  and  plywood.s 
year  at  the  both  were  larger  in  .luly  and  the 


A.  Baines  *o  he  first  assistant  man* 
apci .  Krtmonton,  Alta. 

J.  L.  R.  P.  Marchand  to  be  fir.sl  assis* 
tanl  manager.  St.  Roch.  Quebec  City., 

A.  G.  Orr  to  he  manager.  Wharncliffe 
Rd.  South  Af  Duchc.ss  Ave.,  London.  Ont.* 
R.  F.  Watson  to  be  assistant  manager, 
Broadway  A  Main  St..  Vancouver. 

CAN.  RA.NK  or  COMMERCE 


I  19,54-5aT  avrrasp  was  $10. .52  per  day  on  a 
id  the  lumber  cuttins  program  6-day  week  basis,  for  cutters  and 
some  10,5.000.000  board-feet,  other  workers  on  a  piece-rate 
impared  with  140.000.000  feet  last'basi.s,  and  the  average  for  all 
j  workers  at  $9.80  per  day.  The 
The  increa.'spd  harvest  will  be  average  rate  per  cord  for  cutter.s 
fleeted  in  the  number  of  men  was  $5.78  in  19.54-55,  the  assneia- 
to  be  hired  and  in  the  total  of’lion  reported 


Month-end  factory  H.  .I.  Falk.  to  hp  mnnac«»r,  Little  Brit*' 
in  1.1.14.  unen  inv, smaller  for  veneers 'ain,  oni. 


but  larger  for  plywoods 

Production  of  veneers  ro.se  to 


I  W.  K.  .Msrqui*.  tn  he  manaj:rr.  Moncton, 
IN.B. 

.i-rn  rvrtft  ^  a  ■  v  ,  '  ^  brBnch  was  opened  nn  fith  September, 

2,478.000  .square  feet  in  July^inrio.  at  Portage  Road  North  and  Vine 

.Street.  Niagara  Falls;  Ont.,  under  the 
management  of  II.  F.  Murphy. 

Mr.  n.  E.  Matthew'S,  to  he  ^manager; 
Panshoio.  N.S. 

G.  R.  Mullen,  to  he  manager,  Bloor  and 
Church.  Toronto.  Ont. 


Ottawa,  —  Operating  revenues' $629,639  from  $469.37.5. 
f  Canadian  air  carriers  in  March!  Total  revenue  miles  flown 


from  41,412,000  a  year  ago  and  to 
,586,619,000  square  feel  in  the  .lan- 
iiary-.Jiily  period  from  441,1.52,000, 

End-of-, Tilly  stocks  were  27.080,000 
square  feet  versus  49.297.000.  ; 

Plywood  production  advanced; 

1  to  73.296.000  square  feet  in  Jiilv  , 

from  67,784.000  and  to  533.049.000 1  a„r.  burrn' 
j  square  feet  in  the  seven  months  |  n.  Hnwpii. 
from  493.517.000.  Factorv  stocksiNfM. 

I  at  the  end  of  the  month  were  .89.-1  i.  5ia'-.'h.ili.  to  he  ArmunUni.  Mon- 

iolp-ppp  -Vl.-i  TV  "nohAOn.  in  he  AcroimlABl.  Bloor 

‘  362. 000.  and  5'on2e.  Tnrontn. 


BANK  OF  NOVA  SCOTIA 

s  ha*  hern  appointed  matt- 
nd  Pape.  Toronto. 

)  bp  acting  manager.  Fogo, 


by 


minion  Bureau  of  Sta-  day  period  a  total  of  173.234  re-|: 
he  same  time  operating  venue  passengers  were  transport-  ; 
totalled  $9.580.2.53.  uo;ed  by  air  versus  164.078.  Th- 
20.5  per  cent  from  $7,949,214.  Con-  weight  of  goods  carried  in  reve- 
?quently  the  operating  loss  of  nuc  unit  toll  transportation  am-  ; 
1.54.60.5  was  a  slight  improvement  ounted  to  3.889.177  pounds,  up  18.8 
ver  the  deficit  of  $244,754  one  nor  cent.  Goods  transported  in 
ear  ago.  hulk  transportation  rose  mire 

A  further  indication  of  the  con-  : 

nuing  growth  of  the  industry  is  ~  ' 

in  ,ho  rrvnnlip  arrnlint,  <0  2.284.106  poupds  from  2.0, .9,- 
871. 


all  show  substantial  in- 
Passenger  fares  rose  to 


trods  to  $581,297  from  $467,679. 

additional  $67,837  was  received 
n  tx-ccss  baggage  charges  as  com- 


Potenf  Attorneys 
of  Meet  in  Montreal 


Canadian  patent  attorneys  will 
gather  at  the  Windsor  Hotel  on 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


tation  revenue  produced  an  im-  ^  tnerr  naTL 

pressive  $1,789.34.5  as  compared  T/Vj’iT'l' 


How  to  Combine  Mortgage  Protection  and 
Retirement  Income  in  One  Contract 

am  an  active  practicin' [$60,000 


n-wide  pfo- 
the  P.Ttent 

^Vtr'$096.T21.'''an''advance  "of  '79.6  fristitule  of  Canada.  A  number 
nor  cent  Institutes  associate  mem- 

Operating  expense  items  were  bers  in  the  United  States  are  al.-o 
also  higher  in  keeping  with  the  <be  meeting, 

increased  traffic  and  mileage.'  l.ionrl  Forsyth,  Q.C..  President 
.Mrcraft  operation  and  mainten-  of  Dominion  Steel  and  Coal  Cor- 
ance  required  S.5.366.640.  up  from  poration.  Limited,  will  speak  at 
$4,466,172.  while  ground  operation  tho  annual  dinner  of  the  Insti- 
and  maintenance  charges  in-  tpte  on  Friday.  September  .80.  fol- 
creased  to  $2,437,383  from  $2,071.-  lowing  two  days  of  business  ses- 
282.  Traffic  expenses  rose  to  $1.-  sions  at  which  ,Iohn  Graham  of 
096.649  from  $000,7,8.5  and  general  Fsso  Research  A-  Engineering 
administration  coMs_werr  i'P_tn  Company.  Elizabeth.  Now  .lersey, 

"  '  pill  compare  the  Canadian  patent- 

come  paid-up:  i.e..  .you  will  not  system  with  the  patent  systems 
owe  anv  more  money  for  them  "ip  United  State.s.  England  and 
,  .  Germany,  and  other  technical  pa- 

to  the  insurance  companies.  Leave  pp,.j:  „,j||  he  prc.scntcd  by  Eric 
thc.sp  policies  with  the  insurance  Medcalf.  Q.C  and  Fred  .Aubrey 
companies  until  you  feel  you  are  Ottawa.  Roy  .Tackson  of 'Toron- 
.  .  ...  to.  and  .\ndre  Forget.  Q.C  of 

That  means  your  total  st  the  stage  where  you  need  other  ^/fontreal 


The  building  rSfy  100  ft,  by  l  offi  barrels  in  ?eTr' Physician,  now  aged  ,59.  and  have!  Dominion  and  provincial  sue-  income  to  supplement  .vour  earn-  Oordon  F.  Henderson.  Q  C..  Ot- 

'0  ft,,  is  of  modern  design  in  according  to  the  Bureau  of  Statis-  just  bou'ht  a  $25,000  home  with '  cession  duty  bill  will  be  about  >n2!=  At  that  time  these  policie.-  .tnw  a  patent  attorney,  m  ill  pi  eside 
•ey  polished  granite  and  grey  ties,  1  *18  000  mort'a'e  $4..50O,  "  '"‘'U  ''f" 


200 

limestVe  with’'  polished  green  -fhe  total  from  the  first  of  the,*’  ^  ,  ...  ,,, 

marble  trim  and  spandrels.  It  year  was  13,787.320  barrels  up  five]  'f  n"'"  $30,000  worth  of  life  .Mlowin.. 

will  be  set.back  from  the-  streettyear  wa.s  13.787.320  barrels  up  five  insurance,  part  of  which- has  a  termination 

*hr\ibs’^and  treer*^  ornamentar per^  «nt  from  13.034.795  a  year  ^ider  to  give  an  additional  .$200  estate  shrinkage-hut  not  count-j 
The  interior  of  the  building  is  "shipments  to  customers  in  .July  ^  The  rider, ing  in  your  home— your  widow., 

being  treated  in  the  most  modern  were  11  per  cent  higher  and  oyer  unfortunately  expires  next  year  still  a  relatii’ety  young  womar.] 
manner  incorporating  such  fea-  the  seven  months  increased  six'„.u.„  r  am  60  would  have  about  .$87,000  to  last! 

tures  as  complete  air  condition- [per  cent.  Month  end  stocks  at!  v,—  iif»  tf 

mg.  recessed  fluorescent  light-  warehouses  were  up  13  per  cent  >®  younger  her  for  the  rest  of  her  life.  If  she 


for  succession  dutie.=.  .'^’J  '’fd  .voui  wife, 
bills  and  normal;' 


open  the  annual  meeting 
Thur.'day  morning,  and  will  re-1 


Mr.  BUSINESS  EXECUTIVE... 

i  u.iiit  to  call  on  )ou,  at  )our  office.  I  can  interest  you 
ill  3  niiiiiitcs,  ansuer  your  questions  anrl  lea'C  in  15 
niinulcs.  \\  luilcscr  iiifoi iiiation  sou  gi\e  me  will  be  kept 
in  strict  conliciencc. 

F  want  to  discuss  uitli  yoti  (jucstions  like  these,  such  as 
I  know  sou  liaic  often  asked  \ ourself: 

0 

"How  cun  /  arrange  my  affairs  so  as  to  save 
the  maximum  in  Succession  Duties?" 

"I  want  to  withdraw  considerable  sums  of  money 
from  my  business.  How  can  I  do  so  tax-free  ?" 

There  arc  other  f|ucslloii,s,  too,  as  to  the  future  welfare 
of  sour  family.  Do  \ou  knou,  for  example,  exactly  hew 
sour  wife  will  he  paid  for  \our  share  in  your  business? 
Or  xrhfii  ?  Or  even  uhal?  I  can  show  sou  what  to  do  to 
hair  the  answers. 

To  get  the  most  out  of  \onr  total  worth,  you  need  the 
help  of  3  men  —  \oiir  lawser,  sour  accountant,  and  a 
qualified  hslates  and  Taxation  Specialist.  /  am  that 
tin  id  man. 

^  oil  iiKur  no  ohligatioii  bs’  seeing  me,  and  no  fee!  If 
you  wish  to  prose  whether  I  can  he  of  use  to  sou — as  I 
lielitse  I  can— please  write  or  photie. 

NORMAN  COWAN 

Estates  and  Taxation  Specialist 

(Lleenset)  by  the  Imperial  Lite  Assurance  Company  of  Canada) 

320  BAY  STREET.  TORONTO  •  EM.  8-8365 


ing.  acoustic  ceiling  treatments 

and  fully  automatic  elevators.  ,  CONSOLIDATED 

EQUITABLE  APPOINTMENTS  !  APPOINTMENT 

Waterloo.  Ont.  —  The  Equitable,  Appointment  of  F.  W.  Brad- 
Life  Insurance  Co.  of  Canada,  l^haw  as_manager  of_  manufact- 


than  I  am.  One  of  my  daughters  left  her  life  in.siirance  on  depo.sit 
is  doing  post-graduate  work  and'«'"h  the  companies  until  .she  ss-a.s, 
the  other  is  through  high  school. 'sixty,  she  could  work  and  .«tii:' 
"I  do  not  intend  ever  to  retire'!  receive  an  income  from  invest-] 


announces  the  appointment  of  wring  of  Consolidated  Paper  Corp.  ji"  ‘he  accepted  sense  of  the  svord|ment  nf  about  $90.99  a  month.  | 

— - - - - Ltd.  has  been  announced.  Mr.  but  do  want  to  plan  my  affairs!  Then  at  60  she  could  take  an' 

ViV! ’’.no"  u?.*!;  so  that  I  shall  be  financially! annuity  income  of  about  $1.50  a' 

poration  since  1934.  having  held|  .  .u  »  i-/  t-..  ■. 

A  BELL  TELEPHONE  SERVICE  1 1  h®  positions  of  chief  engineer,  I  sound.  I  have  lived  up  to  my  in-iUionth  for  life.  The  annuity  wouidj 
j  j  manger  of  the  Laurentide  division] come  and  have  about  $10.000' he  guaranteed  to  her  for  her  life- . 


C 

t  0  ! 

A  fl>J 

j  and  acting  manager  of  manufac-i 
I  Turing  prior  to  his  new  appoint- i  a.,  et.  other  han 

I  ment. 


COwMauW  j Store  Sales 
j  Increased  in  July 

SMALL 


BELL 

TELETYPE 


Wherever  there  is  a  need  for 
fast  communications  between 
two  or  more  locations — in  the 
same'  building,  same  city  or 
coast  to  coast— Bell  Teletype 
is  readily  and  'conomically 
adaptable. 

With  Bell  Teletype  you 
can  instantly  transmit  and 
receiYe  written  instructions, 
orders,  reports.  inYoices,  etc., 
in  single  or  multi-copy  form. 
Call  our  nearest  Business 
j  Office  and  we'll  send  a  repre- 
I  sentative  to  discuss  how  Bell 
j  Teletype  can  best  help  your 
I  business.  There's  no  obligation. 


my i  time.  Should  she  die.s  before  age 
home  and  life  insurance.  it  w’ould  continue  to  be  paid' 

"What  steps  should  I  fake  to  ''’  'he  children  until  payments 
insure  my  mortgage,  arrange  my]  had  been  made  for  ten  years, 
life  insurance  and  avoid  unneces-  U  your  e.'tate  was  large  enough! 
sary  succession  duties  organized  provide  adequate  income  to; 

_  for  the  benefit  of  my  family  and|Y'’ui'  w-idow  without  drawing  on] 

j'  Ottaw-a  —  Chain  store  sales  In' myself?"  jcapital  .vou  could  use  another  ap- 

I  Canada  increased  by  2.1  to  $191.-  E.  T.  Proach.  The  estate  could  be  con- 

I  964.000  in  July  from  $188,088,000  in  j  ^  1  served  against  double  succe.s.sion 

the  corresponding  month  last'  v  j  *  .  1 

I  year  and  by  4.9%  to  $1,243,145,000;  Frankly.  Doctor.  I  think  the]hut.v  by  willing  the  income  from] 
I  , in  January-July  period  from  $1.-,  whole  answer  depends  upon  yourl'h®  estate  to  your  widow,  with  I 

'S.'"  >’«-  "p"*'  -""-i 

I  higher  at  $257,121,000  versus  $247.-;, you  can  expect  them  to  continue.  .'''’ur  daughters.  j 

137,0M.  Sales  gains  were  posted  Your  owm  ideas  certainly  are  am-  Perhaps  you  haven't  enough!  I, 
I  for  5  of  the  lltrades.  bitious  enough  and  youthful  suggest  going  into  the 

I  .rS  -"»»'■  . . . 

'$81,706,000  ($78,886,000  a  year  agoi;|still  keep  coming  and  recommend-'®®'®'®  representative  or  your  per-^ 
j  variety.  $15,939,000  ($16.005.n00i;] jng  you  to  their  friends.  a.«  your''®P''al  attorney. 

Ilmen's  clothing.  $1.. 551. 000  i$1.553.-  „ 

1 ,000);  family  clothing,  $2..861.000  '  How  about  yourj  ❖  -y  | 

j  ($2,37.8,000);  women's  clothing,  $4.-  '’"’'’  Physical  capacity  for  w'ork?;  Now-  as  to  your  mortgage’  In 
|j815.()00  ($4,626,000):  shoe.  $3,671. -;if  your  income  keeps  up  die  piob-'.vour  position.  I  would  take  out  a 

I  ('$®f.m.S;SSr andS  I'””  Endowment  poliev  for 

l  ;ing  materials.  $9,248,000  )$9..379,-|  As  I  see  it.  fhe  present  net ;  as  much  of  the  $1.8.000  as  1  could 
l]000);  furniture,  radio  and  appli-' W'orth  of  your  estate,  including,  atford.  The  yearly  premium  de- 

|jl2.761.M6®®^SnSrand-jete^^^  will  be  abo'ut  $115  to  $120 

lery.  $2,478,000  ($2,322,000).  surance.  is  between  $5.1.000  andja  thousand.  Yes.  the  premiums 

are  very  high,  but  the  policy  will 
do  three  jobs; 

<1)  Provide  much  needed  im¬ 
mediate  security  to  your  family; 

(2)  Give  you  an  income  m  ten 
years'  time,  or  the  alternative  of! 
a  handsome  sum  of  cash;  I 

13 )  Gi\p  you  or  your  family] 
substantial  equities  if  you  have 
to  .stop  premium  payments  in' 
four  years.  | 

Some  of  your  existing  life  ir-! 
.surance  policies  should  soon  be- 1 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  14.  195.5 
shows  total  assets  $24,296,619  lower  than  previous  week  at  $2,440,873  - 
579,  Investments  are  showm  $89.334,8.58  higher  than  previou.'  week. 
Holdings  of  Sterling  and  US.  Funds  were  $9,029,973  lower,  while 
other  assets  were  $50,040,872  lower.  Deposits  were  $27.036.9.80  lower. 
Circulation  was  $6.703.1.59  higher  while  other  liabilities  were  $.5,742.- 
960  higher. 

In  comparison  with  corresponding  week  last  year  total  a.ssets 
were  $115,079,961  higher.  Investments  reveal  an  increase  of  $111,252.- 
458.  Circulation  was  $59,935,086  lower  than  same  period  last  year  and 
deposits  are  shown  $11,495,006  higher. 

Comparative  figures  herewith; 


ASSETS— 

Foreifa  EichangeB 
Sterling  and  U.S.  Fundi 
Other  Currencies 


Sept.  14/M 


.M  .845.233 
261.838 


Sept.  V55  Up.  Last  Wk.  Cp.  Last  Tr 


60,875.206 

322,635 


Total  .  . 

ADVANCES  TO; 

Char,  and  Savings  Banks 


6L107,8U  —  3.030.770  — 


I  Other  BILL  Special  Service*  j 

I 
I 


I  Intcrcammentceline  Mebil*  T«l*pli*ii*  j 
!  Tdcehen*  Sytlemt  Syticmi  | 

I  THI  BILL  TILIPHONI  { 
I  COMPANY  OP  CANADA 

I  75  years  exdosnely  in  eemmuniasHans  | 

1 _ - _ _ .-J 


INVEST»!ENTS: 

Trsitury  Bills 

223.141,193 

228.139.277 

—  4.991.084 

-r 

11.5,40.1.393 

Govt.  Sscur.  <1  Yrs.) 

912,172, 1«3 

913.146,950 

-  974.76.5 

•643.419.6.19 

Govt.  Sec.  (Lon*  Term) 
Prov.  Secur 

1.123,401,490 

1,097.66.1.666 

-v  75,7.1.5.604 

600,310.207 

Bds.  and  Deh.  tndusr.  D  Bk 

9,119,007 

9,119,007 

— 

339..536 

other  Secur. 

11,431,0.12 

51,365,929 

65,103 

19.318,233 

Total . 

2,319,271.907 

2.229.437.049 

^69,634.6.56 

39,316,233, 

Indust.  Dev.  Bank  . 

25.0()fl,000 

25,000.000 

Bank  Premises  . 

4, 976, .532 

4, 976  ,.367 

-F  16.5 

450.416 

24,523.069 

74,563.941 

—.50,040.872 

5,207,719; 

Total  . 

2,440,678,579 

2,465,175,196 

—24.296,619 

115,079,961  ! 

LIABILITIES— 

5,000,000 

20,403,347 

5,000,000 

20,403.347 

Reh  Fund  . 

4 

10,332,980 

Note*  IB  Circulation  . 

DEPOSITS 

1.672,717.844 

1,666,014,685 

4  6,703.159 

— 

59,935.066 ' 

Govt,  of  Canada  . 

Prov.  Government  . 

Chart.  Banks  . 

33,878,9.3 

6S.032.I60 

—31.153,207 

— 

34.127,837 

533,756,234 

528,810,680 

+  4,945,574 

4 

39,117,754 

Other  . . 

.10,131,831 

31,010, .128 

—  879.297 

■  * 

-  3.505,089! 

Total  . 

597,766,238 

624,853,168 

—27,036,930 

4 

11.495.006 

LiahlUtlea  (Other  Cur.)  . . 

101.212.686 

110,868,494 

—  9,655.806 

■F 

33.213,973: 

All  Other  LiabUlties  .  . 

43.778.464 

38.035,504 

4  5.742.960 

62,916' 

2,440,878,579  2,485,178,198  —24,294,819  4-115,079,981 


PROVIDENCE,  R.l.  * 
CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MrGILL  Bt.DG.,  48.5  McGill  Street 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Iniurence  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFPICB.  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNiverslty  4-2771 
McGlLL  BLDG.,  485  McGiU  Street 


A'Er  .4.VD  REFU.\DL\G  ISSUE 


cnnflDifln 


$42,000,000 

OIL  C0mPflniES.LimiTED 


(In<x>rp<>rated  nnder  the  lews  of  Ontaria) 

4%  Debentures,  1955  Series 

To  he  dated  October  1,  19.5,$. 

612,000,000  4%  Serial  Debentures,  1955  Series, 

to  mature  Sl,7()0,000  on  January  1.  in  each  of  the  year*  19.58  to  196.8.  both  inclusive, 
and  f  1.800.000  on  January  1,  1961  (herein  sometime*  called  Serial  DebenPires) 

S30,000,000  4%  Sinking  Fund  Debentures,  1955  Series 

to  mature  January  1,  1976  (herein  sometime*  called  Sinking  Fund  Debentures) 

Principal  and  half-yearly  interept  (April  1  and  October  1)  and  redemption  premium,  if  any.  payable  in  lawful  money  of 
Canada  at  any  branch  in  Canada  (far  northern  branrhe*  excepted)  of  the  Company’s  bankers,  at  the  holder’s  option.  Serial  Debenture* 
in  coupon  form  in  the  denomination  of  $1,000  regisierable  as  to  principal  only  and  in  fully  regTstfred  form  in  denomination*  of 
$1,000  and  authorized  multiple*  thereof.  Sinking  Fund  Debentures  in  eoiinon  form  in  denominations  of  $500  and  $1,000  registerable 
a*  to  principal  only  and  in  fully  registered  form  in  denominations  of  $1,000  and  authorized  multiples  thereof. 


Slock  Purchase  Warrants 

The  4%  .Sinkinj:  Fund  nchenturcs,  1955  scries,  when  originallv  issued,  will  carry  stock  purchase 
warrants  entitling  the  holders  thereof  to  purchase  ten  common  shares  without  nominal  or  par  value 
in  the  capital  stock  of  the  Company  as  presently  constituted  for  each  fl.Ono  principal  amount  of 
Sinking  Fund  Debentures,  1955  .Serie.s.  at  any  time  after  the  date  of  issue  thereof,  up  to  and  including 
October  15,  1958,  at  the  following  prices: 

at  .?25.00  per  share  after  the  date  of  issue  thereof  up  to  and  including  April  15,  1957; 
thereafter  at  ?27.00  per  share  up  to  and  including  October  15,  1958. 

The  indenture  providing  for  the  issue  of  the  .stock  purchase  warrants  will  include  provisions  for 
appropriate  adjustment  in  the  number  of  .shares  issuable  pursuant  to  the  rights  attaching  to  such 
w’arrants  in  certain  events,  including  a  sub-division  or  consolidation  of  fhe  Company’s  common  shares. 


Trustee:  The  Rnx-al  Trust  Company 


In  the  opinion  of  Counsel,  these  4%  Debentures,  1955  Series,  will  be  investments  in  which  TTte  Canadian 
and  British  Insurance  Companies  Art  states  that  companies  registered  under  Part  III  thereof  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  63  of  said  Act,  invest  their  funds. 


The  Serial  Debentures.  1955  .'Series,  are  not  available  for  puhlir  subscription. 

We.  *•  principal*,  offer  these  t®).  Sinking  Fund  Debentures.  10.55  Series,  if.  ss  and  when  issued  by  Canadian  Oil  (Tompanie*, 
Limited  and  accepted  by  ns.  subject  to  the  approval  of  all  legal  matter*  on  behalf  of  the  Company  by  Douglas  Robinson.  Q.C* 
Toronto,  and  on  our  behalf  by  Messrs.  Borden,  F711iot.  Kelley,  Palmer  A  Sankey,  Toronto. 


PRICE:  101  ami  accriieil  interest 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  sub* 
scription  books  without  notice. 

It  is  expected  that  Debentures  will  be  available  for  delivery  on  or  about  October  12,  1955. 

A  descriptive  circular  will  be  furnished  promptly  upon  request, 

Ne?bitt,  Thomson  apd  Company,  Limited 


Dominion  Securities  Corpn.  Wood,  Gundy  &  Company 
Limited 


W.  C.  Pitfield  &  Company, 
Limited 

Burns  Bros.  &  Denton 
Limited 

Cochran.  Murray  &  Co. 
Limited 

Midland  Securities  Corpn. 
Limited 

Osier,  Hammond  &  Nanton 
Limited 

The  Western  City  Company 
Limited 

F.  J.  Brennan  &  Company 
Limited 


Limited 

James  Richardson  &  Sons 

Grecnshields  &  Co  Ine 

Equitable  Securities 
Canada  Limited 

Mills.  Spence  &  Co. 
Limited 

Tanner  &  Co.  Limited 


A.  E.  Ames  &  Co. 
Limited 


Yorkshire  Securities  Limited 


McLeod,  Young,  Weir 
&  Company  Limited 

Gairdner  &  Company, 
Limited 

L.  G.  Beaubien  &  Co,, 
Limited 


Ren^-T.  Leelerc  Ineorpor6e 


Pemberton  Securities  Limited 


Houston,  WiBoughby  &  Co, 
Limited 

Bankers  Bond  Corporation 
Limited 


Eastern  Securities  Company 
Limited 


Fry  &  Company 


H.  C.  Flood  &  Cn. 
Limited 


ToMi  ..... 


8-Month  Newsprint  Shipments' 
Up  4.9  P.C.  From  Last  Year 

Shipmrnls  nf  newsprint  hy  Can-  Kuropr,  Total  U.S.  supply  in 
arlian  rniils  Hiiring  first  8  months  August  amniintrri  to  571,0fin  lonsi 
of  this  year  were  191,223  tons  as  against,  319.740  tons  in  August' 
greater  than  for  eorresponriing  of  last  year. 

periofi  of  last  year  at  4,088,309  tons  Consumers'  stocks  in  U.S.  in¬ 
ns  compared  with  .3.897.086  tons,  crca.scd  by  64.903  tons  in  August, 
Thus,  monthly  report  of  Newsprint  to  719.186  1on.«,  or  39  days'  sup- 
Associatton  of  Canada  points  oul.ipiy,  which  compared  with  809,406' 
represents  an  increase  of  4.9 1  tons,  or  36  days’  suppl,y,  at  .same 
per  cent.  Production  for  the  lat-!timc  last  year.  Canadian  mill 
est  8-month  period  was  up  142.-jstocks  increa.sed  by  4,918  tons, 


■THE  FINANCIAL  TIMES,  SEPTEMBER  23,  1955 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 

By  Doug:.  Weston 


lAluminum  Co.  Appointmentir  •  _x  LJ^Il  f  ^  If  'estimates  of  labour  income,  ad- 

'  Tirst  Holf  Labour  Income  Uo 

I  average  seasonal  fluctuations. 

6n  ^  1 0  "T  cf”^‘itiued  in  unbroken  se- 

r.V-,  ar  J>O.I%j/  iVtilllOn  .quence  since  the  second  quarter 

I  .W.  Ml  frifllfV/ri  I  last  year.  They  amounted  to  ap. 

I  -  -  -  -  -  -  proximately  1 7r  per  quarter  until 

Ottawa  —  T.abour  income  re-  000,000  at  .t;279, 000.000  .Supplemen-  quarter  this  year,  when 

ceived  by  paid  workers  in  Canada  lary  labour  income  rose  .Tl. 000  000  lelative  rise  strengthened  to 

during  .Tune  reached  a  new  high  to  $38,000,000. 

an  e.stimated  .$1,091000.000.  This  , ,he  eum.dative  ^oTal  of  SolcS 

'p;in,>^ut':\';''$42.o6o.Soo  i^o^ejh^  Higher  in  July 

'above  la.st  years  .lime  total.  All  industrial  groups  contributed  '''''ablishments  were 

Tbe  gain  in  labour  income  in  also  to  this  gain.  Total  wages  '’^lued  1.27k  higher  in  .July  than 
|.Iiine  over  May  \vas  widespread  and  salaries  in  finance  and  .ser-  in  the  corresponding  month  last, 
among  the  ma.ior  industrial  divi-  vices  and  in  construction  showed  year  according  to  the  Biierau  of 
sion.s.  Con.struction  accoimted  for  the  largest  increases,  rising  over  ^  ^  "  Bueiau  nr 

$14,000,000  of  the  rise  with  an  ad-  10''^  and  O'",,  respectively.  The  monthly  survey  of  nine 

jVance  from  $72,000,000  to  $86,-  primary  industries  rose  approxi-  trade.s.  The  general  index,  on  the 
000.000.  The  primary  industries  mately  3'.,  the  distributive  group  1949  base,  stood  at  377  9  ver«u.s 
were  up  $8,000,000  at  an  estimated  4.3',  and  manufacturing  about  371. '2. 

$77.OOO.0OO.  finance  and  ser\’ices  3'.,  3'he  half-year  rise  I’csulted  P'or  the  second  successix'e  month 
.$7,000,000  at  $263,000,000,  manii-  from  gams  of  about  3'>  m  average  auto  parts  and  equipments  whole- 
facluring  $6,000,000  at  .$346  000,000  weeklv  earnings  and  some'S’hat  salei's  had  the  largest  increase 
and  utilities,  transportation,  com-  under  3''r  in  employment  i191'’-i  Fi\>e  other  trades  had 

munication  and  storage  also  $6.-  Quartej-io-eiuarte?'  gains  in  the  smaller  increases 


074  tons,  or  3.9  per  cent  over  and  u.S.  mills  .slocks  decreased Pr«nAr«il  kw  Tli®  lln<4aiiwvi*A*c' 

.same  period  last  .year  at  4.086.904;by  2.133  tons  during  the  month  rrepOrCO^Oy  I  Underwriters  Adjustment 

Ions  as  against^  3,944.830  fons.^  IXotal  North  American  stock.s  at.  BureOU  Revlews  Work  of  Orgonizdtion 


Production  per  working  day'fhc  end  of  August  were  831.1.30 
during  the  first  8  months  of  1935, tons  compared  with  977,037  tons.  It's  hook  re\'iew  time  again.  Un- 

09^  Inn  August  19.34.  fortiinatclv  we  don't  receive  too 

922  Ions  last  year,  while  ratio  of,  IIc  newsnaner  advert  sin?  1.32  .  . 


felt  that  the  formation 


922' Ions  last  year,  while  ratio  of,"  u.^  newspaX"'advcrt^^^^^  fortunately  we  don't  receive  too  of  the  Underwriters'  Adjustment 

production  to  capacity  was  up  at  cities'  in  the  first  seven  months'’'’'’^'’''  booklets,  pamphlets  Bureau  nmuld  be  a  major  step 

100.9  per  cent  from  99.7  per  cent. !pf  195.',  was  9.9'^  higher  than  in'or  other  insurance  literature  from  towaro  ensuring  higher  adjiisttngi 
Shipments  b.y  Canadian  mills  to  the  same  months  of  19.34.  U.S.  ma-linsiiranee  companies— save  for  a'standards  It  is  noticeable  that 
U.S.  markfl  tntallrn  3..12n.6A7  ton.s.  e^^yinr  in  thp  firct  ri'^ht  .  -  .  ; 

an  incrca.se  of  .3.1  percent  over  .rTiontbs  of  19,3.3  was  .3.9'',  over company  pubi  tea-  service  by  ad.tu.sters  has  improved ' 

Shipments  for  8-monlh  period  i.q.-, 4  in  the  first  six  months  of 'tion.s- -and  publishers,  which  is  a  constderably  since  the  biireaujR  r  GB.AHAM,  who.se  appoinl-| 
ended  .^ugl^t  .31st  19.34,  ship-Kj^i^  radio  network  billings  werCipity  when  we  think  of  the  wealth|began  operations,  even  in  those  ment  as  General  Traffic  Manager; 

wetVup  2  9  per^ce"nl  aT'^T of  material  that  is  available  in  areas  where  the  bureau  does  not  Aluminum  Company  of  Can-', 
WFIF  up  pet  cent  at  5.;;,  nyp,.  and  me  combtn-i  ,,,  ,  ,  ada.  Limited  has  been  announced 

"'hcled  radio  and  TV  figures  1.3.37. !  com  P^ny  files.  joperate  |  hv  a.  W.  Whitaker.  .Ir..  Vice- 1 

President  and  General  Manager 


markets  were  20.9  per  cent  greater  1 
at  481.8.3,3  tons. 

Indicatii’c  of  increase  in  pro-: 
ductive  capacity  in  the  United; 
States  are  production  figures  for' 
U.S.  mills  which  are  shown  up  at 
99.3.976  tons  for  the  8-month’ 
period  from  last  year's  total  ofi 
778,60,3  tons,  an  increase  of  27,9 
per  rent 

For  month  of  August  production 
in  Canadian  mills  w'as  at  a  newi 
high  record  of  ,3,39.539  tons,  un! 


Proportionatel.v,  we  would  sa.y, ! 


Another  Year 
Record  Sales 
For  Loblaws 


!thc  number  of  insuranee  eom-i  The  bureau  shares  are  held  onl.viOf  .Alcan.  Mr.  Graham  succeeds! 
I  .  u'  u  u  1.  j  .1.  j  i T.  C.  Lockwood,  who  will  eon- 

|panie.s  which  have  reached  the  by  insurance  companies,  hoard.! Traffic  Con.siiltant  I 

century  mark  far  exceeds  that  of  independent  and  mutual,  and  all!  Kenneth  .Aird  is  .Alcan's  Fo--- ^ 

other  industrial  enterprises,  and,  three  classes  have  representation  etgn  Freight  Traffic  Manager,  and  | 
as  Marquis  .lames  proved  in  ’Bin-  on  the  board  of  directors.  While ,  '^-rraffic^  ManageV  ’ 

jgraphy  of  a  Business."  the  story  the  member  eompanies  do  exer-i—  —  ”  —  I 

lof  the  Insurance  Company  nfei.se  suppridsinn  over  the  bureau. j  .srPKRTKST  CONVKR.SIO.V.^  ^ 
North  .America,  and  in  his  history  at  the  same  time  no  company!  Supertest  Petroleum  Corp.  Ltd. 
lof  the  Metropolitan  Life,  their  has  aece.ss  to  any  loss  file  except :  advises  that  during  the  month  of  | 

Irecords  makes  fa.scinating  read-  that  in  which  it  has  a  direct  in-j  August.  306  ordinar.v  shares  of 

ing.  terest.  It  is  al.so  noted  that  the'P^pital  stock  vsere  issued  upon 


.Sr r KRTKST  CON V KR.SIO.V.*! 

Supertest  Petroleum  Corp.  Ltd. 


from  .fitly  production  of  490,403  Record  .sales  and  profits  are  re- fa.scinating  read-'thal  in  which  it  has  a  direct  in-’ August.  .306  or 

303  H^tonc'^^The  i?de  -nv'eTd  ‘^""’ing.  tere.st.  It  is  al.so  noted  that  theicapital  stock  v 

n03.14.i  ton. .  The  wide  spiead  be-  L,,mited.  for  year  ended  May  28.,  ^  r  r*  t  .u  u  conversion  of  4 

tween  .July  and  August  production', Q--  p.„,.  ,,m  eon.secutive'  companies  ha ve ^  facilities  of  the  bureau  are  open  , ei .sion  ^01  9 


thi.s  year  is  accounted  for  partly! 


stock  vsere  issued  upon 
on  of  4'',  debentures.  As* 


jalways  been  light-mouthed  aboiitito  any  insurance  company,  whe-:'’^  August  .31,  there  wer 


by  the  fact  that  there  were  "hm"'  ^'p^ltheir'  affairs,  abhough  there  ha.=  |ther  or  not  they  are  sub.serihers. oulslanrjmg.  _  _ 

Sundays  m  Au2u>t  as  rnmpared  at  $22f^.34o.lBD.  12. o%  abnvp  pre-!  -  i  .  -  — 

"ith  .3  in  .luly  and  partly  by  aiceding  year's  $20.3,2.37.4.30,  Netl'*’^*'’"  liberalizing  of  this, The  bureau  only  represents  thr_ - 

strike  at  the  mills  of  one  of  the jp^,, pings  of  $.3,004,089  or  $.3.25  per'at'i'udc  in  recent  years.  jinsurance  eompanies  and  not  ihci  SENO  FOR  PROSfECTl 

major  prodtieers  in  the  latter,  ,  .....  .  ..p..  -u^i.p  ,,.p  aftf,,..  ❖  ❖  ❖  insured,  and  in  this  rapaeilv  is!  iitsdatu**  nun 

month  'vhirh  curtailed  proHiietion •ur  i,  a  r  lu  iik.  a  i  i  .u  .  '  IITERATURE  GIVII 

of  that  company.  9ll  charge.'  including  income  taxes’  We  have  recen-ed  from  the  Un-  engaged  .solely  in  the  mve.siiga-  INFORMATION  O 

Shipment.'  by  Canadian  mills. of  $3,614,524,  and  eompa're  wilhldciwriters'  Adju.stmenI  Bureauition,  apprai.'al  and  adju.stment  of 

in  Aiicu.^t  ;imountrri  in  ^24.621  |$4,43n,074  or  $4.6fi  per  .^harp  in  Ltd.  an  attractivply  dpsi;;nrd.’rlaim.'5 

ton.  as  again. t  .918.844  tons  m  19.9,3-.94,  .Aecounts  of  Loblaw  •uc., wcll-written  booklet  on  the  aims  At  the  moment  the  hiireaiil 

August  19.94.  an  increase  of  .3  per  are  not  ennsnlidated  and  onl.y  .  ,  .  ,  .  i.  u  •  .  ,  j  ,  iMij&J  '  r!\ 

rent.  Ship_mcnts  to  U.S  niarket'dividends  received  are  included  in  f"'"'  f)i''-'''f>ns  with’ 

v'cre  up  .3.3  per  cent  in  month  profit  and  loss  account.  itwo  editions,  French  and  F.nglish.lhead  office  in  Montreal  There  is, 

from  last  year;  shipments  to  dom-|  Operations  for  19.34-,3.3  brought  *anri  is  being  distribuled  to  agents, jthe  Queber  division,  the  Ontario 

Tore ‘ b,.„k ers  and  eompanies.  ’division  and  one  in  Manitoba,  tbe 

greater,  "'bile  .shipments  lo  other  than  tw'o  cents  on  the  sales  dollar.  i 

markets  were  do'vn  12.4  per  rent.!  Continuation  of  the  favorable|  The  bureau  is  a  claim.s  adiust- ilalter  serving  Western  Canada 
US  CnnsiimDtinn  Up  emonomir  conditions  in  Canadalt^g  organization  operating  under  from  Saskatchewan  to  the  Head 

‘  !can  be  regarded  a.=  particularly,,  _ .  .  „  nf  the  i.ake'  it  has  rreentlv 


$END  FOR  PROSPECTUS  AMO 
LITERATURE  GIVING 
INFORMATION  ON; 


your 

confidence 


u.S.  Consumption  Up 


brokers  and  companies.  division  and  one  in  Manitoba,  tbe 

The  bureau  is  a  claim.'  adjust- 'latter  serving  Western  Canada! 
ing  organization  operating  under  from  Saskatchewan  to  the  Head 
a  Dominion  charter  and  author-  of  the  I.akes.  It  has  reeently 


Con.‘=umption  nf  newsprint  in  encouraging  to  Loblaw's  business.!"  mini  n  -,  ,  n  •  u  r-  i 

U.S,  during  Augu.'^t  i.--  estimated iGenrge  C.  Metcalf.  president,  ized  to  tran.sad  bu.sjnes.s  in  all  len|Opened  a  division  in  British  Lot- 


at  306.137  tons,  an  increase  of  .31, -'slates  in  directors'  report.  Man-  p,.nvineps  It  handles  all  elaims  umbia  and  now  has  a  branch 

.387  tons,  or  66  per  rent.  oveiyagemenLs  ’i-c.search  and  surveysi  ,.pooial.  office  in  the  Marittme.s. 

lA'igu.st  19.34  figure.  About  76  7,siib.s1antjale  the  belief  that  the|^“''  : 

pet  cent  of  the  total  U.S  supply'current  fiscal  year  should  show  izes  in  fire,  bu.siness  inlernipl lon.  The  Bureau  has  prepared 

came  from  Canadian  mill.s  with  sati.sfactory  sales  and  earnings.  jcasiialty,  automobile,  inland  ma-  ,.our.<e.s  and  lectures  for  use  in 

about  21.3  per  rent  from  U.S.  mills;  The  year  ended  May  28  witnc.ss-,rjne  and  aviation.  linsuranee  in.siilutes  across  Canada, 

and  the  remaining  2  per  cent  from  ed  the  greatest  expansion  in  hl.s-;  ..L-p,,.  come  time"  the  booklet  ~  j 

-  -  -  -  - - itory.  Mr.  Metcalf  .sa.v.s.  It  featured’  .  ,  There  is  a  imnespondenee  course 

D  *  R  A  substantial  number  of  LoblawjPt't^ts  nut.  'there  had  hern  dis-  ad, justing  i.ssiieri  a.s 

rMCC  POOSi  Isupennarkets  in  .shopping  eentre.s.jsati.sfaction  on  the  part  of  com-  extension  eour.se  of  the  Uni- 

Bleochcd  Sulphite  loaned''"  anr  ^x  Tm'aM*'  ouTktsIP""’'’^'  A'crsity  of  Toronto'  in  con.itinction 

4n  incrpa^p  of  a  ton  in  thr  number  of  markets  srrvire  rrnHerrri  by  some  ^o-  Insiiranre  Institute  of 

price  of  bleached'  sulphite  pulpjoperation  at  May  28  was  171.  Sincej.iusting  firms  in  various  part.s 
for  both  export  and  '^^mestic  20  "fiH  'T'.ip  nc''  s  ore.s  have|j^^ 

S3  es  "'as  announced  veslerday  openco  ni  are  m  me  ouun  ,  u.j  rivms  hein'’  * 

by  Abmbi  Power  &  Paper  Co. MO?  -"'opP  Many  addiftonal  .sites, untfm m  .s  bad.  reria  n  ru m.s  bein.  - _ _ _ _ 


linsuranee  institutes  across  Canada, 
^  There  is  a  I’orrespondenee  course 
on  fire  loss  ad, justing  i.'sued  a.s 
'  an  extension  course  of  the  Uni- 
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A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

I - 1 

I  WHheut  ebli9«*<»N  pleete  mt  i 

I  repeH  ef  C»fpDF«f«  l«*vpffRff  I 

I  NAM*  I 


I 


Few  biisinefly  rcIation.shipF  »re  more 
intimate  than  those  o|  a  man  and  “hit* 
trust  rompany”.  In  order  to  render 
a  thoiijjhtfiil  and  skiHuI  serxire  in  mafferR 
as  personal  as  the  wellare  of  his  family, 
the  trust  company  nnisl  pisttfx-  the  kind 
of  Loiilidcnce  that  rc'cals  both  a  man’s 
aspirations  and  Ins  expectations. 

I'f't  this  reason  the  .selection  of  a  trustee 
lor  his  estate  is  one  of  the  most  importani 
decisions  an>-  man  is  called  upon  to 
make  on  hchall  o(  his  latnilx'. 

W’e  would  appreriate  the  opportunity  nf 
demonstratiri"  to  voii  that  VK  'tnderFt.an(f 
ihf'se,  responsthilities. 


Montreal  Trust 

CottipatiY 


MoxtaiM.  •  e 

TOaONTO  .  \* 
S.AINT  JOH.X.  N  P 


rue. LRY  •  rnMoviox’  •  RAtir4« 

\A\rOtl\fR  «  MCTORIA  •  WINMRF.rt 
SB.  •  RFf.lXA  •  OI'tBtC.PO, 


i.oNnoN,  Fxr.LAvn 


.Ltd 

’’"The  ne" 
dr.v  ton  "’i! 


ibi  Power  &  Paper  Co  Mi?  .stage.  Many  additional  .sites I'J"""*’’’'.''  '’^o.  reripin  lums  oein. 

‘  '  ha\’P  been  acquired  for  future  de-!known  for  the  exccllrnee  of  then  CAN.  CAR  DIRECTOR  RESIGNS 

pw  nrire  of  $1.30  per  air  work,  bi.it  it  was  felt  that  ^bPlT;  Canadian  Car  A-  Foundry  Co., 

will  become  ef/ectn'c  Oct  mnitfes'^”  inheren't'^'^in  shop^ng  was  not  enough  of  these  nor  wasiLtd.  announced  following  a  mce'- 


1  Abitih.  makes  only  the  one  .centre.',  there  a  .Mifficient  supply  nf  well-  '"3 

type  of  pulp  Working  capital  of  $3,696,443  at  votin'  adiu'iers  cornin'  R 

A  similar  .$.9-a-fon  increase  in  lyigy  23  rompares  with  ,$7,030,316  ‘  ®  ' 

the  price  of  bleached  sulphite  ariftitions  to  fixed  assets  dur-j'n'9  the  hii.siness.  a.c  a  du-ertor 

pulp  was  posted  b.v  Fraser  Com-  i^p  year  were  .3.974.716.  at-i  'There  was  too  much  ignorance 

names  Ltd.,  and  that  rompan.y  though  ,9  ronsiderable  portion  of  j  ? 

also  has  announced  that  the  ex-  these  expenriitirres  will  be  rpcov-,c'^  in.-uranre  enntraeis  and  noti.smce  .laniiar 
port  price  of  unbleached  krafi  jered  in  cash  when  the  stores  are  cno'igh  careful  collection  of  the 
would  be  raised  $.i  a  ton  m  $123.  ;p„n9pleled  and  .sold  under  lea.=e.-  riala  which  are  neces 

The  domc.stic  price  of  krafi  re-, hack  agreements.  Additional  fi-'  ,  ui  j  i.  a 


...  Cl  .  1  /  ....11  ing  of  the  board  of  direetors  diu'-l 

there  a  .sufficient  supply  of  well- 

trained  young  ad.iu.'iprs  coming  ^tion  of  R,  C.  Vaughan.  C.M.G.. 
i«i/,  ih»  umcioocc  a.s  a  director  has  been  .submitted' 


and  accepted.  Mr.  Vaughan  ha.i 
been  a  director  of  the  compan 


9uch  ignorance 


POWER  CORP.  rOXVERSIOXS 


mains  unchanged. 


completed  and  sold  under  tease-  fpf.(c  and  data  whieh  are  neces  ~  ,  n  r. 

back  agreements.  Additional  fi-'  ,  ui  j  ,  j  Transfer  agent  for  Power  Coi 

naneing  will  he  necessary  in  or-lt^"'-'’  reasonahle  and  quick  "o-  pf  Canada  Ltd  ; 

der  t.bat  expansion  ma.v  rontimirijustment  of  losses.  These  fault.' ,  tfial  $20,000  in  rirbenlure 
at  the  aeeelerated  pace  and  lo!p,.nhurrd  iin.salisfartnrv  adiu,sl.  :’''’nvprted  to  600  common  ■ 
proi'ide  adequate  funds  In  handle!  ,  ,  IThcre  are  .923.011  eommon 

Vio  cveativ  inevrased  1-olumr  imcnl  of  lossp.s. 


|ai  the  aeeelerated  pace  and  lo! 
Iproi'ide  adequate  funds  In  handle!* 


There  are  .923.011  enmmnn 


Here's 
I  helpfu 
service 
you  can 
use 


the  greatly  increased 

MacMillan  Lets 
Mill  Contract 


C-l-L  Plans  Change  in  Name 
Back  to  Original  Title 


1  ru  i  P  O  /  '  'VANCOUVER  -  MacMillan  &■  _ 

*  r  V  I  V  w  /  Bloedel  has  placed  the  contract  .  ,  , 

/  -'for  construction  of  its  $40,000,000  A  special  meeting  of  sharehold-jof  Du  Pont  of  Canada  stork  i 
I  II  C  a  n  /  pulp  9nd  paper  expansion  at  Port  ‘’rs  of  Canadian  Industries  1 1954'.  owned  by  F,  I  du  Pont  de  N 
/  iiAlbernt.  Vancouver  Island,  with  Ltd.  has  been  called  for  Septem-'moii 
II  C  B  /  (  Dominion  Construction  Co.  of  her  .30tb.  at  which  approval  will  The  origin; 

DOC  /  i  Vancouver.  he  sought  for  a  proposed  change  tries  Ltd  ha 

— ’  This  is  the  largest  .single  pulp  i"  name  of  company  by  dropping  ex- j.ci  a.s  a  rr 

~  ^  L  and  paper  mill  pro.iect  ever  'he  19.34  therefrom.  Thi.s  would  was  used  as  l 

./  'I  undertaken  in  British  Columbia,  mean  that  name  of  company  (with  a  rh; 

X  \  Aimllu  InCVICNV  I  which  is  today  the  scene  of  more  would  revert  to  that  u  hich  it  establishment 

i  *i.0l\U'D|  -  ^  I  expansion  in  this  field  than  an,v-|borp  prior  lo  the  C.I.L..  Dupont  Canada  Seciir 

. .  ’Tlll-l  where  else  in  the  world.  segregation.  pany  was  forn 

— -  ■'  I  Crown  Zellcrbach  Canada  is  a1-i  Change,  it  is  poinied  out.  will  he  dian  F.xplnsivi 


original  Canadian  Indi 
tri  ha 

a  cnrporale  entity,  hut 
"d  as  the  legal  foundation 


Don’t  let  anybody  tell  you  now 
that  your  business  isn’t  big  enough 
for  the  efficiency  and  economies 
of  IBM  accounting  .  .  . 


TbTiTnkofN-ov*  Scotia  ..-• 

I:eh«onthaeon9pre^.enF-ve 

""‘’•'Tp'aorrMaKa.* 
ofCanadiRP  . 

,,„„,CanadtaPv.ewpo.nt. 

find  the  Monthly  B^v.e"  of 

The  Bank  of  Nova  Srot.a 

Helpful  ■ 

The  Monthlv  Bev.e"  IS  vour« 

for  the  asking 

H,  2UH  to  add  your  nanta 

I  ,o  our  mailing  I'*'- 
I  fill  out  and  mail  the 

||  eotipon  helo'"’- 


The  BANK  of  NOVA  SCOTIA 


I  expansion  in  this  field  than  any-,  bore  prior  lo  the  C.I.L..  Dupont  Canada  Securities  Ltd.  The  com 
where  else  in  the  world.  segregation. 

I  Crown  Zellcrbach  Canada  is  al-|  Change,  it  is  poinied  out.  will  he  dian  F.xplnsive.s  Ltd.  and  look  the 
ready  launched  on  its  big  develop- ‘.'ub.iect  to  issuance  of  supplemen-  name  Canadian  Industries  Ltd.  in 
,mcnt  at  Elk  Falls,  and  B.C.  Forest'tary  leftci's  patent  by  the  Secre-  192 
‘Products  will  probably  announce!  tary  of  State  for  Canada,  for 
'a  start  on  its  proposed  $30,000,000  which  applieation  will  he  madei 
Ipulp  mill  at  Crofton  "'ithin  a  few.if  approval  is  voted  at  the  Sept. 

Iweeks.  ,30  meeting  The  directors  voted 

j  In  addition.  Celgar  Development jSept.  9  to  seek  the  change. 

I  Co.  has  been  authorized  lo  go*  Ultimate  reversion  to  the  origi- 
ahead  with  its  long  discussed  pulp  nal  name  of  Canadian  Industries 
mill  near  Castlegar  in  the  Koote-  Ltd  vi'as  foreshadowed  at  the 
inaj'  district  —  the  first  operation ' time  the  plan  of  division  of  the 
I  of  this  kind  to  he  established  inmld  company  was  made  public  ini 
Jibe  interior  of  the  province.  F'ebruary.  1954,  and  approved  b.v 
1  There  has  been  no  recent  news  shareholders  in  April  of  that  year. 

'eoncernine  plans  of  Kitimat  Pttlp  The  right  lo  use  the  name  Can- 
Paper  Co.,  which  plans  to  build  adian  Industries  Ltd.  and  the 
la  newsprint  and  pulp  mill  eventu- 'ovalized  trademark  "CIL"  "'as 
ally  near  the  site  of  the  big  AIii-  allotted  lo  CIL  .34  in  the  agree- 
I  minium  Co.  of  Canada  smelter,  ments  implementing  the  division 
But  Powell  River  Co.,  partner  of  of  assets  between  it  Du  Pont 
I  Alcan  in  Ibis  pro.iect.  is  already  of  Canada  Securities  Ltd. 
jembarked  on  a  $20,000,000  pro-  The  divided  assets  have  been 
I  gram  al  Powell  River,  including '  operated  b.v  CIL  .34  and  Du  Pont 
•|fhe  installation  of  a  ninth  paper  Co.  of  Canada  Ltd.  subsidiar.v  of 
machine  for  newsprinl.  Du  Pont  of  Canada  Securities 


liOss-of-IiK-ome  for 

SICKNESS,  ACCIDENT 


}  nur  Parinrr  In  llrlpin/'  Cnnntin  Crow 


The  MacMillan  &  Bloedel  pro-  Ltd.,  since  the  plan  became  ef- 
gram  at  Port  Albcrni  embraces !  feet ive  .Iiil.v  1.  1954,  CII,  54  look 
.the  building  of  a  newsprint  mill,  over  the  ctiemicals,  agricultural 
I  increasing  capacity  of  the  exist-  chemicals,  explosives  and  am- 


Publiei'y  0«porlm«ni 
Thu  Bank  of  Ni»vi  Scotia 
44  King  SI.  West 
Toronto,  Ontorio 


ijing  pulp  mill  and  the  construction  munition,  paints  and  cr 
jjof  a  kraft  paper  and  hoard  mill.irtcs,  and  plastics  depar 


ann  am- 
coated  fab- 
artments  of 


Jimaking  that  centre  one  nf  the;  the  old  C.I.L.  Slaarcs  of  C.I.L.  54 

•  ma.ior  focal  points  for  British  Co-  ate  82.3  per  cent  owned  by  Im- 

•  liimbia's  integrated  forest  indus- 1  perial  Chemical  Industrie.'  Ltd.  of 


World's  largest  exclusive 
Health  and  Accident  Com¬ 
pany  PAYS  tax-free 
monthly  cash  benefits  for 
sickness  or  accident. 
World-wide  travel  exten¬ 
sion,  LIFETIME  Disability 
Income  Benefits  ($100  to 
$500  monthly).  Find  out  if 
you  can  qualify  for  ‘‘Circle- 
Security"  coverage  with 
the  famous  Renewal  Safe¬ 
guard. 


•  Please  put  me  on  votir  complimen.  | 
I*  tarv  mailing  li.'t  to  receive  the  j* 
[  ■  Monthlv  Review.  \!.»o  please  send  j 
I*  me  rnpies  of  recent  Review*  |l 
i  J  rhecked  below.  | 


!  $*r»»l  i _ 


;  I  Q]  Loffre.  Tea  and  Cocoa  .‘'ince  | 
if  the  W  ar  *  ' 

n  Vccimiiilalcd  Needs  for  Social  ij 
Capital 

. [~1  Canaria's  Monetary  Dilenirna  | 
!i*  [3  Canadian  Business  in  I9.3i  (2  * 
numbers)  • , 

i  O  The  Revived  Boom  in  Housing  1 1 
'y  n  The  Impact  of  Leduc  I 

i|.  0  Continued  Strength  in  the  j* 
I*  Canadian  Dollar  ij 

t*  D  Canada ‘sChanging Population  |' 
|i  0  International  Investment  for  | 
n»velopnient  I 

fl'  0  Canada's  Trading  Problem  i 
jJ,  0  I'be  Outlook  for  ITbeat  | 


iihe  U.K  .  and  the  .same  pcrcentagp 


CANADIAN  BREWKRIKS  LIMITED 

C^mv-rptible  ^inkinp  Fund  nrhenture* 
Mntnrinp  Ortolw  1  1961 

Uonversion  Change 

These  ilehetiliires  are  <-niiverllhle  into  entniaioii  shares 
on  or  Iscfore  (h-loher  l.'i.  lO.s'i  al  the  rale  of  $2.3 
per  eotninon  share. 

Holders  t*f  these  ileheni irres  are  reminded  that  after 
October  1 9.  |b,9')  and  on  or  before  October  13.  1037, 
the  debentures  are  eonvcrliblr  into  potnmon  .‘hare* 
at  the  rate  of  $26  per  eommon  share,  and  thereafter 
al  a  progreasis  ely  increasing  rate  to  maturity. 

BURNS  BROS.  &  DENTON 

Limited 


44  King  $t.  W., 
Toronto 


507  Plaee  d'Armes, 
Montreal 


TTinntpeg 


( 


Tlie  Hnancial  'Ifmes 


''Big  Business"  and  the 
Community  Chests  I 

TliP  ('fimmunitv  (’hrsf  season  is  once 


rSTARI.ISRF.n  t!>12  ' 

Pnbll>l<«)l  »T»rT  Fr(()»T  al  4in  st.  Nlrhnl»«  Strapt,  Motilrpal.  TllP  ('ommunitv  (’tlPSt  SCaSOn  is  ODCf 
Th^  Finanrtal  Tlmfn  rublinhine  Cn.  I.frt.  S#rrftarT»  ' 

j"bii  n.  ««.»».  b.sp..  r.A.  Anibnritpri  ««  sprnnd  ci«»»  nioiT  iipon  US.  and  acfain  hiisinrss  i5 

Mall.  Poal  Oflira  Paparlmpnl,  Ottawa.  '  , 

'  '  - I  drmonsi rat injr  the  fact  that  it  is  not  tlio! 

. rrr..drnt  and  M.n,.KH.tnr  ^  SOlfish  thinjT  that  if  is  ITpilfrdl 

A.  B.  w.  rot'xr. .  Kdiior  fo  hp  in  many  quarters.  .Alread,\-.  business' 

iidnm.  and  financial  leaders  in  many  parts  of  the' 


LeHer  to  The  Editor  ■ 

Foreign  Domination  of  Our 
Resources  Policies? 


SrBSrRIPTION  PRirr.:  in  Canada  and  lha  TnUad  Rinfdom,  and  IinailCiai  icancl.s  III  IIIHII\  [Mil,'  IM  MIC 

5.VI)#.  Elaawbara.  fs.ftll  (Canadian  fund.).  COUlltrc  haVP  hpetl  pivinp  flTOIv  of  their 

APVERTWINT,  RjiU  Cflrrt*  on  jipplirnfmn  f>i  all  our  offirea  '■  .  .  .  ‘ 

Of  Irom  any  taaponMhI*  AHTerli»inf  Affnrr.  timO.  bolh  ill  WOrkinRf  IrislJIT  lionrs, 

RCAO  OKFICf::  Montraal,  AVanu^  —  All  naparlmmls.  ...  •  i*  r  i  u 

TORONTO  OFFICK:  .“t^l  Kn»al  Rank  BM«  ■  *  Slri>»l  it!  tho  Dl  jja  Tl  1 ZR  t  lOTI  of  I  HO  (fimpniCn>. 

Ea.l:  Talaphon.  F.MpIr,  CSMII.  E.  Blllr.d  Ronpar.  .Man-  ^  Campaigns  acluall.V  jret  lindei'- 


•y  C.  M.  CAMPBELL,  Mining  Engineer,  Vnneogver,  B.C. 

iQiiehPc  no\(  aim.a  At  prorP.'.sini  pnrlAtion  couW  be  Appreci- 


count  r.r  ha\'e  Iteen  pivinp  freely  of  their  Vonr  nirrent  i.'.'iie  iSnptPmbPrjptanl...  SniPly  the  timr  hs.;  com*’, Ably  rpbiirprl 
time,  both  in  workins:  and  leisure  hours. Iftbi  crintAln.5  on  tbp  front  paep  for  such  ArlditionAl  prorlurtion  in|  Whprp  I  h: 


economy  if  permitted  to  continue 

for  Any  length  of  time.  ^etasarb  TlFirblr 

The  only  .sensible  ans’.’er  to  An  '  Ol-Fttp  OOOK 

mflAtion  problem  thAt  stems  from  — _a 

an  unrliip  PxpAn.sion  in  the  de- 1  NEWS  IN  BRIEF 

mAnd  for  ronsiimpr  soods  is  to!  _  The  tAbloid  Wpa 

tAcklp  the  fActors  ihAl  AfP  Eonpr-  words  nf  held- 

Atins  thAt  demand.  In  short,  the 
aovprnmonf.s  corrPct  policy  from 
jnow  on  is  to  AcknowlpdEe  thAt  Popf 

monPtAry  policy  is  mAkinE  aII  thp  , 

..  ..  ,  ,  ,  lonp:  Off. 

icontrihiitinn  it  CAn  roasonAhlv  bp;  _ 


lonp:  Off. 
Ppfon,  Off. 


S.lsthi  contAlns  on  thp  front  paep  for  such  AdditionAl  production  in|  Whprp  I  Hacp  mAdp  this  sue-  to  makp  to  thp  solufinn^  PiEht;  Off 

^  four  sppAi'Atp  stAtPmpnts  which  the  K.ASt  And  thp  locAtion  should '  arstinn  to  Eocprnmpnt  And  othPr  pconomic  prohlem  And  tO| _ _ 

Afp  rpAlly  pArt  of  oop  story,  ,^s  hP  whprp  CApp  BfPton  coaI  CAojlcAdprs  who  clAim  to  hAvp  studipd  concrntiAtp  it,s  effort  on  | |,p  removed  whether  tlM 

[  they  doAl  with  the  need  to  con-  he  u,«ed.  |the  mAlter  the  reply  i.s.  We  eAn'l  '"2  the  tendency  for  wasps  to  rise  established  At  S  5>/y  V  I 


*F'r.  .  .  '  .  .  they  desl  with  the  need  to  eon-  he  u.«ed.  |thp  mAlter  the  reply  i.s.  "We  eAn'l  lennenry  lor  wasps  to  rise 

LOXTION'.^EM...  SS  Biahop.gala,  E.C.  Ilaslaa  At  ..  R  p  a  WpV  the_\  W  ill  dcplcte  thcil  W  Hiking  .stafts  ..pj.^.p  ^  jpl  |  s^ne  into  the  need  fni'  do  it."  I  rAnnot  see  thAt  Any  suchj^*  excessive  pAee,  If  Ihis  CAn- 

KFW  Torr:  III  Brnadwar,  R.  *.  Farira.  Rrpra.rniativa.  by  enlistillJT  expefieueed  employees  to  help  w  hich  we  ASree  hut  to  which  A  .sled  plAnt  in  BC  so  often  thAt  iponclu.'iion  is  justified  1.  there-  Achiei’cd  hy  persiiAdmE 

in  the  direction  of  the  drive  and  in  the  there  is  widespiPAd  And  too  often  this  Aisument  need  not  here  bCifoie,  come  bAck  to  the  cnnvirlinn  *^*0  wAse-eAinmE  eommunity  to 
f5an\  i  r^jn'ip^^libhc'^iTi  y/ie^^hehct*  tfin*  *”e  actual  canv  assinjr  for  donations.  iv  icious  opposition,  they  provide  repeAled.  ithAl  rs  steel  inlprest.s  dominAte  »cl  reAsnnahly,  peihAps  the  only 

'J  \  roii/iWrrrr  of  cnpitnl  is  cssciUinl  to  .Ml  this,  of  course,  in  addition  to  con-  '’'1  opportunity  to  mskp  .some  fur-  Wp  now  comP  In  .entral  CsnAdA  CAnAdiAO  polieies  Anri  permit  nur  Ihins  to  do  will  be  to  rounter  ex- 
/  the  stnhihty  of  fivnner,  the  prosper-  trihufinjr  suhstant  iailv  to  the  various  comment.  And  ,\Fr  refers  to  the  hish  post  efforts  to  so  just  so  fAr  And  nneessive  spendinE  by  raisinE  pur- 

iiiaTiQXt  industry  nnd  the  ricrelopmcnt  fnprls  from  their  own  pockets  'ind  from  I'nder  the  hcadins  '(.’ommodi-  of  the  Monelon-Winnipes  line  and  further  The  statements  I  made  to  ehAse  tax  disAEreeahle  thoiich 

of  our  resources. _ bankbooks  of  the  iza t  inns  witll  Irarn  tha^  thp  .'SpaxMay.  for  v^■hi^h  thp  Mari-  thi.'s  pffprt  m  thp  artirlp  yon  Ihr  aHopfion  of  .«iich  fln  pxppflieni 

'  Zy”  '  whifh  tliov  -iro  I'nnnoft  orl  lizht  in  thp  U.aS  timp«  hplp  to  pay  for  but  rPooivP  printprj  a  fpw  ypar.?  a"o  ha\p  mii.'sl  bP, 

•\x’*ri?tr^T  L'T?in\\'  ^rPTFMRF.H  2a.  \  ''  IlK  fl  I  fU  \  <l  l  i 


Dfvnirri  lo  the  xtitcrmif  of  the  in-  .  ,  •  r  j  i*  . 

rrsirnp  public  in  the  brUni  that  the  actual  canvassmyr  ,or  donations.  ,mcious  opposition,  they  provide 

ronfiderre  of  cnpitnl  is  esscutinl  to  ..\1|  this,  of  course,  in  addition  to  con-  opportunity  to  make  some  fur- 


of  oiir  resources. 

MONTBEM-  FKIDAV.  .SETTEMBER  2.1.  lO.i.i 


Were  it  not  for  the  efforts  of  so-calleii 


and  that  this  conditinn  is  affe.'-t-  no  henefit.  Tne  same  applies  In  never  been  niiest ionod. 


^  , Up  C^nimnnistChost  cam  Now  that  .so  miirh  imcpriainty 

Foreign  Control  and  Equity  i  naio-ns  would  not  .mlv  ho  'considei-ablv  othe,  n  aU  indicatos  .senous  rurtau.  been  eroAled  hy  persistent 

!  les.;  productive  in  the 'wav  of  funds'hut  T"?;  tsik  of  the  po.ssibility  of  a  fur- 


Iper  cent  In  such  circum.stancfts,  ft 
misht  well  he  concluded  that  th# 
sky  was,  in  fact,  the  only  limit. 


A  rt'vioENo  evFRv  ah  hours 

nn  the  jemgr  n  reinvested  m  expind 
the  invewmeno  hrhmH  MAP  shirei 

172%  INCREASE 

IW  VA(.U»  PfR  '^HARf 
)tB  31.  10^0  M  Aug  1,  10*iJ 


Investing 


ni'odiict i\T  in  thp  u’mn’  of  fiind^  hut  .  •  •  •  laik  ni  in^  possibility  of  a  fur- 

'  '  1  ,1  '  ,1  fo)'  Maritimers  to  set  Eond  and  mated  $100  million  In  mountain  until  we  cease  to  he  dupes,  tools,  .Up,.  hAok  rate  if  oaei  ha 

miii'n  mnro  *  nnn  flio  m^nv  U'orthv  m^i  i  «>p  m  n>inK  trif,  jt,  CRn  op 

mutn  moie  co.snv  .  inn  me  niaiix  woi  n,\  „p,..  aifferential  freishls  .\ol  only  this  and  pawns,  etc.  of  foreisn  inie-  that  it  minhf  ha  hafto.-  to 


,  ,  ,  ,  r  /•  j-  •  •  ,  1  I  ‘  i'  nu'-nod  up?  and  on  tbe  next  dirrerenriai  treisnts.  .xoi  oniv  tnis  Ann  pawns,  etc.  nt  toreisn  inle- 

Minority  shareholders  of  (  anadion  orsranizdf  ion.s  which  depend  tipon  t  h"  ,ha,  our  but  recently  the  ri  ecambnan  rests  our  future  ,s  seriously  han- 

IVestintrhouse  Company,  according  to  H.  Und^  CO  rclod  CclII.\in.C  nn  o(  ^rp  shipmpnK';.  fni  railuax's  hptxrprn  Siirfhtiry  and  dirapppd. 

!H.  KniTErP.  plTsidrnt  of  thP  Compan\‘,  aro  ^^"‘"'.Vpxpnrt  mainly.  .«r1  a  r^f’^rd.  thp  I,akphpad  ha\'p  hprn  «ub.Qi  ,  ^  i^ad 

denionstratinff  no  eajrerne.ss  to  accept  the  ,  'y,  t^'.^rvl^'e.  Kven‘"wit'l7  the  .Tl''  '' 


export  mainl.v.  set  a  record.  the  I.akehead  have  been  silbsi 

This  shortace  of  steel  siiSEesis  dbed  to  the  extent  of  $7  million  ,, 


iHvsri.  .  HI.  ipi_n  inip-  ;,p2,|pf|  (h,)  j)  oiisht  he  better  to 

Sts  our  future  is  seriously  hAn-,p^„ 

rapped  laisinE  the  rale,  eien  Ihoush  no 

1  WAS  Elad.  therefore,  to  read  fundamental  eeonomie  purpose 


offer  for  their  holdings  made  hy  the  tvpmendous  effort  that  have  been  n,E=, ns  and  .SeiiinE-  m  this  .vo,, 

^ovont  enmrumv  in  the  Cnited  State'  ,  .f'HrU'-  .’bat  nave  ei  n  |  Ul  3;,^.,,  ,j,|p  2nth  ren-  1  per  cent  to  provide  thus.  andU, .j, if.,, pH  the  efforts  of  the  rana- 

Farent  companv  in  tne  i  niien  .-Mate  ,  nito  t hese  drives  diirine  recent  v  ear.s.  t  he.v  .  ,  i,.^,  ...uai  this  means  i  have  b  r  also  pavs  us  shai e  i  heiievr'a  .  1  ss 

whirh  already  owns  •'^ovenyv  per  cent  o  faHin^^r  short  of  their  object- „u,,.  out  hut  th,s  ,s  unfau-  hut  hefo.P  -eii.na  'a''  ■u.'' y.-. r." 


our  recent  editorial  ts  MininE ,  „.o„ld  be  .spj-ved  hy  doing  so.  This 
liggins  and  .Sellina-'  In  t.his  .vou  pp.-haps  Ihp  one' solid  arsument 


criTiciseo  rnp  Prions  of  Ihp  Tana-  he  put  forward  in  .sup- 

dian  Metal  Minins  .Association 
and  the  Canadian  Inst, lute  of 
MininE  and  Metallurgy  in  foatur- 

ing  the  huge  and  rapid  export  of  __.u  .  .  ' 

rale  enthsuia.sts  never  appear  to 
our  iron  ore.  .MI  too  frequpntlv.  ,  .  ,  j  .  . 

'  ■  '.hr  satisfied,  it  is  not  alloEether  a 


find  there  has  been  a  parallel  trend  towards 
confrollinc:  interests  in  the  U.S.  of  Can- 


ne\er  been  able  l.o  find  out  hut  this  is  unfair  hut  befoie  getting  ;,nH  thp  Canadian  Institute  nf 
;l  is  generally  accepted  as  pro-  burned  up  about  it  I  think  we  yitnins  and  Metallurgy  in  featur- 


*  .-e-  i-  I  *  fU;,.  'ri..p  I'liM  I  IK  II.  nil  III. 11  iiiuiiii  III  1  Ml  .,  jj.  -pnerallv  accepted  as  pro-  burned  up  about  it  I  think  wex/ijnin,  a-a  Melallur'’v  in  featur- 

rea.snns  for  pratification  about  thl.  the  ,vhich  depend  upon  the  money  economic  superiorit.v.  should  .see  about  makmg  thosr-  thp  hime  and  rap'id  export  of  '' 

fpast  few  years  have  seen  an  undeniable  (.qiipctpri  have  been  unal.Ie  to  do  all  that  wh.ie  supenontv  to  the  cs  m  raiiwavs  pay  and  1  think  it  can  |,.p„  ^.p  fipquentlv  '' 

trend  towards  the  shifttmt  of  control  of  ,Hould  tie  aide  to  do  in  the  intere.sts  „pp,  p,oduc,.on  ,.s  absurd,  wc  he  done.  ,hp,.p ".om^l  7  h7d  a  ,7'^ 

I  anadtan  companies  to  outside  inlet  e.'ts.  „f  the  needy  amon<r  the  people.  should'  at  leas,  equal  CS  pc-  This  great  gap  between  Wmni-pp,,  ^.j^piv  p„hiici..ed.  of  an'’ 

^^^•^n-^i^'^im^e'lfVYn^the  oT'can-  I*''"’'  capita  production  before  boasting  peg  and  Queher,  and  even  to3Hdie.s.s  hy  a  certain  Canadian," 

conttnllinjr  in  >.  to'  'huv  out  (  omrnunit.y  f  hes,  ,-,f  ,,.p3,p,.  ,hin2s  ,\s  matters  now  Moncton,  and  from  Midland  In  ;vi,  S  Eoiherington,  in  charge  at 

adl,M1  suhsidiarie>  Siekin?  compaiyns  is  the  role  played  hy  business  ..„nd  in  Canada  it  is  I  1  ton  per  Moosonee.  ten  times  the  si.e  „.h,,p  i,,  Ijfp-^ 


adian  subsidiaries  seeking  to  buv  out  compaiyiis  is  the  role  played  by  business 
Canadian  holders  and  olitain  iull  ownei-  i,-|  |hp  social  vvell-heintr  as  well  as  the... 


phip  of  the  (  anadian  operation.  ^  economic  well-beini:  of  the  nation  rc- 

Klspwhere  in  this  issue  ot  1  he  hitiaiicial  cognized. 

Times  a  letter  from  a  subscriber  is  repro-  _ _ _ _ _ 

ijured  in  which  the  bid  hv  Rritish  interests  _  1  1  n-  1 

^o  obtain  control  of  an  old  esfahiished  and  The  Standard  Historv  and 

important  Canadian  manufacturinir  or-  M  ♦*  I  1 1  •* 

panization  is  deprecated,  the  writer  crili-  National  Unity 

ci.ses  the  offer  on  the  jrround.s  of  ine-  ;  ^  standard  historv  text  honk  for 

niiitv;  this  column,  however,  deplores  the  ...  ,  '  , 

move,  particiilarlv.  because  the  nutriyht  / was  urjred  at  a  meettn;:  of  the 
.sale  of  the  company  will  mean  the  lo.ss  (anadian  Kducation  .-\.-^sociation  held  in 


.  .  ,,  ,  .vmnsnnrp.  irn  iimrs  mo  .size  or  ^  ,jfp 

in  the  social  vvell-beincr  as  well  as  the  , -spits  as  agam.st  2  1  ton  in  CS,  Britain,  much  of  It  along  our  5ppm5  ,p  hp  to  fratiiip  Ihi.s  .same 

economic  well-beinir  of  the  nation  rc-*  The  fart  that  in  13.i1  thP  un-  .southorn  border,  has  hPpn  Can-  Hi-'ing  and  sp||jnz  as  our  dc'- 
coofnized.  'ai  oi-ahlP  tradp  balance  was  ada'.s  great  pconomir  failure  to  ,,p^.  j^e  policy  of  thp 

- — - - - -  .$1,171  million  in  iron  and  pm-  Hsip.  Rpfore  talking  grandly  about  j-j;  ,,pp|  jp,p|.p,,j.  q-Hij  Hops  not 

TUfl  ^tanrlarrl  Mlctni-w  gin^l  "'ha'  w-»  are  going  to  do  else.  p,p,p  ,^,^1  ^houM  he 

I  fie  JlonadlU  niblury  dim  |tn  he  fa,-  hplow  what  U  should  be,  w-hevp  in  the  nort.h  for  example  ^,ppppH  pu,  that  o-u'eronomy  di- 

MatiAnal  llnitv  ^  2r'^="''i-  return  from 

MailUliai  Ullll  jf  HiK-fion.  increa.sed  production  here  in  this  .section.  these  ores 

.-\  Standard  history  text  honk  for  '-'n"nld  not  he  le.ss  than  t.onn.oon  T5.,p^p  admirable  in.  ,r  inriii.^irializalion  ,n  Canada'.s 

Canada  was  urrred  at  a  meetin;:  of  t  mo'  of  .steel.  This  would  no,  only  ,n,.a,ipp,  ^pd  their  Utili7.-  ,,,pa,  ^^p  run  he  brought  about 


trade  balance  was  aria's  great  economic  failure  to  ,,p^.  ^-p,,  j^e  policy  of  thp  i.s  no  earthly  reason  ivhy 


ronvincins  one.  Once,  indeed,  the 
governmenl  has  demonstraled  that 
it  ran  he  persuaded  to  rush  into 
new  iiedil  restrict  ions  befni-e  it 
has  any  means  nf  knowing  how-  its 
existing  restraints  are  operating. 


MCTi’Ai,  AcrrMPtATiNr,  rriy» 


LATEST  REPORT  AND 
PROSPECTUS -ON  RE  hUEST 


Mrr.»>Ai#»  Bmon.liNri. 

27«  SS.  JAMrs  S7,  .  .  MONTREAL 

R.  A.  Daly  *  Compavy 

iHMTVim 

44  KINO,  S-I  W. . TOOONTO 

0!gn.HAi^^».HA]ff(w 

MAIN  A  rr»r?TAr.P  Avt  .  winnibe'V 

»7?7  SrAWTH  ?T  . Orrs'MA 

N«  30?  r  r  »  Pl.pr,  .»a*KAT©om 
%in  .  aTH  AVF  W,  .  ,  .  .  .  r  ALGAPV 
^p-VMOUF  .  .  VANrOUVte 


C,ify  Company 
?44  Mowr  ST . VANC^'.'''C«» 


ctFpl  infrri=«t.«  Tlu«  Hope  not 
moan  that  o\port  .should  bo 


pbnut  hank 


durtion.  inrroa.sod  pi'odiirtion  hrro  in  thi«  .portion, 
for  -hnuld  not  ho  lo.es  than  1.000,000  7'hFrr  aro  m 


mean  about  R.OOn.OnO  more  tons  of  ^^pp  j,,  offer.  In  me  at  least. 


SBlc  Of  the  enmpany  will  mean  the  loss  (^anadian  Kducation  ^sociation  held  ,n  p,p  \p,p„pH  Here  hut  it  ,p,,  ^ppe  fo,- sw-eess  we  -.-k  of  jli  ^eaX  ti^ 

to  inv-e.stnrs  in  this  country  of  an  oppor-  Quebec  (  ity  this  week.  ,\  speaker,  t  he  ,,yp,ud  mean  7.oon,ooo  tons  of  mk- ipp,p,,pH  population,  rr  7  !a7  7our  own '"ar'I,  w-m 
tunity  to  participate  in  the  toitune.'  of  \  (.,.y  Roverend  I,.  .Seaborn.  Dean  ot  the  ing  mai  and  i„ion.nnn  tons  01,^1.,  |,  ,p  he  more  than  talk  we  ..up  ,u„  n,„  “nr ',he  -rd 

ono  more  prominent  (anadian  manulac-  Anglican  Church,  stated  that  imw.sinnc.  Even  half  mis  demand  ,f,p„,H  -p^..^  ,3,.  ^Hdiiionai  ,pH  do  manv'  mho,-  beneficial 

tunnjr  company.  .  ,  ,  •  ...  histnev  tovt  bnnU-  wnulrl  Im  „„p  would  not  only  .solve  the  coal  pro.  -p  on.Hip..  ,r  ,He'  „a  'ivon  ,o  ihe 


tunity  to  participate  in  the  fortunes  of 
onp  more  prominent  Canadian  manufac- 
tiirinjr  company. 

The  Canadittn  investor  has  liecii  criti- 
sispd  freelv  in  recent  years  for  his  indiC 


Arina  lid  Oilman, 

Inna  Surytyor  and  Forestry  tnginett 
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MALARTIC,  CUE. 

Th?  r»mKlian  inv,-..t„r  has  i-riti-  hisl.a-.v  Ic.M  l.-a.k  wnuld  ha  ..no  ^  'j '  'f? 

y-oH  foool.v  in  .-ooon,  .voars  for  his  imlif.  ..f  .ho  has.  ,vavs  nf  aohioviny  , 'anadian  a, oso-.o...  0......00  :;'„,naC,oan  j  Lfv,  J  10™..™  C™ 'y;r 

fprpncr  fowarrls  equity  participation  in  unity.  His  ploa  was  srcnnrIoH  hv  Ra\'monH  n  wnuld  aUn -reatly  aid  thr  limp-  ^  ^ 

tViP  niajor  industries  of  t he  country.  Thei’o  (’ossette.  president  of  the  Catholic  Sehool  .^-nnr  indu.^n-y.  .Supp^'.^p  wp  mun.  ,  u  j  i  xx idr.'^pt pad  in 


P.  S.  ROSS  &  SONS 


gyp  some  grounds  for  the  belief  that  sucli  Commission  of  Qiiobec,  who  askod  that  cut  the  unfavorable  trade  halance 
critirism  is  not  entirel.v  un.iiistified  ;  al-  Freni'h-speakiny  minoritios  in  other  prov-  cyer-  ,vn  pe,-  r-em;  is  not  such  an 
thoiicth  thr  Canadian  interest  in  manv  of  inces  of  ('unada  receive  the  same  arivant-  o'ojpctive  worth  every  effort  and 
the  leadins:  industrial  orjranizat  ions  has  asres  that  minorities  receive  in  the  is  :t  nm  es.sentiai  if  Canada  is  m 
bpen,  and  is.  creater  than  is  tronerall.v  rrovince  of  Quebec-  .maintain,  not  leadership,  but  a 

admitted  by  the  critics.  -l-he  F.diication  .Association  which,  as  is  '-''^f^hwhile  position  ,n  the  world- 

The  oiiestion  arises,  however,  as  to  i,,.  ti,„  u..,.  There  are  .stories  of  limitations 


admitted  bv  the  critics. 

Tbe  question  ari.ses.  however,  as  to 
whether  the  actions  nf  majority  interests 
in  Canadian  companies  in  sellinsr  out  to 
fnreicn  buyers  mierht  he  conducive  to  an 


^  ,  ,  ,  ,  ,  It  i.-j  a  \r\r\z  ,'tDry  hut.  dralin:  du^trv  in  (  ;jn3d;?  h^lp  indu«tvv 

rut  Jhp  unfax-Drahlp  tradp  halanrr  •  '  ■  i 

.  .  ,  u-ith  Rtppi  ac  a  siartpr,  \x-p  ,«hnuld  in  t>p  .‘^t.  Pa’.x-rmrp  x-allrv  l^nnr 

p\rr.  .^n  prr  rpnC  i«  nnt  .^urn  an 

,4  .  ,  ha\T.  .iompxx'hprp  ahr>ut  thr  Mam-  ajn  ,^m^nran3  built  up  indu“tnv 

nnippliMP  u-nrtn  pxrrv  pfinrl  and  .  ,  , 

.  ,  '  ,  rnna.Onta»'in  hordpr.  a  .«tpnl  plant  in  thnir  Parifir  Statp«.  .smallpr  m 

i.?  ;t  nnt  p-s.^pntial  if  C  anada  t<;  in  _  , 

,  ,  ,  .  ,  haspd  on  Strpp  Rork  dj-p.  Ci'ntx- 5  assrrralp  arpa  than  PC  and 

mami.am.  nnt  Iradrrship.  but  a.^,  .  . 

,  .  .  ,  ,  ,,,  yp.'^t  rnkms  rnal.  and  Marutnb.a  today  lhp.«p  Sta’o.s  arp  highly 


pointed  out  by  the  president,  has  no  po-  ' umnanons 
litical  or  yovernmoiltal  affiliations,  will.  coking-mal  reserves  m  the  I..S. 
it  is  to  he  hoped,  carry  on  its  ;rood  work 
with  renewed  vi.cfor;  and  its  efforts  shoulfl  ^ 


increasing  intere.-st  in  equities  on  the  part  jrpHnted  the  fullest  co-operation  of  pro- 


along  the  .Mberla-BC  boundary. 


of  investors  in  this  countr.v.  W’e  would  sa.v 
that  it  is  likelv  to  be.  on  the  contrary,  a 


vincial  authorities  across  Canada.  It  is  a 
vital  work  that  is  beinjr  done  in  this  direc- 


iimestone.  The  market  would  he  pronperous.  with  a  population  a« 
mainly  on  the  Prairies,  with  a  great  as  that  of  all  Canada:  and 
population  approaching  I.Ofin.ftfin  they  pi-o\-ide  a  great  and  increas- 
peonic,  and  expectations  for  many  ing  market  for  the  products  from 
more.  all  the  .States  to  the  ra.il.  They 

This  would  moan  a  markol  for  al.<o  provide  a  good  living  for  a 


deterrent  to  equity  buyinjr  by  Canadians.  | 

encouragement  in  the  national  interest. 


land  Vancouver  Island.  Some  of:  T’eis  would  moan  a  markol  for  al.xo  provide  a  gooh  living  tor  a 

the  .xeams.  and  thev  are  high-  another  2.000,000  tons  of  steel.  Cut  million  or  .-;o  of  Canadian  de- 

Trade  in  Peaee  Rive,-  will  coke  '^i-’  Hmvn  to  .vnO.OOO  ton.i  o,-  le.ss  -went  who  would  he  in  Canada  ,f 

i.  tho,  r,,,-  and  it  would  rail  for  (-lo.se  to  a  "e  had  built  up  industries  from 


How  Short  Can  the  Working  j  those  who  decry  history—  Hira,e  an,  appreciable  arlditional  t'"'  to  .solve  the  .Mherta 

111  I  O  O  ■  .«neer  at  it  and  some  who  po  there.  Expan.sion  would 

Week  Get?  .  |  far  as  to  catepori'/.e  it  a-S  danperous -  -phe  publicity  is  that  if  Cape  warrant  the  revision  of  t'ne 

The  shorter  vvnrkinp  week  is  the  answer  an  addOionai  mil-  f'^me.s  upward. 

J  _  Tn;^l  hl>tO|\  Ulll  not  ho  nownrd.  History  ij^n  Inn.^  it.«  r(>al  pimH’pm  will  bp  Oinp  of  thp  mam  prnblrm^  in 

to  tnp  pr'^^biptn,  for  tho  workor.  of  auto-  hook.^  ha\o  horn  hurnod  on  many  orca^ion?  .=ohrH.  Thi^  wnuld  mpsn  phnut  ropi  i>  >pp=nnpi  np^j^tinn.  With 

Tnat'ion  \X  .  .1.  Smith,  pte.sident  of  the  and  in  many  eountrie.s  by  dielatnr.s  and  .von.oon  tons  of  steel  if  all  the  coal  the  year-ro-ipd  demand,  an^t  no 

Canadian  Rrotherhend  nf  Railway  Fm-  ,  others  who  found  history  a  handicap  to  i.s  used  for  this  purpose  The  Pm.  stork  .  pumg,  that  .surh  a  plant 

ploypps  is  quotrd  as  sayinp.  Thp  piiar-  ^  (hpir  ambitions;  hut  .such  artiohs  npver  ancial  Ti-nes  has  pointed  nut  ,ha>  ’vpuld  pro(-ide,  rnal  and  tvans- 

antppd  annual  wapp.  he  stated,  is  not  the  have  been  successful  in  pushinp  history  rr-  -  =rr  - - — — -  -  ^ - 

complete  answer.  discard.  -  D  .  I  D  ^  I 

This  stranpp  soundirip  word,  ■'auto-  That  a  preatei-  depree  of  nafionp.l  unity!  3  T  ^  v  .  I  ^  fYT  Ilf*  . 


grade,  in  Peace  Rive,-  will  coke  mis  nomn  ,o  .v„u,„i,„  ton.s  o,-  te.ss  . . .  ,,,  - -  ,, 

and  it  is  to  he  hoped  that  fur-  eall  for  , -lo.se  to  a  "'n  had  built  up  mdustnes  from 

ther  exploration  and  le.Ms  will  in-  million  Ions  of  ,-oal  and  this  our  raw  matn,-,al. 

dirate  an  .appreciable  additional  «-o"IH  go  far  to  .solve  the  .Mhe,-,a  While  ,vour  efforts  are  meeting 

icoal  problem.  Expaii.sion  would  "'''h  oppo.siimn  in  mining  nrcles 
■rvic  r^.lhlir^tv  is  lha,  if  Cane  .'Oon  (Variant  the  revision  of  t'ne  ihere  i,=  more  and  mni-e  demand 


T'ne  P-, hi, city  is  that  if  Cape  -'"on  warrant  tne  reviston  o,  tne 
U-eton  ran  sell  an  additional  mil-  f'Sure.s  upward. 

on  lops  its  enal  pro'n'em  will  he  One  of  the  mam  prohlrms  ,n 
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ploypps  is  quotrd  as  sayinp.  Thr  piiar- 
antppd  annual  wapp.  he  stated,  is  not  the 
complotp  answer. 

This  stranpp  soundirip  word,  “aiitd- 


ifor  bptirr  from  oiir  ip. 

'hFritanrp  and  1  am  inrlmpd  tn  the 
hFlipf  that  fhis  dpmand  vx’lll  do- 
minfltP  hpfrirF  it  j,«  ton  latp 
!  ■Jin'  Pir) y 

;  C  M.  C.AMrBEM,  I 


cMe  Q3ein/ue^  _ 

CANADIAnTn^WSI/BTTER. 

KEEFER  BUILDING,  MONTREAL  23,  P.Q.,  CANADA 


mation".  is  the  latest  hopey  dreanaed  up  in  Canada  is  much  tn  be  desired  is  some- 
bv  trade  union  leaders  to  justify  their  thinp  that  can  hardly  he  denied.  That  the 
rjpver-pndinp  demands  for  more  and  more  wide  diverpence  in  historical  ‘'facts"  pur- 
in  the  way  of  wapes  and  benefits  from  veyed  in  the  various  text  bonks  across  the 
thp  pmployer.  They  are  perfectly  well  country  could  not  be  expected  to  make  for 
aware  that  the  worker  never  has  been  ^  national  unity  also  appears  ohvioii.s.  j 
hurt  hy  the  development  of  the  machine ;  '  'I'hei'e  is  no  reason  vv  hv  nast  di.savree-' 


Bank  Rate  Clamour  Should  Be 

Resisted 


TO  2  mum  cmoim 


from  "THE  STOCK  EXCHANGE  GAZETTE  ’,  Laadao 


hurt  hy  the  development  of  the  machine;  i  '^I'here  is  tvt  reason  vvhv  nasi  di.sapree-  hs.x  fr-qu-ntly  point  m  changins  horsa*  ,inr-p|((-hnia  hiirm  rath-r  than  sood  in 

but,  that,  on  the  contrar.v,  it  has  his-  ments,  past  wars,  past  ineipiities  shotild  g’ulty  of  h-mg  ten  .xlnw  m^aEam  .so  soon  Eor  ihai-p  i?  ahsn-  thp  mpantimp,  ii  tf  tart  that 

toricall.V  made  for  increased  employment.  nourishetl  to  the  extent  of  keepinp  the  ppnnemir  poliry  Ihinkins  dur-|lutely  nn  i-rasnn  fni-  .xuppnsmg  Bntam  i.s  nnt  th-  nn)\  muntry 
They  choose,  hovvevei',  fttr  their  own  pood  pftopip  of  one  countrv  apart  Irom  one  an-  '*^2  IhP  pa.st  ypar  nr  so,  but  it  islthal  the  Siprd  now  in  harnps,s  will  that  i.s  haiins  tn  rnnipnd  with  thp 
reasons  to  dispute  the  fad,  other.  Other  countries  have  had  internes-  cnm.mpndPd  fnr  it.s  i-pfusal  not  hP  ablp  tn  brinE  l-hp  rnuntry  impact  nf  rising  nnse  i-atps  nn  PX- 

In  this  connection  the  followinp  para-  '  dnp  (piari'els  and  even  civil  wars  which  m  bp  .siamppdpd  min  raisins  Bank  tn  its  nb.ipciivp  Only,  mdppd.  if  port  pricps,  j 


craph  from  an  address  b.v  Thomas  W'. 


althouph  perpetuated  in  their  history,'''"^  f"''der  ^'.v  ipcpntlihp  muntry  v-erp  wi-PsilinE  with  a 


Eariie.  president  of  the  Rell  fplephonp  hooks,  have  not  serv  e^  to  keep  open  old  thp|ma,inr  n-isis  which  had  sfo"  n 

Co.  of  (  anada  to  the  Transportation  and  ^  .';q,-p.5._p;n(-ppt  possihlv  with  the  excep-  'v*’"'  mpasuips  to  rnm'nai,  matpnaliy  o-nrsp  m  thp  pprind 

ComiTIUnications  Pav  Luncheon  at  the  ■  fiqp-)]  fanatic  .lust  so  lone  as  the  facts  ai'e  dp'prinratinn  m  Ihp  pmnnm.v.  sincp  Ihp  .lul.v  statPmpnt  nn  pcnn- 


Canadian  National  F.xhibifion  in  Toronto  I 
i?  sigTiifirant ;  • 

“Then  them  is  the  reaction  of  em¬ 
ployees  to  increased  mechanization,  their 
apprehension  ahniit  loss  of  emplovment  ' 
and  opportunities  for  promotion.  In  the  ' 
telephone  business  we  have  precedents  In 
jruide  our  actions  and  policies.  \Vp  beean 
to  mechanize  service  thirty  or  more  vears 
airo  when  dial  telephones  were  ini roducofl.  i 
Since  then  the  volume  of  tele|)hone  traf-| 
fir  has  grown  immensely — and  so  has  the  ' 
rtumher  of  emplo.vees,  particularl.v  the 
number  of  telephone  operators.  /And  they  , 
were  the  verv  people  whose  emplovment 
seemed  most  threatened  by  the  marhino.”  I 
The  four-day.  t!iir1.v-fwo  hour  week.  [ 
which  the  CRKp;  president  says  his  union 
will  fijrht  for.  represents  just  one  more  , 
step  in  the  shrinkag-e  in  worl^ing:  hours 
that  the  past  two  deeades  have  hroiig-hl 
with  them.  From  .TO  to  tS  hours;  from  LI 
to  40;  from  40  to  ttT'j:  progfressivel y, 


Britain'.^  hacic  pmnemir,  pepl- j 
iten.  in  Other  word.s.  dep-s  no*  | 
apppar  te  h-  n-arty  ,xn  bad  a.«  it; 


trul.v  depicted,  hislor.V  can  show  up  the'  it  is.  after  all,  little  more  than'*''''’^'^  policy  would  there  he  ju,st,.  hems  painted  m  some  quarter?' 
whvs  and  whereforo-  of  pnst  differances  »  month'  .«mce  the  Chancellor  nf'Ocation  fnr  a  further  increa.?e  In  ^^^h  ihei-e  ar®  no  .sign?  that  there' 
and  serve  as  an  example  of  how  disunity  the  Exchequer  made  a  comprehen-  iha,:  been  any  ma.io,  turn  for  the 

can  hp  avoided.  .'ive  survey  nf  the  economic  ❖  ❖  ❖  '  j  worse  m  the  period  since  thr  W0*> 

.-\II  power  to  the  Canadian  Fdllcatinnai  dccidPd  that,  so  far  as'  Though  it  would  be  «i-ons  In  Chancellor  of  the  Exchequer  de-  _ 

Association  in  its  objective  of  a  standard  Stringpney  measuies  are ;  under-estimate  the  extent  of  the  eided  m  .July  that  the  directive 

historv  for  the  (’Olinlrv.  .\Iav  its  pffnrt.s  'Oncerned.  what  was  needed  to'eronomic  diffirlilties  which  the  to  the  hankers  tn  reduce  loans 

bp  blpsspd  with  parlv  success.  BUI  malters  rishl  was  a  directive  i  country  is  now  faciOE.  there  i.s  no  plus  the  continuance  of  the  ex- 

_ _  to  the  nankinfi  s.vstem  callinE  forjrrason  to  suppose  that  they  i.ding  4  V2  pep  cent  bank  rale 

f  X  r  *  f  H  A  £X  *  ^  "significant  l  eduetion  ’  in  the, amount  to  a  major  crisis.  'I'he  would  he  adequate  remedial  action 

ViUrT  vOmmGnTS  on  VUrrenT  /XlTdirS  tolal  of  outstanding  loans  Ihts  tojsethacks  thai  have  h('en  suffered  (in  the  mone.v  field.  Taking  .Xu- 

'I  he  \  Iincouvcr  I’rov  incp  h;is  started  '''PnCmenl  the  measures  lakrnjin  the  gold  and  dollHi-  field  and  in  Eiist  as  a  whole,  piessiire  on  ihe 

tfl  bctll  the  drum  for  the  l-loiioui'ahi*'  .war  to  damp  down'lhe  trade  results  in  recent  months  pound  m  relatinii  tn  the  dollar 

ClhrcnCP  \\  dllrice,  retiring'  Lieiltontinl-  operations  by  raising  Bank  have  not  hern  light.  But  it  is  appears  to  have  heen  much  less 

(mveriior  of  Hrilish  CnlumhiH.  ps  sip-.  '‘L  Eor  cent  and  reducinc  necessary  to  keep  them  in  perspee-  severe  than  in  the  prp\-ious  month, 

eessnr  ln  the  Rt.  linn.  \'in,  on1  .'VIp  vsey  PS  •‘='‘pn'.''  of  I, quid  assets  avail-  tive.  n-  e,-  the  whole  period  sincel  ,, 

rio\'rrnor  nf  On  hi,^  rrr  -  banking  .-sysipm  Ii  ctprlms  ramp  iinH^r  prpssui-p  m  rR.«;r  that  pfr^pn»  pnlirirp  could  b*- 

nrd,  Mr.  W’pIIpcp  doilhtle,?'?  wnulrl  mpko  oaturall.v  took  the  hankers  a  the  middle  nf  last  year,  gold  anri.jhoivn  to  be  inadequate  to  deal 


and  there  ar®  no  signs  that  there'  'X3  A  h%  ««  rv  Ikl 'T’T*  1?  A  "F 

Heen  any  ma.m,  turn  for  the  -DAN  K  OF  iViONTREAL 

i  unricp  m  ibp  ppcmd  s<nr*»  thr  WOtKIWfi  WITH  CA^AOiAWi  IN  tVIIY  WALK  OP  LI^E  SINCt 


(»o\'rriV)r  (irnoi'ptl  of  (  rindrl;i.  On  hi,^  rrr-  nanxing  n  cTpriin^.  ramp  imopr  prpssuip  m  that  pj*p<pnt  pnhnr?  could 

nrd,  Mr.  W’pIIpcp  dniihtle.ss  wnulrl  mpko  oaturall.v  took  the  hankers  a  the  middle  nf  last  year,  gold  anri.jhoivn  to  be  inadequate  to  deal 
p  fine  Lnvornnr  (ionoi'pl:  but  wo  pro  very  ''''  reserves  have  declined  hy  ,He  threat  to  the  eoiintry?j 

much  pfl'pid  thpl  tho  Prov  inco  hp.s  qilito*^'"'  request  could  he  implement  some  $.7nnm,  in  all.  But  of  that ,f  (vould  not,  follow  that  I 
P  ,jnb  phr-ad  nf  it  in  allompting  In  prn-.'''’''  have  amount  .some  $20nm.  IS  accounted  ,He  right  thing  to  do  would  be  to 

mnt.p  him  P.?  I  ho  noxt  nccuipant  nf  ( inv since  hranrh  managers  ^e.|fnr  hy  the  settlement  nf  deht.s  In  ,.3|Bp  bank  rate  still  further.! 


to  40;  from  40  to  flTK.;  prngrop.sivolv,  I  mnt.p  him  P.?  tho  noxt  occupant  nf  ( iov managers  ^e.|  for  hy  the  settlement  nf  deht.s  raise  bank  rate  still  further,  i 
ftvpr  thp  yopr,':.  tho  working  wook  ha.'=  hpcn  I  •’'I’Bnirnl  llou.so.  If  tho  next  (invornnr  f’.m-  Instrurlums  the  I.M  E.  and  F,  r  U.  i.Squoe/ing  credu  i-an  have  a  dis-' 

phortPnod  a.«  a  ro.sillt  of  tho  demands  nf  Iho  ''  ^  t'anarlian  ho  i.s  linlikolv  to  coqin  '*od  consequently  came  mtn  a  pnsi-  |,  admitted  that  the  mflationaiy  etfecl  for  a  lime  by 


frrim  British  (  nlurnhip,  or  .Manitoba,  m  to  start  the  new  squeeze. 

Nova  .‘kcoiia,  nr  anywhere  outside  of  (^lu  -  'fh"  go\einment  chose  to  .ser 


uniDnSg  flnrl  orif*  ennnot  Hut  \\'Finr]pr  1  Irfim  ru'ltish  (  ^Illp^^)]^^,  OI*  AlHnitnl'irl.  oj  '  ■  *  ^  thi'p?it  lo  thp  coiinti'ys  payments  damping;  d(T\A‘n  thD  demand  fn: 

it  i.s  going  to  .stop,  'rhere  is  an  old  store  ^  Nova  .‘kcolia.  nr  anywhere  outside  of  (^lU  -  'fh"  go\einment  chose  to  .send  a  position  in  the  longer-term  im-  goods  in  (-onnection  with  capital 

which  crop's  up  every  now  and  p'^a  ll  hoc.  dim-iive  to  the  hanks  in  .luly  as  plir-j:  in  the  tendency  fnr  wages  outlays  But  no  attack  on  (-apilal 

about  tho  mall  who,  hv  inspired  figuring,  "■*  ^’twroatue  to  atlackinE  the  lo  i-i-e  faster  lhan  production  is  a  account  spending  is  going  in  the 

reached  the  conclusion  that  his  ompln.vor  ^  In  a  I'cccnt  Rotary  luncheon  addl'cis  P'^'olem  of  exce-sive  rredu  hy  a  .smous  one  r,.,-  it  could  mean  that  end  to  ,-ui-e  an  mflalmnaiy  proh- 

OWed  him  time.  The  lalo.sl  demand  for  a  I  in  (-)nrl»rc  City  Immigration  Mitlistrr  vgomns  wielding  of  the  or-  higher  production  nntwilhsland-^lrm  that  is  moled  in  a  tendency 

thirty-two  hour  week  make.?  that  old  stor.V  l  Pickpfsgjll  , dated  that  the  federal  gov-  ue'apon  of  monetary  cop.  ing  sterling  w-ould  have  lo  he  de-  for  wages  to  rise  more  rapidly! 

considerably  less  of  a  joke  than  it  U.sed  J  ernment  aims  to  .safeguard  the  autonumvi"’"'  Bearing  in  mmd.  valued  in  order  to  keep  British  than  is  .lustitjed  by  the  expansion' 

■fo  be.  I  of  provincial  gov  ei  nment.s  while  placing  therefore,  that  there  are  serious  export  price,?  competitive,  hut  m  the  total  amount  of  goods  be-' 

The  guaranteed  annual  wage  movomenf  I  them  in  a  position  to  meet  their  financial  ''ii'''’dvantages  attached  to  m-  h»re,  ton,  ,t  i?  too  early  to  ny  romms  available  for  purchase; 

i?  serious  enough  in  it.s  implications  on  1  obligations  under  tho  t'anarlian  consfilu-  'R  tt'oik  rate  for  instance  panic  There  ,?  .still  time  to  per-  and,  to  the  extent  that  It  does 

the  future  of  industry;  in  .some  way,?,  j  tion.  Which  ;suggpsls  that  all  will  lie  sreatly  arrentuate  the  prps-V?uade  the  trade' 'I'miohs  that'the  provide  relief  in  the  .short-term,' 

however,  it  is  preferable  to  the  .shorter  I  sweetness  and  light  at  the  forthcoming  'wposed  on  the  invisible  side  Erantmg  of  ihc  demands  for  fur-ui  doe?  so  only  hy  allowing  con- 

working  week,  f^ne  must  work  to  produce,  |  ronferente  m  Ottawa.  Of  course.  Ot-  'he  country?  balance  of  pay-  ther  mamr  increases  m  pay  that  sumptmn  to  expand  at  th*  ex- 

and  the  continual  shrinkage  in  working  I  tawa'.s  idea  of  what  rnnrtitute?  autonomy  ’V^nts  by  causing  interest  tran;.  many  of  them  are  now-  present  ipence  of  capital  de)-elopment-a 

time  constitutes  a  serious  threat  to  pro-  and  that  of  Premior  Duplesiis  may  not  foreigners  to  r',--®  =ha,pl.’-,ing  to  •mpinyer?  ivould  do  beth  prere.xs  thet  m'i.«t  have  extremely 

duction.  _ .  an.-.i, .  ^  he  exactly  the  .same,  j-*be.re  woutd  seem,  to  be  little  themselves  and  the  country  as  a  damaging  consequences  for  an^ 
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INA  ESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


'TWl  ,  'NQO.Rip  .0. 

in  regord  to  thpir  investments 
Oil  '«hirh  I  hoiuht  fome  years  problems  ore  invited.  An- 

azP  and  u-hieh  cost  me  about  $2S  swers  ore  based  upon  informo- 
a  share.  I  had  hoped,  when  I  tmn,  which  THC  FINANCIAL 
bought  them  that  they  would  rim  TIMES  believes  relioble,  toy  ond 
,.1*  j  unpreiiidiccd,  nut  beyond  the 
much  better  than  they  have  done,  .securing  in- 

and  now  r  am  advi.sed  to  sell  and^  formation,  THE  FINANCIAL 
fake  my  profit  becau.'e.  a,s  my,  TIMES  connot  ossume  respon- 


I  '  Thom..sor  Company.  "  A.  pros-, 
pectus  Ls  as’ailable.  from  TVooU,' 
(7undy  *  To  Ltd  Toronto,  eon- 
cernin?  the  ne«-  and  refunding 
issue  1st  mortgage  SF  bond.s 
'<  hieh  are  currently  offered  at  par 
to  vield  .'I'y  I  Address  Wood.  Gun- 
d.v  A-  Co  Ltd  .  36  King  street  "'esf. 
Toronfoi. 


informant  puts  it,  the  stork  i.s  a 
“long  term  proposition."  1  nould 
be  I’ery  glad  if  you  would  ex- 
press  ,vour  views  on  thi.s  siibiect 
on  your  Hints  to  Investor.'  paze 
TL.D.  Winnipeg  I 

Imperial  Oil  stock  is  currenily: 
selling  on  the  market  at  41'?. 12." 


— — ene—^— — — — — Isideration  de''elopm.ent«  in  ttie  '  Thom.son  Company.  "  .A  pros- 

IITIVT^C  TO  TMVF<STnR<i  i>31stmem  recomme>datio>s 

oli^l  1  o  lu  lii  vejo  1  A/iva  comments  *  analyses  I  i>  hieh  are  currently  offered  at  par 

_  _ _  .....  to  vield  .6'y  lAddres.s  Wood.Gun- 

— [recession  in  the  market  cannot  be  d.v  A  Co  Ltd  .  36  King  street  "  est. 

- — — — — — — fppm  Stock  was  split ‘overlooked.  Toronfoi. 

INQUIRIES  from  subscribers  ,,„hroUen  record  of  dividends  on '  I  Canadian  Oil  Companies  "  AlVorrU  A  Ouinlan.  Montreal 

in  reaord  to  their  investments  h'vihcnris  on  _  ~  I  prospectus  is  available  from  Xea-  Yields  range  to  os-ei  3  %  l  Ad  '•*  •=• 

pfg  invited  An-  around  the  beginning  nf  last  year  5herwin-Willioi«»  Ihjtt  Thomson  A  Co.  Ltd..  Mont-'dress  Collier  Norns  A-  Quinlan,  "Department  Stores  The  cij*. 

swer-  ore  hosed  upon  informo-  'on  a  basis  of  .3  for  I,  On  the  old  i  Plea.se  expre.'s  your  opinion  real  in  ronnecfion  with  the  newl.iO?  Place  D  Armes,  Montreal.  look  for  merchandising  establish- 
tion,  which  THE  FINANCIAL  stock  dividends  had  been  paid  on 'with  r»gard  to  the  attractions  ',l',n'!en7u.'’^Ter‘!  s  .  IT/"’,:'  n 

TiMf-c  kei, rei.nkie  tnir  nnd  ...»  .1  i  is'hich  are  cuirentiy  offer-!  "Hovle  Minmz  A  memorandum  her  bulletin  of  Ross.  Knowles  A 

TIMES  believeo  relioble,  foir  ond  jj  a  share  annually  Sherwin-Williams  common  ,'tock^^^,  ,,  i.Address  Nesbitt, f^om  Chas.  Hedwell  Co.  Ltd..  Toronto  .A  portfolio  for 

unpreiuoiceo,  our  neyor^o  re  extras  of  $1  a'as  an  investment  Could  one  pur- ^  Thompson  A  Co  Ltd.  3.3.3  St. I  Associates.  Toronto  outlining  the  income  and  growth  for  con.'-'n- 

formoron  ThE  HNANClAi:  share  in  that  year  and  of  *1.,3n  a'chase  the  stock  today  with  rela- ^ •f^nies  Street,  West.  Montreal,.  .’J^iTTres^T^'' ' Addr^^s'  ^p^ 

TIMES  connot  ossume  respon-  share  in  19.31.  IP.32.  and  19.6.3,  Fol-  five  .safety"  j  Asbestos  Cmp."  A  bulletin  from  Hedwell*'3'r'7'^.\s.'Ociate,s  .372  Fa,v;I-  td.  23  Adelaide  street  ■.  e.tt. 

s'hiliiy.  lowing  .6  for  I  split  last  year  new  |  p  VYestmount  'L.  S.  Jackson  A  Co.  Ltd.  Montreal' ptreet  Toronto  i  |Tn  -ontni. 

Inquiries  must  beor  the  signo-  ,  ,  ,  ,  _ .  _  _ !  —  ...  ,i _ c--  -»irevie'»'S  this  company  whose,  '  A  •••  -t.  I  _ _ 

fure  ond  eddress  of  the  writer  in  "'”6  pu,  on  .  re.  The  ..herwm-  illia  shares  are  regarded  as  iinder-l  _  -c-,.,. 

order  to  receive  oltenfion.  An-  |annual  dividend  ba.sis  and  an  .Canada  occupies  a  leading  position  priced  lAddress  L  S  .lack.'on.l  '’"minion  r.ngmeei  in,,  im-  .  .  .  , 

swers  thought  to  he  of  public  extra  of  $1.50  cents  a  share  was  ,n  the  paint  an  dvarnish  indiistryj  132  St  .lames  street  west.  Mopt-  rpJJj^^Canartlan' business  SerrirV.i  IATE5T  RCPOttr 

I  n  I  e  r  e  s  t  will  be  published,  'pqid  op  old  stock  In  February  m  Canada  Company  and  whollyT^''’  '  a  a  a  iToronto  Gatineau  Poner  i.s  al.=o! 

ila,st  an  extra  of  .30  rents  a  .share  „„.ned  .subsidiaries  operate  a  total  Common  Stock.'  a'iisi  nf  -nod  ^Lscu.ssed  '  Add  res.'  <~^nad.an  0^ 

posioae  should  occompony  oM  ...  ,  ,  ,,  ,  ,  j  a,.  =  ii=wie  ^'>•'"'""“''6  Seevice.  1804  Royal  HanK  far  Mm  UtMf  Im«( 

^quiries.  was  paid  —  which  is  equivalent , nf  7  plants,  strategically  located. [shares  is  available  from  rollter  jnrontoi  —j  “-iniLtuiTl 

'  ■'  - . —  I— .—..I  ..[to  $1  .30  a  share  on  old  stock.  Iwhirh  produce  a  wide  range  ofldand  distributions  ha\-e  averaged  *•'  i 


aaaaaaaaaaaaaaaaaaaaaaa 


sibilily. 

Inquiries  must  beor  the  siqno- 
furo  ond  eddress  of  the  writer  in 


in  i'lict  dL'cu.ssed  i.Address  Canadian 

av'ailahle  from  rollter  Service.  1804  Royal  Bank 

.  _ _ _ _  —  Bins.  1  » . 


lATBT  nROm 


Iw  Mm  UiMt  t apart 
ami  ^aipatlM  af 


which  means  that  you  bas-e  had  pjj(pp(  )|,p  Fiscal  vear  of  company  enrisjpaintis  sarnishes.  lacquers  and  onlv  about  .33  per  r®nt  of  n^t  Kerr  Addison  Gold  .Ap  anal 

an  appreciation  of  approximateIy|,„„jf„hly  he  categorized  as  a  October  31, st  and  for  T-year  period |rbPmiral  by-products;  also  oper-'parmngs  .Vep^em^77‘^n7mTSt  ‘o' 

70  per  cent  to  date  on  your  in-,|nn-  (p^rp  proposition.  On  the H34S  to  1954  net  earnings  per'qtpr,  imseed  oil  mills  and  other'  Prevailing  market  foi  the  .stock  .lomes  Richardson  A  Sons.  Win 
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vestment  'other  hand,  considering  plans  now  .share  —  based  on  existing  .stock !  plants  for  th*  mani.iff 

Undoubtedly,  in  the  lizhi  of  the  afnm  fr,r  lopg  di.'tance  tran.sporta  have  been  as  follows:  1948  $n.57,mpnt.s  used  in  the  p 
companvs  w.de.cpread  boldinss  ,n  3,,  ,here  is  nn  p  .hare,  1949.  $1  19  a  share:  19.6n,|„.  mam' lines  and  M 

the  various  oil  and  zas  fields  of  reason  to  doubt  that  the  next  [j;  37  a  share:  1961.  $1.77  a  share,  mf  parrels  and  hnxe.s 

western  Canada  and  its  leading.ypar  "r  two  might  hnnz  with :  i<3,=i2.  $1.83  a  share,  19.5.3,  $1.89  ai,.hipments  thereof 
position  among  refiners  and  dis  .fh^m  some  further  market  appre- l.hare;  1964.  $1.77  a  share.  Contrar- 1  for  7-vPar  permd 
tributors  nt  peti  oleums  pindurts.  ,l^p  stock,  combined  I  jp  |a.t  year  was  — financial  '-ear  nf  ci 

the  company  still  has  very  im.  „.j,h  increased  dividend  return i.^^^jhiited  to  pre.ssure  of  compe-  August  3l.=t-npt  ea 
press, ve  future  potentialities.  rin.Lhp,.p„„^  ordinary  I  „p»i.„p.„  tTph-.J-i  es  ,  -u,-. 


share  —  based  op  existing  .stock !  plants  for  th*  manufacture  of  ele-  is  around  49  which  on  ha.'is  of  mpeg  The  compan.v  is  Canada? 

have  been  as  follows:  1948.  $0.67 ,  mput.s  used  in  the  production  of  the  $1.80  a  share  annua]  dividend  .fYmer  Rlchardsfm^‘'£*''snn7,'^  Wm' 

a  share,  1949,  $1  19  a  share:  19.60, main  lines  and  for  the  output  rate  established  with  quarterly  ]  mpeg.  Man.’, 

$1.37  a  share:  1961.  $1.77  a  share,; of  barrels  and  hoxe.s  used  in  the  payment  of  46  cents  in  FehruafV| 

1962.  $1.83  a  share,  19.5.3,  $1.89  al.hipments  thereof  'last,  points  to  an  indicated  yie’.-j"  Natural  Gas,  (.rwpanies  im- 


the  company  still  has  very  im-L,.j,h  mci' 
pressn'B  future  potentialities.  Pro.  ^ 

bability  is  that  it  u  ill  he  quite  a  ^jrnensinn,' 
few  years  before  the  lea)  po.ssi-|  q^p  pH 
hilities  in  the  stock  begin  tio  he  indust 
realized  because  of  the  fact  that  pp,ppjp„  3 
company  has  been  ploughing  pp,,(ion  v 
back,  and  doubtless  will  continue  pppp^ip,.,  | 
to  do  so  for  some  lime  to  come.  p^p^. 


year  or  two  might  hnnz  with:  10,72.  $1.83  a  share,  19.5.3,  $1.89  ai.xhipments  thereof  'last,  points  to  an  indicated  yie'.-i'  "Natural  Gas,_  Companies  im- 

them  some  further  market  appre- iphare;  19.54.  $1.77  a  share,  Contrar- j  for  7-.vear  permd  1948  to  19.54  of  approximate],  3  2  3  per  cep'  '""p  hned'' and%ew"e»  ed"in"a  h!i?- 
ciation  in  the  stork.  comhinedjHon  in  net  earnings  last  year  was, — financial  vear  of  company  ends  Should  the  26-cpnt  extra  whirhMetip  from  H.  .1.  Bird  A  Co.  Ltd. 
with  increased  dividend  return i pre.ssure  of  compe- [August  31.=t-npt  earnings  aver-  has  been  paid  each  Fehrua,,  The.se  compame.-.  are 

thereon,  of  more  than  "rrlinary  l,jtinn.  .At  annual  meeting  in  Fph.:3ged  $3.66  a  share  on  rommnni.smre  I960  again  be  distributed  In  forthcoming'”  b^g'  pipe' hnT'd  eve  ""[I 


CAiVIN  BULLoa 


H'lth  fvvr»  moj-r  mq_iorl 
h^ins  ;»ridpd  tn  the*  for-! 

■’  Thpfp  is  nn- 
qiipstion  tho  ;^bi)jtv  nf 


hy  j  ear 

earning.'  r»c- 

February  next  year,  the  indirated 

heen  as 

fnllf)?vs:  1948 

yield  would  be 

flrr»unH 

4', 

Pf- 

share; 

1949  $3  32  « 

rent. 

32.89  a 

.share,  1951  - 

Compan,?'  IS  r 

‘nntrrtllprj 

b.v 

trip 

strPPf.  V';?nrnijv< 
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had  improved  in  recent  months, $3, 41  a  .share:  1962-$1  63  a  share;  ,«7herwin  -  Williams  Co  (l.'.S  i 
and  that  there  were  indication.' :  19.53  $4.24  a  share;  and  1964 —  which  holds  approximate!,?  70  pc; 
of  larger  amounts  of  new  work  $6.26  a  share.  F.arnings  for  fiscal  cent  of  the  outstanding  stock 
being  offered  thi.s  .vear,  year  ended  .August  31si,  1954  were  224.720  shares  Consequently  mar- 


the  ma.ior  portion  of  its  earnings  to  question  the  ability  of  '  Hmnunis  n,  » n,  ^  .y,a.,.o  a  snare,  r.armngs  tor  tisrai  cent  oi  me  „,naiann,ng  stoex 

into  crude  oil  development  and  Hiriperial  however  to  maintain  its,'’''’"*’  mar- 

expan.sion  of  transportation.  re-%,p,,ng  po.sit, on  m  the  industry,  i  pr"'Poct.s  for  highe.d  m  the  hi.'tnry  of  the  com-  kel  for  the  shares  is  comparative- 

fini.ng  and  distrihiition  facilities.  "  _  '  '  ^economic  expansion  in  Canada  pany.  |  Iv  narrow.  Ahead  of  th®  commo-| 

For  year  1964  Imperial  0,1  fe- '  p  -  •  B  d  -  C  |riuring  the  earl  .vfuture.  and  con  Directors  ha\  e  puisiied  a  con-us  an  issue  of  34,600  share.'  of  .tlOO 

ported  net  earnin-s  after  all  9  '  •  ft,p  p^j-umn  in  .ser'-ative  dividend  polir.i  Durini  par  value  7  per  cent  fumulathe 

What  do  vnu  think  of  Dominion  .  .1.  -  ,  U  ,1  .  . 

equal  to  $1.66  a  share  on  the  structural  Steel  business,  out-  the  same  .-sear  period  as  ahoi'e,  non  .  callable  preferred  .stock 

Its  outstanding  stock  This  com  .  o,-  a  purcha.-e  appears  good  for  continued  Idnudend  distribution,'  on  eommnn  There  ,5  no  funded  debt. 

todav"’  1  am  told  that  the  com.j  j  ^ 

oared  's'ith  oarninz'  for  preeeH  '  'growth  in  sales  and  earning.'  ofiai-eraged  lu't  o\-or  $i,2n  a  share.  Tn  the  light  of  the  enm.panv  s 

■  *  r^nv  Hnins  \-erv  vel!  3nH  tbgt  ^  .  ,  ,  i  ,  ,  ,  ,  .«,pe,  ,  , 

inj  yp9r  »qual  V»  '  '  '  '  inominion  Brmsp.  n’lth  hoH'^ver. ■  yf?ariv  rerr>rd  ha'-in^  np^n.  1P4? —  popitinn  in  industry  thf 

ind  'vith  riPt  of  only  93  r^nt.^  ^  prn.sppct?  yc  ^nod  hptn  sm^^dp  for  th^  $1  a  1949— St  a  shsrp;  19.so  prncppft.e  for  eroYiArriir  evr;9n?it‘'n 

?har*  in  1949  CompanA  i?  nn’\-'  ^  ''  'possibility  of  temporary  slsrk^n- ;--9.7  oonis  plus  33  rente.  1951 — Canada,  stork  u-ouid  apppar  to 

,  nnminion  Rndsr  Co,  l.td.  JS  ,  ,  j  .  i  ,«-c  i 

pavins  roots  a  sharp  m  divi-  me  off  m  bu.sinpss  and  industrial  plus  2a  rpnts.  I9a2  $1  plus  2a  offpf  somp  attractions  for  v’pid 

J  *  _i  '  «t  e  t  1  1  ’bp  dominant  ftsiirp  in  tbp  ^  -.i  .  j  j  i^i  >  ,  ’ 

dpnd.s  annually  on  stork.  \A*hirh  actnuty,  .rpnt.-:;  19a3 — $1  plus  2a  r^nts.  and  and  rpasonabip.  PA-pn  »f  not  .eppp* 


Outlook  for  the  Stores 

T  ‘’HL  future  pro.spects  for  the  Hepi 
.e-ifi;'—  \  1  ariff  varieti  stores,  the  no't.'»ar 


'gro?«-th  in  sales  and  earning.'  ofiei-ersged  .lu't  o\-or  $1,20  a  share.  Tn  the  light  of  the  ecm.ran.v  .s 
iDominion  Br'dge,  <v!th  however. 'yearly  record  having  been.  1948 —  position  in  the  industry  and  the 
alowance  betn  gmade  for  the  $1  a  share,  ]949— SI  a  share;  196,"’  prospect,'  for  economic  ex-pansi'''n 
possibility  of  temporary  slacken- i-.P6  cents  plus  26  rents,  1961 — $l'in  Canada,  stock  uould  appear  to 


dends  anniiatl?'  on  stock,  which  .... 

.1-’  inin  J  u  .  structural  steel  indiistr?-  m  ‘  j 

compares  n  ith  1949  dishiir.semenis  1  he  longer  term  potentialities 

...  .  ,  iCanada  Compaovs  facilities  and  ,  ,  , 

of  .?n  cents  a  share  ■  for  operations  of  company,  and 

On  the  basis  of  prevailing  mar-,  k”"" -how  are  such  that  it  ..els  shares  dividend  and  ^ 

ket  price  for  .shares,  yield  on  the  pick  of  (he  lai_e  scale  enn  ,ppP3,.  Hefinitelv  pro- 

ciirren,  90  cenls  a  share  a n nua I [ husme.ss  that  may  qiie.stion 

ditudend  is  only  abniil  2'b  per ,  npriatinns,  hnweict,  ^  purchasr  of  Ihe  slock  at  this" 

cent.  Fven  nn  .your  original  pu,-;'’'-'^  by  any  means  confined  to  concerned,  however,  con-' 

-base  price  nf  ahoi.t  2.6.  the  yield :  husme.ss.  n'"Ori""- ,sidc,-ation  mu.st  be  given  to  the 

today  IS  only  amund  .3.6  per  cent./i"”  are  ^ 

Dividend  return  on  a  slock  ,uch 1"'"-'^^  'hrnughmit  :  ^  I 

a-  imperial  0,1.  nf  course,  i.s  .  a  *he  country,  being  widely  H, ver- y 

'erondary  .mnsideration ;  attrae- H  has  a  ?-a1nahle  a.'.'et  and  ^  , 

tion.'  of  the  stock  to  the  ipveslor'important  potential  .sourre  of 
being  in  Its  ni'ov-th  potentialities  i  future  earnings  in  it.'  ma.tority 

.n-.B  -.1  .1  1.'  '  iM-iii.  n  Storks  as  a  class  are  to 

Imperial  is  sitting  "  on  a  tre. ;  interest  m  Dominion  Engineering  .  ,,  , 

‘  ,  day  selling,  apparently,  at  fairly 

mendous  wealth  of  nil  resourees  Works,  lp,-els 

full  benefits  f’-om  whieh,  'Vithouti  Dominion  Bridge  ha'  an  ' 


I'he  longer  term  potentialities!  1964  $1  30  plus  26  rents  Oyer  the  tacular.  appreciatmn  IP  market 

for  operations  of  company,  and  7-.vear  period,  it  will  he  seen  divi-,  value  o\-er  a  period  of  ?-ears.  , 
■  I  ■ 

for  its  shares  dividend  and'"  '  ■'  — 

marketwise,  appear  definitely  pro-  Leffer  tO  Ehc  Editor 
mising  Insofar  as  the  question 

of  a  purchase  of  the  stock  at  this:  Avro  Offer  to  Conaclian  Car 

lime  i.s  concerned,  however,  con-! 

sidc-alion  mu. St  be  given  to  the  ^  "".A""  shareholders  of  thislely  S.68  each  and  thev  earned  $9  43 

rnmpar^y  fully  r<sali7.e  that  tbf  Ia.«t  year;  they  a  '-nlo55al 

fact  that  it  is  toda.v  selling  on  a  pquUy  of  Paeh  '".A  "  share  is  $33  62"’ -  backlog  of  orders  on  their  hook.', 
.vield  basis  of  only  .3  per  rent,\And  that  the  earnings  for  1934'But  we  ar*  asked  to  .se])  o!,t: 


future  pro.spects  for  the  departmental 
and  vanet'  storej.  the  post-ssar  chan^Ce 
which  have  taken  place  in  the  retail  industry, 
and  a  revie-«  of  four  leading  companies,  form 
the  suhiect  of  our  current  monthly  bulletin. 

.Also  included  is  a  Portfolio  for  Income  and 
(j-rmtth  This  i.s  a  selection  of  :soimd  securities 
of  interest  to  the  conservative  investor,  com¬ 
prising  bonds,  preferred  and  common  shares. 

To  rrreuc  n  rrtmp/imentar^-  rf>p\-  nf  our  ."epfem- 
her  Rulletin  please  fill  in  and  mail  the  coupon 
trnh  this  ndiertisement. 

Rosa,  K  iiom  le.s  A  C-^o.  Ltd. 

.Xfrmher':  I  hr  1  nronin  .'^tork  Lxrhnnae 
rht  [oieKtment  Dealers'  .Cssoriatinn  of  l.a”ade 
2.5  ADELAIDF,  ,ST.  tt ,  FM.  8-1701  TORO.NTO 
Hamilton  Brantford  \\  mrl.ior  Sarnia 

."*1)611111?  Hraiiipton 


accrue  to  .sharpholdpr 


To  Ihi.'  ( fo|Io?vin 


thP  country,  being  widely  another " '7:.'’  f "22  Tohn  Kenny  -Stra 

sifiPd  |l  has  a  ?-a1nahlp  a'sol  and  ,  ..  ,  S6..i.v:  for  19.al  34  01;  for  19Si  $2.4L(rO  Box  902  Victoria  BC 

.  ,  .  ,  ,  ,  extra  of  30  cent,'  a  share  on  19,50  $1  96  for  1949  $3  49.  for, - 1 - - — 

important  polpplial  source  nf  .  .  j  j  L 

.account  of  current  vear.  and  that  1946  .$6.4.a  Net  di'udcnd.c  '?pre| 

future  earnings  in  it'  majority  "  nl  one  dollar  per  'have  were' 

. common  stocks  as  a  class  are  to  ■  ,  nnuar  p-,  -"/"e.  'vrr 
interest  in  Dominion  Engineering  ,  ,,  .  ,  .  o"'  the  earnings  ploughed  hack,; 

Works  '  Shareholders  should  think  again: 

Dominion  Bridge  ha-.  bigh  le?-els  1  before  .selling  "Utright  to  the'  _  I—— 

‘  - .  British  o?vnpd  A  V.  Roe  Canada 

<e  Bom*  years  to  its  stock  extending  hack  'o  1913  Founj^Hon  Co  of  Canada  "  for  $.39  per  share  .Sound  in- 

ro|lo?v,ng  incorporation  ,n  its  ,  h,?.e  been  toid  that  the  stork  b''-'*rt^sl  shares  are  in  .short  'up-, 

_ ply  here  in  C  anada  and  their'  hmrnmd  pefsc 

jof  Foundation  Co.  of  Canada  is  prices  sky  high  in  some  measure  -  —  ■ ..  — . 

|a  good  hiiy  ioday  for  a  hold  at  least  due  to  .American  buying. 

^over  the  next  few  years  Can  1  I””""  indeed  Ihe  highest  regard 
„  .  ,  ,  for  .A  V.  Rnp  Canada  l,tri..  o?vned 

?ou  recommend  the  purchase  of  ,  .u  ,,  1  o  jj  1  r-  « 

'  hv  the  Ha??kcr  .Sidrieley  Group 

this  Slock  at  today's  market'.’  It  i,,H.  of  England  Undouhledly 

I'eems  to  me  that  the  rate  of  re-  their  knn??--ho??’  ??'onld  he  '’ery 

iturn  on  the  present  di?udend  rale  ■ '''’''"'Pie  B"'  bave  a 

I,  mrrcf'r  offrr  ns  sharps  in  tbp, 

is  rather  lo??-,  'ne??-  .soiiip  rather  than  ask  us  to 

■B.  R,  T.  Cornwall  accept  the  far  too  1o?v  price  of 

DiviHcnds  and  extra  totalling  ' 

72'.,  rents  a  'hare  ?,T,-e  paid  on  j  Tb"  aviation  indu.strv  is  ope  of; 


aviation  indu.«tr 


'  '  ‘  ,  ,  ,  re  Inatinn^i]  rninortancp  ^nd  ]  am  5ur- 

fhp  -lorU  nf  tbp  foundation  Co  t^ai  ihp  Canadian  so'^ern- 

of  Canada  I.,td  on  armunt  of  mpnt  15  aopat'Pntly  «’illing  to 

1964  operation,'  Howe?-er,  qiiar-  'however 

friendly  and  ?vell-meaning  i  to 
lerly  payments  of  29  cents  a  )q  pgtc  mto  English  control,  ?vhich 
i.'hare  ',?-ere  made  or  declared  in  take  o?er  Canadair  Ltd  m  ?vhich 
April  and  in  .lul?-.  which  indicates  ! ’b'  Ganadian  government  ?vas 

,  part  oAA-npr.  4nd  noAr  Canrar  i; 

'that  a  minimum  of  flO  cpnt.s  a  u-ill  )pavr  tb®  small  Flppt  Mann- 


he  disbursed  on  the 


stork 

nn  ; 

irroiint 

of  run 

■ent  year. 

", 

I  ■'' 

prp^ 

.ailing 

market 

for  Ihe 

'  stork 

nf 

around 

261J.2': 

'  and  on 

basis 

nf  in 

diraled 

annual 

dividend 

'rale  r 

3f  RO 

rents  a 

.share. 

apparent 

"7  \  . 

y  1  r  I  d 

nn 

issue  i.i 

'  apprr 

iximalely 

jlhree 

pnr 

rent.  This,  as 

you  .sug- 

jgest. 

is  ;) 

■somewl 

vat  meagre  rate 

nf  rel 

Uirn; 

but  an 

extra 

payment 

on  rii 

rrnni 

'  year's 

operations,  or  a 

factunng  Co,  sole  Canadian  o?vp- 
ed  a?iation  manufacturing  com¬ 
pany. 

I  understand  the  <'anadian  gov 
ernment  careful!?  ??atrhes  lest 
the  great  Canadian  insurance 
companies  come  under  foreign 
control,  yet  they  are  not  in  the 


I  invite  the  comments  of  the 
.A.  V.  Roe  Canada  E.ld.  on  the 
statements  I  have  outlined  above 


'further  increase  in  the  rate  of  Ltd.,  present  o??'ner5  nf  Canadair 
|d,?-,dend  would,  of  course.  sup-:H.''‘'.  -^'^nd  at  approximat 


.plement  the  yield. 

I  In  thi.s  connection  it  is  ??•< 


DOM,  TEXTTLF,  OPTION? 

Dominion  Textile  Co  Ltd  ad 


^  Why  don't  you  look  into  the  advantages 
of  Investing  the  Investors  Mutual  way? 

Tboatiod*  of  CaBadiant,  like  o?jr  client  VJr,  P...-of 
Regina,  are  making  »orth??hile  profit*  through  Inveetoi-a 
Mutual.  Their  inveatment*  range  from  $1,999  to  $100,090 
or  more. 

A’ow  inveetment  -nth  Inveeiort  Mutual  make*  vnu  im- 
tBediate  part  owme'  of  more  than  lOO  fine  Canadian 
•ecuntie*.  The*e  are  repreaenutive  of  neau-ly  every  nujot 
industry  in  Canada. 

Shirt  in  Ctniiii'.^  Pmsperily  .  ,  , 

Inveaior*  Mutual  give*  you  an  opportunitv  to  thare  in 
Canada'*  pro»peritT  Furthermore,  trained,  experienced 
management  give*  your  investment  continuous  analv*!* 
and  «npervi»ion. 

Put  VOlir  extra  dollar*  to  ?»-nrk  m  Inrealori  VlntiiaU 
Canada'*  fa*fe*t  grnuing  Mutual  Fund-  Contact  your 
Investor*  Syndicate  repre«entativ*  today! 


.Maooged  ard  D'st'-ibirted 
by  lot'estort  Syodieete  of 
Canada,  Limited 


Weed  tqff'ce  -  W'-m-ioeg 
©ftieei  *0  Pf'hC!00'_Cif'*» 


|of  note  that  quarterly  dividend  i  vise.*  that  options  on  21,400  com 
i?va,'  raised  from  16  cent*  a  share  shares  at  $n  00  per  s.hare  for 
I  ,  ?  w.  J  ,  a  period  of  f,?e  years  from  Aug 

Quaiterl.v  basis  paid  January.  1962!yj.|  1,  1966,  have  beep  issued  to 
to  October,  19.64  to  I7Lj  cents  a  i  ornployees.  I 

■sha.re  in  January  of  this  year,  and;  ~ 

'again  to  20  cents  a  share  in  .April  Wont  to 

r;,r„  o,  . .,„!get  rich  overnight 

[^rimpan.v"  reported'  nTt  ^'ea'rnin^g'^'  INVESTMENTS? 

.1,  -U- _  r  rn  tn  u  '  Forget  It  It  can't  he  done.  Ura- 

after  all  cha.ges  of  .$2.22  a  share  nium.*  titanium  and  hulliun?  make 

on  the  old  stock,  or  equivalent  Pleasant  reading  and  oleasant 

^  idr^ams.  But  lone  after  any  snecii- 

to.S.V?  CPOl.^  a  .'^haie  nn  npw  .fstork.'lativc  boom  rpacbos  it?  UFual  5orry 
T-  -  rt  •  .  .e.-.>nd.  thPve  will  remain  tbp  ,«ound 

Earninfc.'s  for  4-yoar  period  1 1 1 principles  of  mvestinp  u.«ed  bv  sue- 
to  19.64  ?veie  as  follows:  1961  Tessful  investors  loriav 
-1  -jn  U  ,nrn  ne,  .  Thousands  of  investoi*  have  been 

■si  .39  a  share.  19.62.  96'?  cents.  1963,  receiving  facts  and  inte.Uigent  guid- 
$1  63.  1954  31  R9  ance  from  a  ne??’  magazine  especially 

I  for  investors  I*s  name  is.  simply. 
At  last  annual  meeting  presi-  IN‘\tESTOR.  It'.s  pocket  si/e.  It  s  easy 
B  to  read  It?  authors  reflect  tlie  most, 
dent  .stated  that  volume  of  un-j^jpabie  mind.s  m  the  entire  financial 

icompleted  construction  u-orks  op 'communitv.  i 

'  .  ,  ,  Gerald  M  I.oeh.  tnr  exa.mole.  con- 

companv  t  hooks  '>’a'  greater  than 'tributes  a  egular  monthlv  columni 

in  previous  All  factors,  he  'a,d.;Xcnbe:s’’?et' us’'’h's''mt^^^^^ 
point  to  a  good  construction  veari'-o-earth  column  itself  is  worth  many 
.  ,n--  r-  J  -  r-  ,  '  'times  the  subscription  once  In  al-, 

for  IPoo  Foundation  Co  has  a  most  everv  issue,  Mr.  Loeh  discussesi 

?e\int  inteveet  in  9  enmnnr,,-  SPeClflC  seClU'ltieS  WhlCh.  in  hlS  JUdg- 

.lOint  interest  in  a  compan?  form-  chai acteristics  iustifying. 

ed  under  the  name  of  Iroquois  investment  or  speculative  interest.! 

Mr.  Loeh  is  the  author  nt  the  best-, 
rontractors,  f.td,  which  alreadv, selling:  "rio-it-vourself"'  hook  on  how 
Ueen  n, •=«)«/)  ,n  . n, nn.., - „ . ' ' o  make  nrofils  in  the  stock  market 
.lias  been  gi  anted  an  impoi  tsnl  g^(,ig  fp,.  Survival  " 

contract  in  connection  with  the  Every  month  this  nc?v  magazine 

will  hnne  'Oil  a  summary  of  what 
St  Laivrence  Potver  and  Seawav  hrokeis  throughout  the  country  are 
n.ninrtc  9na  n, 9 .■  Un  .  Tccom 01  c II d  1  o g  lo  (lienL'  A  .separate 

piojects  and  ma>  he  expected  to  mpp^jiment  feature?  portfolio  anal- 

partinpate  in  other  contraels.  [  ?  se'  of  leadeis  ??hn  submit  their; 

’  '  'lists.  (.A  survey  sho?vs  this  to  be, 

Prosperfs  are  that  compan?  one  of  the  most  popular  features  of 

la  u-  -wi.  _ _ _  -  the  hook  I  A  recently  added  feature.' 

should  be  able  lo  leport  a  fiirthn  dealing  ??ith  Investment  Clubs,  is 

gain  in  net  earnings  a.'  a  result  nation-wide  interest.  | 

And  tneie  is  much  more  of  crac-: 
of  current  year's  operations  anditu-al  heln  to  everv  in?’estor 

J  ,.1  1  ,  ,  The  subscription  rate  for  INVES-i 

'«-!th  considerable  volume  of  "orkmoR  is  .3.?  ner  vear.  We'd  be  deUghtedi 
'till  ahead  on  the  St  La??renre'’"  '"nn,  '’'1.,''  '"’eclal  6-monthsi 

■j trial  for  onlv  *.7  i 

Seaway  proiect.  in  ?vhich  Founda-  For  your  fi-mnnths  trial,  print  vour 
,  —  ,  'name  and  address  and  clip  It  to  this 

tion  Co.  may  be  expected  to  ob-',d  penq  ,t  to  us  with  .3?. 

tain  a  fair  share  earlv  nros-l  This  mav  prove  to  be  the  soundest 

ta-n  a  nci  r  ari.v  pros 

nvestment  you've  ever  m.ade.  .  I 

peefs  for  earning'  appear  good  |  IKlA/PCTrtP  ' 

From  the  point  of  vie?v  of  pos-  IMVtaiA/K 

,  Tfiv  Guide  to  Tirnphj  Investing 
'ible  'fork  market  appreciation'  ‘  ‘  ‘w, 

^  ,  ...  ,1S0  Broadway  New  York  38,  N  T  ‘ 

one  must,  of  course,  take  into  con- 1  ST-1 


Ney  amd  Refureftn^  Issue 

-SGxOOO.OOO 

The  Thomson  Compan.v  Limited 

Firgt  Morti^age  Bonds,  19,S.i  Series 
51,000,000  Serial  41/4%  Bonds 
Sa, 000, 000  Sinking  Fund  0%  Bonds 

To  be  dated  October*!,  1955  To  mature  October  1.  19,56-1965  and  197.5 

Prmcipa!  and  ha!f-vearh-  interest-  I'Apri!  1  and  October  ![!  and  premium,  if  an'-,  pasrabie  in  la-^dul 
mone'  of  Canada,  at  the  holder  =  option  at  anv  branch  of  the  Compan-'-  s  bankers  Coupon  bonds  in 
denominations  of  snH  SI  ,000  reg-istrabie  a?  to  principal  only  and  fully  re?i?tered  bond?  in  denomina¬ 
tions  of  S1.0OO  and  aurhnnzfsd  multiples  thereof 

The  (  nmpa.n?  will  co'-enant  to  pai  to  the  Trustee  as  and  b’  wa"'  ci(  a  sinkin;  fund  i<c>r  the  3in.kint  Fund 
Bonds,  19.85  Series,  on  or  before  OrtoKer  1  m  each  of  the  vear'  n.'h  to  I960  inclusive  a  sum.  sufficient 
to  reti.re  .6100. 000  and  in  each  of  the  ?  ear.'  IThl  to  19(S5  inclusive  a  sum  sufficient  to  retire  S150.000 
principal  amount  of  Smkin?  Fund  Bonds.  1955  Senes,  and  m  each  of  the  ?  pars  1966  to  1074  inclusive 
a  sum  sufficient  to  retire  5250,000  principal  amount  of  such  Sinking  Fund  Bonds,  1955  Senes. 

Trustee:  Montreal  Tni't  Compariv  , 

The  Thomson  Com.pan’"  Limited,  either  r||rertjv  or  through  suhs'diar"'"  or  affiliated  com.panies,  Dublishe.s 
the  lareest  num.ber  of  newspapers  of  anv  eroup  in  Canada  Know  n  as  “Thom.son  S’e^-spape-rs’'  the 
group  numbering  19  papers  extends  from  Charlottetown.  P.E  !  to  Van.aimo.  B  C.  and  the  papers  are 
in  municipalities  '» hich  in  general  are  well  located  to  continue  to  benefit  from  the  economic  and  popu¬ 
lation  growth  of  Canada. 

!n  tVip  epinioti  nf  Coun.sfl.  these  Bntids  w*il!  h®  invefitiitetit.*  tn  w-hich  the  r.^n^dign  ,nd.  British  Insurancs 
Companies  Act  states  that  companies  rejjistered  under  Part  !I!  thereof  may.  without  avilllnj  them¬ 
selves  for  that  purpose  of  the  provisions  of  Subsection  4  of  Section  hjjof  .said  .Act.  Invest  tbeir  funds. 

The  Serial  4^4^  Bonds,  loss  5,pi-ies  are  not  available  for  public  subscription. 

Me,  as  principals,  offer  ths  Smkins  Fund  Bond',  )9.s.s  Senes  matunn?  October  1,  1975,  subiect 
to  prior  sale  and  chanje  m  price,  if,  as  and  when  issued  b"’"  the  Compan"  and  .accepted  by  us  and 
•subiect  to  the  approval  of  all  lejal  matter'  on  our  behalf  b""  Me'sr'  Zim.merman  Ha''’''>’ood  li:  Turville, 
Toronto  and  on  behalf  of  the  Company-  by  .Messrs.  Torv,  Miller,  Thomson,  Hicks,  Arnold  & 
Sedgewick,  Toronto. 

J’rirF  ;  SJ(M)  and  orrmed  iiMrrosf 

l!  IS  expected  that  Bonds  in  interim  bearer  form  will  be  av^ailable  lor  delivery  on  or  about  October  13, 
1955. 

A  prospectus  describing  this  issue  n-ill  be  furnished  promptly  upon  request* 

^  ood,  Gijndy  &  Company 

Limited 


Dominion  Securities  Corpn. 

Limited 

McLeod,  Young,  Weir  &  Company 

Limited 

Midland  Securities  Corpn. 

Limited 

Bankers  Bond  Corporation 

Limited 

Jennings,  Petrie  &  Co. 

Limited 


Nesbitt,  Thomson  and  Company, 

Limited 

Gairdner  &:  Company 

Limited 

R.  A.  Daly  &  Company 

Limited 

Ross,  Knowles  &  Co. 

Ltd. 

Eastern  Securities  Company 

Limited 


Okanagan  Investments 

Limited 


I 
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K  t  I  f  I  •  I  .  •  ml  I  t pairs  and  maintenance*  Invest*  h  .  I  m  A  AM  * 

No  Gleam  of  Light  m  Outlook  Transition  to  Jets  A  Ma/or 

for  Canadian  Woollen  Mills  '“pS;™:  Airlines  Problem 

_ _ _ _ _  ing  $6.5  million  per  year  since  ' _ 

Conditions  m  the  wool  lexfile.tern  ‘il^iindu^^  the  ne-  KINNITH  T.  GARDINER 

industry  continued  durins  ,mnorN'  entered! "f’^urins  the  utmost  New  York  —  The  main  questionldisruptive  than  is  now  feared, 

first  half  of  this  year  to  show,^’  ,3,^  aPoutl!"  P’*'"'  e«'ciency.  The  industry  wonting  the  airlines  and  the  Much  will  depend  on  the  course. 

*1,-.  pifi,3*,nn  u'ifh’n  .  _  .u  nos  VnQQ  oo  's  not  in  any  sense  over-expanded  .  ,  .  1  •  u  of  air  travel  in  the  interim.  If  it 

!  V  "u  ^  situation  average  and ,n  t^eir  stocks  is 

which  the  Canadian  mills  the  overall  increase  in  the  transition  to  let  power  will  be  might  have  good  use  for  their  pre-! 

been  confronted  for  some  consid-  '''I?''s  •'r'H'  '  ■  P  .  capacity  since  1935-39  hav-  accomplished.  Until  they  come  up  sent  front-line  piston  -  powered] 

erable  time  now.  Production,  gen-,  'i'  ,  ,,  famp,  imnorts'''’*  been  somewhat  less  than  the  thjg  change,  they  should  not  plaPes  in  other  flights  when  and] 


Transition  to  Jets  A  Major 
Airlines  Problem 


AWARDED  F.A.I.E.E. 


Conditions  in  the 
industry  continued 
first  half  of  this  : 
the  unhealthy  sit 


ty  KENNETH  T.  GARDINER 

New  York  —  The  main  questionldi.sruptive  than  is  now  feared. 


est  single  exporior  lo  ims  mari^T  1955  are  almost  negligible  except  earlier  level,  compared  with  a|  Then.  too.  the  promise  of  the 
nnvu'T  tha?  Cer,-  ai  a-a^nstS6^'^^'^■^!."  ■  the  disastrous  22%  increase  in  the  first  threeLew  equipment  in  terms  of  oper- 


19M  was  a  disastrous  year  for^  ports  in  that  year  as  against  36%|  conditions  which  existed  in  1951.  months,  and  current  indications! atTng^'econo^y  speed  and  all- 

^mm^en^'l’ vVe  at  me-war  levl^  B^usye"!!  and'^wn'r''°®r‘'‘f  I''*’ 19S5  are  that  something  like  this  .sec-!round  attractiveness  from  the 

Shipmem^  were  at  pre  \  in  rolled  Brussel  and  wii  j,pp  healthy.  Prices  are  ond-quarter  -rate  of  gain  will  pre-^fanriooint  of  the  traveline  miblic 

prices  were  unprofitable  ton  types  nhe  most  impertantL-till  so  marginal  that  a  substantial  vail  for  the  full  year.  mi'’ht  be  such  that  when  the! 

severe  competition  increase  in  production  will  be  ne-  The  improvement  in  revenuesLjmp  comes'  no  one  would  be 

Kingdom  mill.'  and  •’ca\.v  lo..  .  Belgium  "'ere  1  <9  -  of  eo.ssary  before  it  is  possible  to  be  will  be  somewhat  less  than  that,  much  concerned  with  the  direct 

were  sustained  by  nearly  .all  those  from  the  United  Kincdom.  ontimi.'tic  ahoiii  the  future  of  thp  hpp=,i=p  of  the  rising  oronortion  ' 


,  I  iThere  were  production  increases 

Learner  roorwear  Itn  ^he  half-year  in  footwear  made 

PrO<luetion  Hiaher  I'"  children,  and 

*  *®'*'****®”  iiigner  |habies  and  infants  but  decreases 

I  Ottawa  —  Production  of  leather  in  the  other  size-groups. 

I  footwear  in  the  first  six  months  - - -  - 

ithis  year  increased  to  19.722.336  From  .lanuary  to  April  this 
j  pairs  from  t9..563.922  in  the  corres-  year  32.907  new  housing  units 
ponding  period  of  1954.  .Tune  were  finished  in  Canada,  corn- 
production  was  up  to  3,353.908  pared  to  27.101  in  the  same  period 
!  pairs  from  3,167.597  a  year  earlier. 'nf  1954, 


^  **',**  1  i_  oDPTeition^  and  fwn  morp  usp  more  ptTiCiPnt  pquipmcni. 

age  19,53  rate,  ,u  f'"’'*®  reached  9  times  the;  ,  ^  ^  their  door'  early  Tn  T955  lower  depreciation  in  some  in- 

The  imports  in  19a.3  were,  with  pre-war  level.  ■  J 'tances  and  reduced  expenses  in- 

the  exception  of  1948  the  highesi.  During  1954  and  the  first  jV  find  'ome  mean'  tl^^ov^r- cident' to  breaking  in  new  plane.', 

recorded  since  19.30.  There  was  a, nf  19.1.5  domc.'tic.  mill  output  "f! come  he  severe  MimoetlUve  dl'  Also,  non-operating  income,  in¬ 
drop  in  imports  in  the  first  ha  f, blankets  has  been  lower  than  the]^^  .  ^ ^  capital  gains  from  the 

of  19.54.  consistent  with  the  paral-;  1939  level  and  47%  below  tlie;2"\'’r*®fj^  equipment  will  be  up 

ipi  rtron  ,n  .'hinment.'  hv  Can-  .nn.f  no;,u-  .-^arheri  in  1 9.53  i  ?.rtd  'heir  low  cost  European  and  or  ^ 


f^ntnnunv  Kflrniturc  Engineering,  has  been  awarded 
V  rjiJI  IIIII^kS  3  fellowship  in  the  American  In- 


IiP|Prf»i<>0,«  T»l*l 


Net  (OMi-.nmit.  Earn.  of  Electrical  Engineers. 

Earn.  ted)  per  The  honor  was  conferred,  accord- 

is.54r  isj.1;  Share  ing  to  the  institute’s  citation,  "for 

*  contributions  to  the  electric  in- 

J..1.SI  ...  dustry  as  engineer,  author,  ad- 

j  ministrator  and  educator." _ ! 


Move  it  qitiekly.iofely, economically, when 
you  chooia  from  F-M'i  complete  line  of 
Indojtriol  power  trucks.  The  Foirbonki- 
Morse  "Mobillft"  line  includes  sit-down 
models,  known  os  the  M-32i,  and  D-424 
Series,  with  3,000  ond  4,000  Ih.  capa¬ 
cities  respectively  on  24*  load  centres  ond 
eight  stond-up-dder  models  known  os  the 
"H  &  E  Series".  With  1 5'  lood  centres  the 
copocity  of  these  models  range  from 
2,000  to  3,500  lbs.  Ask  for  literature. 

76  branches 
across  Canada 


tinued  to  drop  for  the  very  good  yarn  in  1954  totalled  12.5  millioil—  j  i  i 

reason  that  cii.stomers  were  un-  ihs .  the  lowest  level  reached  in^RcCOfCl  JulV  rOf 
certain  what  import  duties  wouldiany  post  war  year  and  23%  be-'  a  .  c  i 

result  from  the  Tariff  Board  hear-'low  the  1953  rate  of  output.  Of . AUtOltlODliC  SalCS 
ings  on  wool  cloth  tariff.'.  .Tut*  this  total,  about  60%  was  placed!  c.  , 

_ _ 1--.  _ 1  .1 _ 1  ciiiaisa  —  oaies  oi  new 


_  I  Tnore  is,  moreover,  no  reason  can.  Dredge 

I  ,  j  why  this  business  should  not.  con-  oom.  Dairie.s 

Uly  tor  tiniie  to  fare  appreciably  better  B.c.  Papers 

life  Sal«<  1“’®"  ‘1*’  industrial  group  ^^«"^,Spaper 

Jlie  JQIeS  lover  the  next  year  or  two.  It  is  f,.,agara  Wire 

Sales  of  new  motor  isiiH  m  a  growth  phase  that  .'hoitld  Pacific  Pet. 
ranada  during  .Tuly  make  for  better  -  than  -  average  standard  Fuel 
cord  for  the  month  sains  prosperous  times  and 
>  with  A  retail  value  retrogression  ouringi^gn^^  Surpass 


...  McIntyre 
4tl(x  1.67  Aurnor.  G. 


16(d  2.05(p  Shawimean  . .  4,12R 

70.1  4.53<b  McColl* Front.  .  ..  4,052 

182  17.12(p  Imperial  Oil  .  24,3.5.1 

R6  Atlas  Steels  .  008 

44.1  3.80  B.A.  Oil  .  7,80.5 

580(d  Fraser  Co »  .  .  2,384 

73  1.33  Union  Oil  .  .  124 

203  l.i.08  Waite  Am.  2.870 


1.24'»  1.084  1..57 

too  11.5  n.io 

4,128  3.174  MO 

4,052  3.4.>1  1..>1 

24,3.5.3  26,089  0.82 


the  dock  , 'trikes  intervened  toi  nual  rate  of  output,  ba.'cd  on  fig-l^j  j.kg  ^  lnritishPet  ’  i  '  .'  .  ran.  Pacific 

further  reduce  imporis  Uires  for  the  first  6  months,  is:  ‘  _  ,  New  Problem'  Posed  Ca"-  Decait*  12  isid  .  Donohue  Broj. 

That  these  were  all  .temporary  1  onlv  shghtlv  higher  than  the  un-i  Onminion  Bureau  of  Stalls- 1  ,ran'ition  of  let'  no'C'  3!''.*''"’®" 

factors  IS  evident  now  that  Brit- ; satisfactory '  19.54  level  and  wel’il'c.'  reports  that  July  sales  con- 1  Jh^  transition  ,,,  „„  ^  o.  Pape 

ish  export  figures  for  July  are;  below  that  of  any  other  post  war/'nued  of  the  three  pre- ®  ^  ^3^.^  outlay'.  Can.  College,”  21  'l4  ^  n.02  ISoStham' Co.  . 

available.  In  that  month  the  ship-: year.  vious  months.  Only  twice  before. !.  hreaW-in  exnense  on  the  Pf"’*'’  Torp.  1.78.'  i,7in  2.31  Quebec  Pow. 

ments  to  Canada  were  65%  high-  Imports  of  varn  were  likewise  m  19a0  and  19.53,  had  July  sales  ,„J’ u,'„  increases  n.n?’.  Bell  Telephone 

f'  "hr3  delh-e"-?"-'^’  \'7'  aUcpped  the  40.000  mark.  iCf'riepTe^'J^fon'  charge"  Dis^osa!  r!s"up^r%.„  1^7',"*  I ^o^anS’.‘'’‘i(;*  . 

in  one  month,  brought  deliveiies  marked  recovery  has  set  in  dur-;  Number  of  vehicles  .'old  in  July!.,  .he  oM  equipment  could  be  a  Silver  Miller  aeid  .53(d  !Lake  .'here  ... 

to  Canada  for  the  year  to  dateiing  the  first  half  of  19.55  Mueh'wa,'  nearly  41  per  cent  above  maior' nrnblcm  Renorted  earning' iTorbrit  .siiv. 
above  the  same  .seven  months  of  of  this  yarn  entered  Canada  alTast  year’s  Julv  total  of  .33  7261  ’’  Lilu,  rivi'  ,n  si.ffcr  H.irin-.  iQucmont  M 

ISM.  .prices  totally  unreali.'tic  in  term'  units ‘ while  the '  retail  value  wa^”"h  ’  ^iirin3  p.  a.  .s,u,r.  Oil  _n2  ___i.t8  i.ss  iNorm^eial  M. 

carpets  and  Blankets  Z 1940-54  cap,-  X'ci  " c?i'an'g"e .  .. 

Figures  of  Canadian  carnet  pro-ital  expenditures  for  new  machiii-'  January-July  sales  increased  I  ,tanH  r  Fiscal  year*  ended  July  3ist,  1954  • 

duction  are  not  published  on  a.erv  and  construction  in  the  tvool ;  14.7  per  cent  to  ,300,600  units  from  il.ns  ,n  's.ema  Mmes 

current  basts  but  import  figures  textile  industry  totalled  $.36.55  262.025  last  year  while  the  retail'}!’ *®i|un™r  Gold 
are  available  and  thev  show  no!  million  with  a  further  $28.54  "mil-,  value  rose  18  per  cent  to  $795.973.-] ‘it,''’ TNerio”^^'  itnU."  AcceV 

reversal  of  the  rem.arkable  nat-ihon  having  been  soent  for  re-  000  from  $674,666,000.  ip.  One  is  that  the  delnery  of  jet  J,  .b’“ tock.  ]St.  La«r^  corp 

- - - - Transports  in  quantity  is  at  least]  p,  preferred.  ’’*P'r 

'  .  ■  ■  .four  and  perhaps  more  years,  _  iwcsteei  Prod. 

_ _ _ _ _ _ _ _  'away.  The  stock  market  docs  no'.]  | Am"‘’Nepehne' 

as  a  general  rule,  discount  devel-j  lAluminium  . 

opments  that  far  in  advance.  An-  llllCrilll  tZiarillngS  jind.  Acceptanc* 
iother  IS  that  this  change-over  ^ 

might,  because  of  slow  deliveries  Month,  jcanada  Wre 

of  the  new  equipment  or  other  Net  uioo',  omit-  Earn.iGatineau  P. 


3.717  3.702  3.09  Cons.  Discover? 

.187  379  0.85  Cnion  Accept. 

9  8  .  .  Tan.  Pacific 

12  t8(d  .  Donohue  Bros.  . 

809  .102  2..54  lAbitibi  P.tP. 

241  0.07  IM.  A  n.  Paper 

292  .'Old  ISasuenay  P . 

24  14  0.02  ISoutham  Co.  . 

1.78.'  1,710  2.31  Quebec  Pow. 

207  203  0.07’.  Bell  Telephone 

12  2ICd  0.05  U.B.  Mining 

387(d  17.5  .  .  iN’oranda  M.  .  .. 

86(d  .i3(d  .Lake  Shore  . . 

85  .14  0..58  jTorbrit  Silv. 

I6(d  in  iQuemont  M 

172  1.18  1.88  iNormelal  M. 

_ _  iMalartic  G.  F. . 

751.709  737,205  !  Kerr-Addison  . 

■  1.37c'-iHaIlnor  M . 

.a.a  11.,  111.4  .■iDome  M  - 


2,003  0.17  i 

162  n.low 


Dominick  Corporation  of  Canada 

S6O  ST.  JAMES  STREET  WEST 
MONTREAL 

TELEPHONE:  plateau  8ISS 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading. Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finoncial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stobility  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


as  a  general  rule,  discount  devel-j 
opments  that  far  in  advance.  An- 
iother  IS  that  this  change-over 
might,  because  of  slow  deliverie.' 
of  the  new  equipment  or  other 
[reasons,  be  more,  gradual  and  les.'] 


Interim  Earnings 


Canadian  Dollar 
Quotations 

Nominal  Ritps  tn  Montrfal 
Tnasda*.  Sept.  ^th.  133.5 
tSapplied  bj  Bank  ef  Montreall 


Di&t.  5e«igram» 
Craig  Bit 
:  Corby  Distil. 
:Htram  Walker 
!  MacMillan 
'!S.  Can.  power 


Earn  ted)  per  Sh.!  Bathurst  PA.P 

19.5S*  19.54**  1955  (Can.  Malartic  . 

$  $  S  {Monarch  Knit, 

•n  ..i.  «  .«.«  'Opemiska  Cop. 

2.1.869  .7,902  ?.72  iFaironbrids*  ... 

1,232  1,359  lilt  '  Total 

14.154  15,121  4.90  ;  Thane# 


11.97.5  13.623  1.18  i 

9,060  5..585  ,1.28  ; 

6.681  4.944  1.49  ' 

167  8.5  0.08U! 

119  131  0.04  , 

’,441  826  1.16  I 

1.39.1  427  0..17  ! 


.1,351  2.49 

1,920  2.39 


23.180  18,681  2.3.1  } 

.1,334  1,054  2.49 

45,330  32,.586  3.04 

2.754  2.19.1  2.0.5  1 

931  759  4.50  , 

’.267  2,059  1.12  i 

J.11.1  1.120  ,1..54 

81  169  0.02t4' 

72id  141<d  ; 

847  .192  0.1.5  1 

7.707  7.3.30  0,72  i 


Underwriter$  &  Distributor! 
of  Government 
k  Corporate  Securities 

■  Direct  private  wire  connection  with  - 

Dominick  a  Dominick 

14  WALL  STREJET.  NEW  YORK 


.Abitib!  Power  i  Paper  Co  L*,d. 
Administrattop.  and  Trust  Co 
.Agnew-Surpass  Shoe  Stores  Ltd. 
.Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Xepheline  Limited 
■Anglo-Canadian  Telephone  Co. 
.Anglo-Canadian  Oil  Co.  Ltd. 
.Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
Anglo-Huronlan  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

.Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  -Vatlonale 
Bank  of  Montreal 
Barvmin  Corp.  Ltd 
Bathurst  P.  i  P.  Co.  Ltd. 

Eeaubran  Corporation. 

Belding  Corficelli  Limited 
Bel!  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  *  P.  Co. 
BriDsh  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Broulan  Reef  Mmes,  Ltd. 

Brack  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  i  Co.  Limited 

Calgarv  &  Edmonton  Corp.  Ltd. 

Calnorth  Oils  Ltd. 

ranada  Crushed  A  Cut  Stone  Ltd. 

Canada  Dry  Ginger  .\le 

Canada  Iron  Foundries  Ltd. 

Canada  .Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  .Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
r  anadian  Locomotive  Co.  Ltd, 
Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Ctilities  Ltd. 
f  anadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
f  anadian  West.  .Natural  Gas  Co.  Lid. 
c anadian  Westinghouse  Co.  I.td. 

Catelli  Food  Products  Limited 
Centra!  Explorers  Limited 
Cochenour-Willans  Gold-Mine*  Ltd. 
f  onimonw ealth  Inter.  Corp.  Ltd. 
t  oniauriim  .Mines  Ltd. 

Cons.  Mining  A.  Smelting  Co.  Ltd. 
Cooksvilic  Co.  Limited 
f  ornorate  Investors  Ltd. 

Craig  Bit  Company 
R.  L.  Cram  Limited 
David  A  Frere  Ltd. 

Davis  Leather  Co.  Lid. 

Distillers  Corporatton-Seagrams  Lid. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co-  Limited. 

Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A  Worsted  Lid. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 
East  Sullivan  Mines  Ltd. 

Eddv  Paper  Co.  Limited 
Enamel  A  Heating  Products  Lid. 

T.  H.  EsUbrooks  Co.  Ltd. 

Falronbridge  Nickel  .Mines 

Famous  Players  fCanadian)  Corp.  Lid. 

Federal  Grain  Limited 

Foreign  Power  Securities  Corp, 

Foundation  Co.  of  Canada  Ltd. 

.\.  J.  Frciman  Limited 
Gatineau  cower  Go. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknite.  Gold  Mines  Ltd. 
Golden  .Maiutou  Limited 
Great  West  Coal  Co. -Ltd 
Grouped  income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gypsum,  Lime  &  Alabastlne  Can..  Ltd- 


Hendershot  Paper  Products  Ltd. 

High  Tower  Drilling  Co.  Ltd, 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining.  A  Smelting  Ltd. 
Husky  Oil  A  Refining  Co.  Ltd. 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  .Mutual  of  Canada,  Limited 

Johns-Manville  Corp. 

Kerr-.Addison  Gold  Mmes  Ltd. 
Kirkland  Lake  G.  At.  Co.  Ltd. 

Labart  (John)  Limited 

La  Luz  Mines 

Lake  Dutault  Mines  Ltd. 

Laprairie  Co.  Inc. 

Eaiirentide  .Acceptance  Corp. 

Lawson  A  Jones  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  .Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
Mac.MiIlan  A  Bloedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

Massev-Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Co.  Ltd 
•McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  .Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichi  Consolidated  Dredging  Ltd. 

New  Calumet  .Mines 
New  Dickenson  Mines 
Noranda  .Mines  Limited 
Northern  Quebec  Power 
Northwestern  t.'tilit.ies  Ltd. 

.Nova  Scotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd 
Penmans  I.imited 
Pembina  Pipe  Line  Ltd 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd, 

Power  Corporation  of  Canada  Lid. 
Pre.ston  East  Dome  Mmes  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inr.  Fund  Lid. 

Robinson,  Little  &  Co.  Ltd. 

Royal  Bank  of  Canada 
Koj-alite  Oil  Co.  Ltd. 

kt.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawmigan  Water  A  Power  Co. 

Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirrlff’s  Ltd. 

Sicks’  BreweMes  Limited 
Sliver  Miller  Mmes  Ltd. 

Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  fN.S.J  Co.  L4d. 

Southern  Can.  Power  Co.  Ltd, 
Standard  Paving  A  Materials  Ltd. 
.steel  Co.  of  Canada  Limited 
'towell  Screw  Co.  Ltd. 

.'ullivan  Consolidated  .Mines  Ltd. 

Sun  I.ife  ,\ssur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Toronto  Dominion  Bank 
Tnion  Finance  Limited 
I'nited  .Amusement  Corp.  Ltd. 

I'niteri  Gram  Growers  Ltd. 

I'nited  Keno  Hill  Mines 
1  nited  Steel  Corn.  I-ld. 

\  cntiires  Limited 
Wabasso  Cotton  Co.  Limited 
AVaite  .Amulet  .Mines  Limited 
M'esley  Mason  Mills  Limited 
Westecl  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


'  Country  Currency  Can.  * 

IL'.S.A.  $  Buying  98-’. 

SeUing  , .  98  27  3; 

United  Kingdom,  i  Buying  ..  7.75 

SeUing  2.75', 

Blocked  Sterling,  Buying  —  2.72 

I  SeUing  .  2.73 

I  SeUing  Sates: 

I  Australia,  1  Pound  2.21'' 

I  Belgium.  MO  francs  1.973, 

'British  West  Indies.  100  dollar:  57.90 
[Denmark.  100  kroner  14.39 

,  France,  100  francs . 28  7  18 

[Germany.  100  D  Mark  .  23.61 

'Hong  Kong,  100  doUara  .  17.25 

i  India,  lOO  rupees  .  20.79 

Netherlands.  100  guilders  .  26.01 

j  Norway.  100  kroner  . 13.9! 

I  Pakistan,  100  rupees  .  .  20.79 

I  Sweden,  100  kronor  19.21 

Switzerland,  100  francs  ..  ..  23.19 


:  1  montb  —1  IS's-D-l  32%F 
]2  months— 1  16%D-1  32%P 

3  months— 1  IS^-D-l  32"*?, 

4  months— 1  16"-D-1  327rP 

1  5  months— 1  lS'7-D-l/32''-P 
:  6  months— 1  IS^cD-I  32"-P 

Pound  Sterling: 

rl  month  — ijc-'ic  Disc 

2  months— 15  16C-13  16c  Disc. 

3  months— Msc-me  Disc 
[4  months— M.c-lSsc  Disc, 
js  months — 2'»c-2e  Disc. 

'6  months— 2  9  16c-2  7  Me  Disc 
,  Noon  rates 

for  I 
U.S.  doUars] 

Wednesdav  Seo'  14th  .983* 

Thursday.  Sept.  t3th  . 98  25/32] 

Friday.  Sept.  16th  98  13-lsl 

Monday,  Sept.  19lh  ..  .98  13/161 

'Tuesd,v,  Sent  2nth  .  .98  25  32 


,I  j  Total  54,385 

j  Change  . 

!  First  Half 

,  Giant  Y'knil*  538 

‘J,*  [B.C.  Forest  1.189 

'MerriU  Pet,  239(d 

98  27  3.  ,j)c,n.  Food  Pr.  81 

I  Harding  Carp.  90 

„  ’  '  .Argus  Corp.  846 

lean.  Breweries  3,031 

’’  [Cons.  Paper  6,793 

,, ,  I  Powell  River  5,852 

|C.  G.  Investment  .56i 

*  DuPont  .  9,217 

",  '  Abitibi  8.508 


1.177  z.ia  Tlmt  Pnaeler  ] 

i7m2  'Violamac  M.  115(*  137  ....  ] 

Utilities  1,736  1,516  j 

- ISwitson  Ind  79  85  n.1.1 

,McInt?Te  Pore,  8Ai  .71  0.81  I 

.9.59  0.14  '  I 

.543  0.74  4]  Tn,gi  j.sn.l  1,425  i 

269(d  ...  I  Change  -82  7's-| 

I  •— Fiscal  years  ending  JuLv  31st  1355  to 
lit  0.38  ijune  30,^  jjse.  1 

1  ‘j53  3  j4  j  ••—Fiscal  years  ended  July  3l3t  to 

5,436  1.32  ‘‘fb"*  JOlb  1935.  , 

4,939  1.39  j  b' — On  '  B'*  stock. 

471  0.78  I  d)— Net  loss 

2,724  0.44  j  e)— Estimated,  I 

5.346  1.49  '  z)— 24-Weeks.  I 


Members 


471  0.78 

2,724  0.44 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


For  young  business  men . . . 

a  warm  welcome 


TTie  ffnancial  'Hmes 


MONTREAL 


Average  inr  week  ending  .'ept.  16  ,55;  I 
I  34. .573437. 


“I  prefer  the 
second-rate” 

WHAT  fl  man  will  seldom 
openly  saj’,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN.  He 
admii’as  it.  He  wishes  it  well. 
But  he  does  not  read  it  He 
may  even  think  that  by  co.m- 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 

An  odd  idea— that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ‘exciting’, 
simply  because  it  tells  the 
truth.  It  IS  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 

THE  ENSIGN 

Canada's  National  Nows  Waakly 

425  St.  Sulpic#  Street 
Montreal,  P.Q. 


The  young  business  man  of  today  may  be  starting  with  one  delivery  truck 
...  or  he  may  own  a  large  manufacturing  company.  In  either  case 
he’s  welcomed  as  a  valued  client  at  any  of  the  more  than  450 
Toronto-Dominion  branches  throughout  the  country. 

We  are  frank  to  state  that  wc  are  interested  in  Canada’s  young 
business  man.  We  believe  his  vision,  his  ideas,  his  energy 
will  help  him  as  well  as  our  country.  We  want  to  share  with  him 
(he  opportunities  that  lie  ahead.  A  warm  welcome  and  the 
finest  banking  service  in  Canada  stand  ready  for  him. 

He  need  not  be  young  in  years  ...  he  need  only  be  young  in  outlook 
(o  join  the  thousands  of  young  men  who  arc  turning  to  The 
Toronto-Dominion  Bank  for  the  banking  service  and  the  banking  help 
they  need.  If  you  have  a  personal  problem  or  a  business  idea . . « 
talk  it  over  with  a  Toronto-Dominion  Branch  Manager. 


™  TORONTO-DOMINION  BMK 

THE  BCST  IM  BANKING  S C R V • C B 


Trans  i moire  Has  Big  Stake  in  jFiMijting  Deal 
North'n  B.C.  Gas  Development  ®  em  opper 

/  *  1  Vsncoiivpr  —  AnnnnncPmi 


Trans  Mountain  President 


Vancoiivpr  —  Annnnncpmpnt  is 

Calgary  —  A  iTriiiction  in  var- months  period  to  July  Jlst.  1953. Bethlehem  Cnpppi , 
ions  operating  expenses  w.as  compared  with  a  year  earlier.  jCorp,  r,td.  of  the  stgning  of  an, 
la-gely  responsible  for  an  im-  Crude  oil  sales  were  somewhat  i agreement  between  eompany  and 
proVement  in  net  profits  of  Trans  higher  on  a  barrelage  basis  hut  Smelting  Refining 

Empire  Oils  Ltd.  in  fne  seven  lower  prices  off.set  this  factor.  p, 

January  1  to  .lanuary  J  *"  which  the  latter  agrees  to  take 

”  ^900100  '  ana  iftfi '  "  f’ver  management  of  the  Canadian 

T.e  Oil  S^es  ,n  Barrels  .  t  ^04  tin  «  750  520*  mining  concern  and  finance  its 

^£rane”ous^"n' ome  ^  : .  $  Iti’n  I  20,0.50  : 

Total  Income  .  $612.6.5.5  .$  ,590..570  ,  sharing  bases. 

Well  Operating.  Administration.  The  property  corisisls  of  100 

Lease  Expense  and  Debt  Service  .  $  576,84.5  $  ,516.460  claims  located  26  miles  .southeast 

Ket  Earnings  before  Depreciation  Ashcroft.  British  Columbia. 

and  Depletion  . .  $  2.35. 810  $  274.110  Xhe  claims  have  been  prospect- 

Depreciation  and  Depletion  .  $  218.710  ,$  176.408  led  intensively  by  bulldozer  over 

Ket  Profit  .  $  17.100  $  97.702  jthe  past  three  months  and  exten- 

• -  Isive  areas  of  copper  mineralir.a- 

•—Although  barrclage  i.s  up.  the  average  price  of  crude  deliver-  ^tion  have  been  exposed  under  an 
i«d  is  slightly  lower.  I  overburden  which  varies  from 

Here  are  the  pertinent  progre.ssjv'ork  and  exploratory  drilling  Smeltin‘1'"”^  terms 

factors  -reported  in  a  letter  I  of‘agreement.^i"h  ^ 

the  .shareholders  by  the  company.  I  now  being  _  bud- ^^ith  10.000  feet  of  diamond  drill- 

improved  bottom  hole  prc-ssurcsTne  bulk  of  the  company  s_bud  determine  ore 


Me*  Oil  Sales  in  Barrels  . 

Value  of  Oil  and  Gas  Sales  . . 

Miscellaneous  Income  . 

Total  Income  . 

Well  Operating.  Administration. 

Lca.se  Expense  and  Debt  Ser\’ice 
Ket  Earnings  before  Depreciation 
and  Depletion  . . 


January  1  tn 

January  1  tn 

July  31,  19.54 

July  31.  19.55 

290.43.5 

.303,188 

_  $  584.540 

$  7.50,520* 

....  $  28.113 

$  20,050 

....  $612.6.53 

$  590..570 

....  $  376,843 

$  316.460 

....  $2.35.810 

$  274.110 

....  $218,710 

$  176.408 

....  $  17.100 

$  97.702 

- -  . ..  ...-a, -  IHli  J-ii\Ai\UAL  liiVlES,  htPlEMBER  23,  1955  » 

]  I  I  It  well  underway  on  the  Reservetcents  a  share  on  the  2.912..50,5i  cent  more  oil  producers  than  last 

I  I  jllw  f  Ol*  property  which.  Mr.  Thom- 1  shares  outstanding  as  comparedlyear  and  13  per  cent  more  gai> 

f  Wf  jjon  states,  .should  be  completediwith  four  cents  in  the  19.54  period. 'wells. 

■  -  fa  within  a  few  days,  with  geo-  Production  for  the  latest  half  Footage  drilled  for  the  period 

IfMfAf  chemical  results  on  the  western  year  amounted  to  $.581,440  from  totalled  l.,524,124  feet.  32  per  cent 

jfiriwia*  I  half  of  the  property  warranting  a  total  of  21,104  tons  milled,  an  higher  than  a  year  earlier.  Of  this 

-  detailed  checking,  average  recovery  of  .$27.55  a  ton. 'total.  824.486  feet  was  carried  in 

Edmonton  —  Interprovincial'  ^  high-grade  lead,  zinc  sample  in  the  19.54  period  output  came  defined  fields,  up  116,7  per  cent. 
Pipe  Line  Co.  set  a  monthly  rc-;^”"'"  property  whicfi  assayed  to  .$,570..562  from  milling  of  18.852  ''hile  499,638  feet  was  drilled  in 
cord  in  July,  according  to  T.  S,  |^®  D6  per  cent  lead.  10.43  zinc,  tons,  an  average  recovery  of  wildcat  or  semi-indicated  oil  and 
Johnston,- president,  by  pumping: al.so  submitted  for  silver  $30.2.5.  ‘  gas  areas, 

more  than  eight  million  barrels  I  yielded  37.80  ounces  - -  - - - 

jof  crude  nil  from  Western  Can-  '"H;, .  ,,,  ,  Caoital  Boost  For  iCaDlfral  Chonoe 

iada  to  eastern  refineries.  i  drilling  program  will  be  car- i^eUpirai  wnange 


la  to  eastern  refineries.  i  ^  drilling  program  will  be  car-  DOOSr  ror 

^oon  nnoTarrMJ  a  geo-chcmical  sur-  .  Toronto  -  At  a  special  meet 


pipeline  system  in  1954  totalled  Iluvcinoi 

67  600.000  barrels,  a  monthly  aV-‘P^:':,"'”‘  Sfo-chemics 

erage  of  5.630,000  barrels,  ■  _ _ _ _ _ 

Seven  members  of  the  eom-  i  I  Q  J  x* 
pany's  board  of  directors  are  nowiJUIV  irOQUCTlOn 
in  Eldmonton  in  the  course  ofj  ,  '  , 

their  annual  inspection  of  facjli-;0f  UllAnor  MSnOC 
^tics  along  the  line  from  Edmor.-  sIsWCmCU  IfllllCS 
’ton  to  Sarnia.  - - 


Capital  Change 
For  N.  Norzone 

Toronto  —  Shareholders  of  New 


in g  here  during  past  week,  share-  Norzone  Mines  Ltd.  at  a  special 
holders  of  .Acadia  Uranium  Mines  rneeting  late  this  month  will  be 
Ltd.  .approved  an  increase  in  asked  to  approve  a  capital  re¬ 
authorized  capital  of  company  organization  on  the  basis  of  one 
to  five  million  shares  b.v  the  ere-  new  share  for  each  seven  shares 
ation  of  an  additional  two  million  now  held. 

$I  par  shares.  Present  authorized  capital  is 

Stuyvesant  North  has  under-  ten  million  shares  with  seven  mil- 


which  varies  from 


'ssiv'ork  and  exploratory  drilling  of:^"'? 

to’largr  part.s  of  this  acreage  are  American  Smeltins. 

v.lnow  being  arranged.  •  i J’"u 


Improved  bottom  hole  prc.ssurcs  The  bulk  of  the  company  s  bud- ' 

in  the  Leduc  field  are  expected  COl  for  exploration  has  been  al- 1 *2^.000.000.  Jime  and  a  slight  increase  in'tho.<e  rcOR,  ■'Subjecr'to  '  the  approval  of 

to  lift  daily  prorated  oil  outpu,  A  f.  " had  ^he  ef  Surface  exploration  will  proceed  Companv,  comes  to  his  new  po>i-  Mr.  Johnston  J=taies.  in-  of  gold.  On  the  other  hand,  .--hip-  Regina.  Provincial  Depart-|Stockholders  of  the  change.  Re- 

by  about  10'.  in  this  field.  In  couisr  has  had  4hc  cf-  These  two  nnera-  tion  from  Shell  Oil  Companv  o"  farm.s  at  hdmonton 'ments  of  silver  were  much  lower  mcni  of  Mineral  Resources  re-*gionaI  Securities  Corp.  Ltd.  will 

the  Campbell  field  where  „,ni  hr  the  first  stage  of  a  Canada.  Limited  where  he  was  Superior  Wis..  with  capaci-  and  lho.se  of  clay  products  a  little  ports  that  during  the  first  six  underwrite  290,000  new  shares  at 

sttring  al.so  has  been  arranged  for.  company  s  activities  in  other  program  provided  for  Viec-Pre.sidcnt  -  Manufacturing  tics  of  one  million  and  five  million  less  than  for  Jiftly.  19.54.  months  this  year  new  records  70  cents  a  share, 

offset  wells  are  now  being  plan-  ,_rl'in  Ihe  The  fir.st-vear's'  A  native  Nova  Scotian.  M".  Gold  was  the  onlv  metal,  re-  ^'*'‘^'’'‘•‘'*1^'^  fo'' 'yell  complc-  The  company  will  also  issue 

ned  in  addition  n  the  i.up  of  a  ,  ew  reef  striiel  1  work  will  cost  at  least  $200,000.  Morrison  received  his  early  edit-  port-  shows,  to  register  a  small|‘'""y  »hc  500.000  new  shares,  of  which  90 

producing  10  wells.  |  _  ■  featured  nrocress  bv  ^a '  Agreement  provides  for  a  divi-'cation  in  Vancouver  at  Lord  Rob-.fT'’*^*'""  .qP/  con.strue-  increase  during  the  month  nflf’'""' P<tt'  cent  will  be  escrow'cd,  as  part 

Good  progress  i.s  reported  from  .  eomnanies  in  the Uion  of  net  profits  from  mining, ci  ts  Public  School  and  King  Ed-^*’”*^  inn  ,  '"‘iJuIy,  as  compared  with  the  There  were  .585  wells  drilled  consideration  for  the  acquisition 

the  development  of  gas  fields  "i  Iwhiteconrt  area  and  the  value  -)f  operations  amounting  to  .55  per. ward  High  School.  He  graduated, a  ”  tt^.^^alPf^tteding  month  of  the  current, during  the  first  half.  22  per  cent. of  3.000  acres  in  Troccsson,  Que- 

the  Peace  River  area  where  the  -p.. "‘^"Empire's  10^  for  American  Smelting  andifrom  the  University  of  British  ^"®®  ‘'’®„,U"'  ®f'year.  Silver  and  cement  have  fall-'triorc  than  last  year,  of  w-hich  2,56  bee. 

company  earns  a  .oO-;  infere.st  forn^p”"'  tloniidcrablv  enhanced  iii^  Pf'  c<'ot  to  Bethlehem  Copper.  Columbia  with  a  B.Sc.  in  Chemi-  •®®  additions  to  pumpingi^.^  „ff  sharply  and  asbestos,  clay  were  oilwells,  up  128.5  per  cent. - 

development  work  performed.  vplue  as  a  result.  '  jAl>  pre-production  cxpen.ses  are  cal  Engineering.  Postgraduate  s’atinns. _  products  and  lime  have  register- ^nd  two  were  gaswcll.s.  Last  year  Toronto— ShaTcholders  of  Apex 

In  a  tie-up  with  Canada  South-  Similarly,  the  Ralph  and  Miriale  to  be  returnable  without  inter-|Work  at  McGill  University  was;  ,  '  od  an  important,  though  lesser,  there  were  eight  gaswclls.  Of  the  Consolidated  Resources  Ltd.  at  a 

ern  Petroleum  Ltd.,  the  company  development  in  Saskatchewan. jpst  out  of  80  per  cent  of  first  net-, recognized  b.v  the  Ramsay  Mcm-jC|Ma|ir|nn  Fftr  decline.  total  wells  drilled  127  were  dry  special  meeting  have  approved  an 

has  a  substantial  .stake  in  develop-;  where  Tran.s  Empire"  holds  ROOjPfofits  in  proportion  to  the  out-iorial  Fellowship  of  the  National'  ”  "a'  '  Cumulative  totals  for  the  first,"*'  oon-productive,  34.8  per  cent  increase  in  authorized  capital  to 

nienls  in  the  north  ra.stern  parts  if. cehold  acres-  have  shown  in-ila.v  hy  each  company.  In  this  Researdi  Council.  A  Ph.  D.  fol-f  Cnm  seven  months  of  19.55  give  the'®®®.  ‘“l®  f'*®  -"ame  ^7.500.000  shares  by  the  creation  of 

of  British  Columbia  where  about 'crcasinglv  interesting  results  th’slloterim  period  the  balance  of  20^1uwed  for  work  in  the  Cavendish'^poF’’IVHvO  V*aru,  following  increases  and  decreas-  /^t^iiod  in  19.54.  '$2. .500. 000  additional  no  par  .shares. 

1.2  million  acres  are  involved,  summer  and  the  company's' acre- '  ppr  rent  will  he  divided  in  the  Laboratory  at  Cambridge  Univer-,  _  e,  jn  elation  to  the  correspond-  '  were  The  company  is  acquiring  a  93- 

with  Trans  Empire  having  a ,  age  is  clo.se  to  a  recent  p'roducing '  •55-45  ratio  j.suy  in  the  United  Kingdom.  On;  Completion  is  announced  of  a  r-  ing  period  of  19,54.  Asbestos  has  3'id.,>21  gaswells  claim  copper  prospect  in  the 

interest.  Seismograp'vc  development.  I  -  i  I  rangernents  by  Spar-Mica  Coro,  ri.sen  1.5G ;  gold.  10*7:  clav  orod-  production.  .n.i.9  per  Kenora  di.strict  of  Ontario. _ 

:  iLvndhurSf  Minina  I'ia'lTnlrf  h®  -  ''*’*®®  approximately  $2.-,ucts.  4G;  lime.  IG;  and  cement, 

tmg  mm  f  III  The  company  holds  a  substan-  ^  .  ^®'*' .  "*®y®^®"*^'y' 000.000  for  the  development  of  14G.  Silver  has  dropped  negli- 

W  ivlnrHnnniH  interest  in  East  Macdonald  Toronto  —  Lyndhurst  Mining  ‘mpoitant  positions  in  the  com-, j,,.  G^ant  S.  Diamond. 'gibly.  ■  ,1  ,-w^  -ir-. 

;Mines  Ltd,  which  in  addition  to  C’'’-  reports  that  a  20-degree  P  -  -  cf  in  oiganization  ‘ri'Spar-Mica  president,  states  thatj  — ^ - - -  I  TT  TT  T  T  IVT  A  T?  TT  ^  I ' 

t  I  ..  the  45  claims  it  holds  in  Gaspe  ari2'P  rt'i"'n  hole  from  the  ftr-'t;*'*®  S"*’*®-'  notably  i;i  strategic  Materials  Corp.  and  Burnt  Hill  -I  11  l-J  Vl  1  iJ  ltl/VrVJV.rj  1 

In  PmHiirfmn  'has  acquired  all  the  a.s.sets.  in-l’pvel  gave  7.5.6  fe_el  in  the  "C"  nre-|'-au^.  ..  Electro  Refractories  and  Ahra-  ' Burnr  niii 


w'ith  10.000  feet  of  diamond  drill-  D.  M,  MORRISON.  M.H.E..  wh 
ing  in  order  to  determine  ore  has  oeen  elected  President  c 


The  eight  million  barrel  figure,  Quebec.  —  Monthly  bulletin  of  "’ritten  200,000  Acadia  shares  at  lion  shares  outstanding.  The  out- 
0  president  points  out.  represents  .provincial  Department  of  Mines.' ^  cents  a  share,  and  optioned  a  .standing  capital  will  be  reduced 
crude  picked  up  at  several  points  {reports  shipments  of  asbestos  further  200,000  shares  at  the  same  to  one  million  shares  and  this 
(  V,  y  V  "^®  ‘''’®'  .'^®  ^‘’®  Ed- [and  cement  much  higher  in  July,  Price.  plus  ,he  unissued  three  million 

“''S'  montr-n  area  this  year  has  deliv-j  195.5.  than  during  the  correspond-  - - - -  Isharcs  and  a  further  one  million 

"®  !'W  ered  a  daily  average  of  aboui|ing  month  of  the  preceding  year.  QJ|  Qrillinn  in  shares  to  be  created  will  bring 

MORRISON.  M.HE.  wht  175.000  barrel.s.  ^  There  was  al.^o  an  appreciable  '^'’  i^riiiing  in  authorized  capital  to  five 

been  elected  President  of  Intel-provincial  now  ha.s  a  plant  improvement  in  shipments  of  Cnelr'n  ftf  P^nle  million  shares, 

oeen  ®.‘®®'®"_ investment  of  about  .$22.5.000.000.  Jime  and  a  slight  increase  in  tho.<e  Subject  to  the  approval  of 

uj.  This,  Mr.  Johnston  stales,  in-  of  gold.  On  the  other  hand,  ship-  Regina.  Provincial  Depart-;stockhoiders  of  the  change.  Re¬ 


producing  10  wells. 


In  Production 


From  1942  to  1944  Mr.  Morrison 


in  Hmcinrt/nn  sequirod  an  the  assets.  -avo  7.5.6  feet  in  the  C  at  v^i 

in  rflJOUl^flUn  eluding  the  bill  and  all  the  claims, averaging  5.41  per  cent  cop-  Jj""*  '^2  to  1044  Mr.  Morrison 

-  of  Consolidated  Candego  Mine.s|P®r.  This  wa.s  core  length,  Trur^-^  veff  '' "h  th®  Denartmcnl  of 

Announcement  i.s  made  in  a  pro-  Ltd.  In  acquiring  the  property  width  is  estimated  at  35  feet,  , 

gre.ss  report  to  .shareholders  of  and  assets  of  Consolidated  Cande-lTh'sconfirrns  indications  .j^p  'va's 

1  Macdonald  Mines  Ltd..  Carlton '2o.  all  the  debts  and  obligations|fhp  C  orebnd.v  i.s  widening  „u^;tandin'’  warUme^umr^k  On 

I  Street,  president,  states  that  pro-  have  been  liquidated.  he^w  'he  level,  the  ^ 

duction  has  now  .^farted  at  West'  - -  - -  '  -^j^p  pppipjptpH  test  on  the  Orels'*®”  **•'  Manager  of  the  Montreal 

^msna"ement  T  ^^;r»nd«  Mine-  b.v  LakefMd  Research  Ltd.  .shows' R®”**®*'-''-.  In  1951  his  .services 

ittri  'rho  inifint  ni-r>riiintinn  r,hin!''l  Ncw  Goldvuc  Mincs  TJd..  rc-  that  the  Ore  is  amenable  to  stand- 1"^®®®  again  requested  h.y  fhe  Can- 

iLtd.  The  initinl  pioduction  objoc-*  ,  .u  .  ^  ^  ard  flotation  method*:  with  an  in-  .Government,  and  The  Hon. 

I+ifA  rtf  1  non  trtrtc  rtrti-  rlou  chrtiiii-i  norU  that  riiamonH  Hrillins  icnnu®^^^  Tioiaxion  mrinon^;  '^un  an  in  —  n/i-  • 


THE  OIL  MARKET 


1,11  erni  rtii  uM-  . .  .  .  ...hi,  ,  ,  slvcs  Corp..  both  of  Buffalo,  New.  Burnt  Hill  Tungsten  Mines  Li¬ 

lted  Candego  Mine.slper.  This  was  core  length,  Trur^-^  yen  ''  Uh  the  Denartmcnl  of  York,  which  jointly  control  thc  mitcd  announces  that  it  is  ready- 
jiring  the  property estimated  at  3o  feet,  ininQivrc  anri^rtVtrt^s  v  made  cash'ing  its  second  shipment  of  con- 

•  Consolidated  Cande-I  This  confirms  indications  fhat,P>^s*^^®-^  awarded  ^he  'M  RFf"' ' approximately 'centrato.  Samples  have  been  sub- 


Transactiens  on  Toronto  Stock  Exchongo 

iriosinf  quAtiitlans.  Sfpt.  3n. 


complete 


live  of  I.OOO  tons  per  day  .should  ports  that  diamond  drilling  i**  D.  §bwe.  Minist, 

be  reached  b.v  the  end  of  Septem-  under  way  oh  the  company's  16-'()4  np,-  ppnt.  If  ^desired  the  pyrite;  R^^^IuCTion.  appoint! 

ber.  Import  say,=.  ,  ,  ,  .  ®'aim  group  in  the  Tashota  Area  can  he  cleanly  floated  from  thei'"*'  the  Petroleun 

for 'early 'julv.%iir''was‘^delayri  Ontario  where  surveys  out-  m'^mrnvv  coppep^  w‘®>' 

[by  the  late  arrii’al  of  equipment  Imed  anomalous  zone.s  within,'  P  _ _ ■ _  j  provide  for  the  need 

for  the  aerial  tramway.  Figures  favourable  forination.s.  Sulphide .  ..  .  [cxpariding  nil  indu; 

on  grade  of  ore  and  recovery  v\'ill,p-,ipc|.a]i7.3ijpp  was  noted  in  closej  I  rifOIT  w  ra  IT  I U  MX  iinquishing  his  go' 

be  reported  after  the  preliminary  proximity  to  the  anomalous!  Toronto-  Triton  Uranium  Mines T’"*"”®*®,"’  '**  '35,3. 

running  m  period  and  figures  on  zones.  Seven  diamond  drill  holes  ud  renorts  that  t^e  balance  of  I ^'*®'' 

.settled  nroduelion  received  froml  totalling  a  minimum  of  2.000  feet  .  Jr'  w”®®®  li®  was  api 


payment  for  it. 
say  office  is  now  in 


per  cent,  ii  oesiren  ine  Py®u®.tor  of  the  Petroleum  n  -  sion  A-  J"  '®*’P-‘''®®  ***  oncration  and  the  company's  mill 

in  he  cleanly  floated  from  the  1 1  ,  ®  '  P'J^'P.u.rP  A.-.  Camden.  New  Jersey.  Finished;,  m-ndueine  m-emium  grade 

■imary  copper  tailings  to  make  a  feldspar  will  be  shipped  by  boat  1\,  ,  p  n  concentrate  a^savin” 

parair  concentrate.  ^®'®®'®"P®  in  10.000-ton  cargo  lots  from  the''"  concentiate  a.,a.Mn. 

expanding  oil  mdiKstry.  On  re-  will  be  stockpiled  and  transferred  The  west  drift  has  now  reach- 
rirOn  i/rCiniUni  iinqiushms  hi.«  government  ap-  to  corisumers.  The  Camden  site  working?.  Flat  drillina 

Toronto:  Triton  Uranium  Mines' ,'**  Morri.son  was  selected  because  of  the  ex-  in  l-he  old  working.'  has  indicated 

!d.  renorts  that  the  balance  ofl'^  u  u  -->h®ll  nf  Canada  istence  in  southern  New  Jersey  good  ore  over  a  possible  width  of 


,'ettleri  production  received  freml  totalling  a  minimum  of  2.000  feet  the '  geological  mapping  has  been  **PPP'®'Wd  Vice-  of  a  number  of  larg  glass  plants.  I'P  to  .50  feet.  A  cross-cut  i.s  being;  z.jon  rm  wt.. 

Noranda.  [will  be  undertaken  in  this  phase  comnleted  on  comnanv's  Anstru-i  *  Manufacturing.  He  Mr.  Diamond  states  that  Spar-  dfiven  across  the  ore.  keeping  fhej  M,074  Cdn  Ad 

On  the  retained  portion  of  the  of  exploration  program.  Ither  property  in  Bancroft,  and  de-| u®"  ®®-'‘'!de.s  in  Toronto  but  williMica  will  start  processing  its  drill  hole  in  the  face.  When  jJ’g?; 


'---  - . -  I . . .  ■  ,v..  ..  ........  u....  iner  properly  in  rtHneroir,  ana  ne-  u-  .-u  u-  — »  — . , 

[original  property  comprising  1.200^  The  surve.vs  recently  completed  tailed  .scintillometer  work  has  v  '**"  ‘®*®  J''**®*  '*•-‘1  family  lolfeldspa 
acres,  surveying  to  date  has  in-  on  New  Goldvuc's  lithium  pros- been  carried  out  over  the  radio-  ''^*’.‘^"**®®®.  ®'*P®®'y  up  his  will  cm 

dicated  encouraging  value.'  in  goldjpeet  comprising  600  acres  in  La  active  pegmatites.  The  two  iar..p' ®'®*^'  appointment. _ ■ _ _^;cxpcctc 

and  copper,  according  to  Mr.  Motle  township  have  disclosed  a  pegmatite  bodies  mentioned  in'  *  ’  900  ton 

Street.  strong  anom.al.v.  Diamond  drill-ic.arlicr  reports  now  appear  to  be  RoisinQ  BcoVCrlodoC  i**®  ®'*''* 

Macdonald  hold.'  a  group  nf  ing  i.s  to  start  immediately.  i;,  .single  sill  extending  in  an  cast-  ^  ’1* 

’ighl  claims  adjoining  Waite  in  New  Brunswick  the.  com-  west  direction  across  the  two ''^•'•••*9  topOClty  is  exce 


ijatreet.  strong  anomal.v.  Diamond  drill-ic.arlicr  reports  now  appear  to  be 

j  Macdonald  hold.'  a  group  nf  ing  i.s  to  start  immediately.  i;,  single  sill  extending  in  an  cast- 
' ’ighl  claims  adjoining  Waite  in  New  Brunswick  the.  com-  west  direction  across  the  two 
\mulet  on  the  noi  thw.e.st,  a  block  pany  holds  33  claim.',  .^n  electro-  south  -  westerly  claims  nf  the 
if  nine  claim.'  further  southwest,  magnetir  survey  completed  <in  group.  It  has  been  traced  for 
'And  a  third  group  of- eight  claims  this  group  indicated  three  eon-  pvei  i,.300  feet,  and  appears  to  be 
I'ome  10  miles  ea.st  of  Noranda  'ducting  zones,  .\rrangements  arci  fingering  out  in  a  number  of 
The  compan.v  also  holds  25  claim,'  now  being  made  to  check  these  narrow  bands  to  the  west-  The 
in  the  Chibougamau  area.  '  iznncs  by  diamond  drilling.  Isill  has  been  exposed  over  widths 


expected  that  approxitnatcly  100,-jopcning  has  been  driven  from  the 
000  tons  of  finished  product  will  old  workings  1..500  feet  we.st  of 
be  shipped  in  1956.  He  also  said  .the  present  main  tunnel.  Thi.-' 


Ottawa  -  Expansion  of  Bcav- 
erlodge  uranium  ore  milling  ca-  feldspar ,  deposits 


is  excellent,  being. higher  in  alu-  moval  of  development  rock  from 
mina.  potash  and-  soda  content  the  mine  area  surrounding  the 


j  To  the  Non-Rcgistcrcd  Shareholders  of 

'  PACEMAKER 

Mines  Cr  Oils  Limited 

As  a  resuK  of  Corporation  Financiers  having  placed 
the  sum  of  three  hundred  and  seventy  thousand 
dollars 

$370,000.00 

.  in  the  treasury,  within  ,ius1  a  few  weeks*  .'’our  com- 
'  pany  is  in  the  best  financial  condition  in  its  entire 
I  history. 

'  Accordingly,  we  have  considerably  expanded  our 
activities,  and  are  now  conducting  intensive,  large- 
.scale  exploration  on  the  following  properties: 

1.  In  Bancroft:  niamnnd  drilling  Is  in  progress  at  onr 
uranium  properly,  adjoining  Faraday  Uranium  Mines. 

2.  In  La  Come:  An  extensive  drilling  program  is  pro- 
I  reeding  at  our  1.50.5-acre  property  in  this  rich  lithium  area, 
I  and  oh  which  the  highly-regarded  "Manville  Fault"  has  been 
'  definitely  proven  to  exist  for  a  depth  of  several  hundred  feet. 

'  3.  In  Beaverlodge:  Having  lorated  eletven  distinct  and 
separate  radio-active  zones,  on  this  well-located  uranium 
property,  an  intensive  drilling  program  is  In  progress. 

4.  In  Blind  River:  Diamond  drilling  has  now  com¬ 
menced  at  the  1,500-aere  property  (in  which  Paremaker  has 
a  .50  per  cent  interest  in  an  option  to  purchase),  in  the  Raw- 
hide  Igike  Area  of  B«nd  River.  The  first  drill  hole  will  go  to 
a  depth  of  approximately  2.000  feet.  This  property  neighours 
Consolidated  Bi-Ore  Mines  which,  in  the  15  months  before 
the  mill  was  destroyed  by  fire  in  December.  1949.  produced 
concentrates  containing  1,398,298  lbs.  of  copper  from  ore  of 
an  average  grade  of  3.738%  copper.  At  today's  price  nf  43c 
per  lb.  this  represents  a  value  of  over  six  hundred  thousand 
dollars  and  a  copper  grade  of  $.52.25  per  ton. 

I  IMPORTANT 

5,  As  of  Monday.  September  19.  Pacemaker  has  taken  over 
'  control  and  management  of 

DEVILLE  COPPER  MINES  Limited 

‘  with  4  of  the  5  members  of  the  DeVIlIe  Board  of  Directors 
i  being  Pacemaker  appointees. 

DeVIlle's  property  eonslsts  of  300  aeres,  and  an  option  to 
purchase  t.700  acres.'  adjoining,  making  one  group,  totalling 
2.000  acres,  which  ties  right  onto  the  main  producing  mine 
of  HUDSON  BAY  MINING  &■  SMELTING  CO. 

To  the  end  of  19.54.  Hudson  Bay  has  produced  over  six 
hundred  million  dollars  worth  of  ore  (predominantly  copper 
and  z.inc),  and  has  paid  dividends  of  over  one  hundred  and 
fifty-five  million  dollars. 

Several  magnetir  sulphide  anomalies  have  been  indicated 
on  DeVille  Copper  Mines. 

1  Pacemaker  is  making  a  substantial  sum  of  money  imme¬ 
diately  available  to  DeVille  Copper  for  the  purpose  of  eon- 
ducting  an  intensive  exploration  program,  consisting  of 
diamond  drilling,  etc.;  the  work  to  commenee  as  quickly  as 
erews  ran  he  moved  into  the  property. 
t 

:  To  Non~Registered  Shareholders: 

'  In  view  nf  the  several  diversified  activities  in  which 
Pacemaker  is  now  engaged,  it  would  he  in  your  best  In- 
'  teresi  to  promptly  receive  all  official  reports  of  results  as 
forwarded  to  all  registered  shareholders. 

1  Please  send  your  certificates,  at  onre,  for  registration  Into 
(  your  own  name,  to 

THE  CANADA  TRUST  COMPANY 

110  I’onge  St.  Toronto.  Canada 

PACEMAKER  MINES  &,OILS 
LIMITED 

S.i  Fichmond  S(.  West  'Poronfo,  Canada 


sill  ha.s  been  exposed  over  widths'appi.ovpd  bv  the  federal  Cabinet 
of  30  to  60  feet.  The  thickness  is  j  . 

at  least  16  feet.  .  j"  *''  ®®P"®'®®'  h®®® 

Scintillometer  work  carried  out  Mf.  Bennett  ha.s  just  returned 
owr  the  sill  indicate.'  that  theTrom  a  trip  to  the  Beaverlodge 


annrnved  hv  the  I**'®®'**'.'’  '®®®®'  I®*"®”  ^nd  approved  derground  workings  to  the  main 

appiotpd  by  the  federal  Cabinet,  l^y  one  of  the  leading  United -portal. 

It  i.s  reported  here.  States  glass  companies.  i  .  Becau.'e  of  Increased  .'taff  re- 

Mr.  Bennett  ha.s  just  returniid;  - - - -  Iquirements.  it  has  been  necessary 


Purdy  Mica 


iquirements.  it  has  been  necessary 
;tb  increase  the  size  of  the  bunk 
’hou.se 


radioactivit.y  is  running  from  one  ■’rea  and  is  expected  shortly  to  *  -  ’hou.se 

to  15  times  background.  In  gen-  ®®'3ke  decisions  about  new  con-'  Announcement  is  marie  by  D.  - - - — 

era!  the  rariinactivitv  is  related  to  l''acl-‘'-  ”1  fixed  contract  price.siD.  Thomson,  president  of  Furdvji  L  C— rninrt* 

concentrations  of  ferromagnesinns  f®»'  uranium  ores  and  concen-  Mica  Mines  Ltd,,  that  he  has  bcen!^®'**.”  warnings 
and  the  characteristic  deep  red  trates,  with  several  companies  advised  by  Dr.  Bernard  J.  Krat-  Jyly  LoWfif 

hematilic  alteration  el.scwhcre  as-  '''hich  are  seeking  such  arrange-  ing.  consulting  gcologi.st.  that. a  '  ^ 

sociated  with  uraniferous  min-  rncntw  geophysical  survey  has  been  com-  Toronto  —  Leitch  Gol 


sociated  with  uraniferous  min-  rncntw  geophysical  survey  has  been  com-  Toronto  —  Leitch  Gold  Mines 

;erals.  The  first  hole  had  been  A”  the.se  contracts  must  be  ap-  pletcd  b.v  Geo-Explorers  on  the  Ltd.  reports  net  earnings  of  $97.- 
drillcd  to  a  depth  of  16  feet.  The  proved  by  the  Atomic  Energy  company's  16-claim  group,  soutn  963.  for  6  months  ended  June  .50th 
ihole  was  in  pegmatite  througho\it.  Commission  of  the  United  States,  lot  the  .American  Metals  property 'this  year,  down  from  the  previous 
Radioactivity  above  background '"’•I'cl’  party  to  the  contracts'in  Gloucester  County.  N.B.  year's  figure  of  $116,838  for  fir.'t 

'was  noted  in  the  core.  and  the  ultimate  consumer.  I  A  second  geophysical  survey,  half.  Earnings  were  equal  tn  3'i 

2  for  1  Splif  in  « 

Molybdenum  Stock 

New  5’ork. —  Shareholder,  of. 

Molybdenum  Corp.  of  .America  at'  -  ■  ' 

la  .special  meeting  during  pasti  j— — — — — 

week,  approved  a  proposal  by' 

directors  for  a  two-for-one  split  — odverfisemant  h  Mithtf  m  •H#r  H  w  wchangc  m,  • 

of  the  common  stock.  They  also'  I  of  on  oHof  »o  buy  or  oxehange  any  of  Hi#*o  oeeufitta*. 

:  voted  to  increa.ee  the  number  of  ,  Vho  offer,  ora  moda  only  by  tha  Prospeetu.a*. 

I  authorized  common  shares  from| 

|750,000  to  2.500.000.  Stockholders: 

;of  record  September  23  will  re¬ 
ceive  the  new  shares.  ^  ^  mm  a  ■  A  ■■  a  ^  h  i 

Kennecott  Copper  Corp..  under;  ilATinC  HC  kYTbilQIflilC  flE. 

an  agreement  made  in  June,  will  M|J||ljr  IJr  E.  A  |t|10|UllO  l|| 

.puiTha.'e  50,000  shares  of  the  now  llWIlWfci  Wi  ■  ■■  ■■  w  ■  w  w. 

[out-standing  common  stock  ofi 

Molybdenum  Corp,  for  52.831.000. '  ' 

Kennecott  also  holds  an  option  to  I  ,  | 

'acquire  a  51  per  cent  interest  ini  '  _  - -  — — —  abb  i  aaavi 

CALVAN  CONSOLIDATED  OIL  I  WEI 

;columbium-tantalum  ore  dL'rov-  '  i 

|ery  at  Oka,  Que.  _  ^  ^  ^  ^  mm  mm  m  a  a  ■■ 


and  the  ultimate  consumer. 


econd  geophysical  survey,  half.  Earnings  were  equal  tn  3'i 
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6.40 

6.41  1 

1.11.099  Norpax 

.56 

.46 

.46 

5.S.827  C  Br  Emp 

.71 

.6,1 

.69  i 

.i9,440'NC  Oils 

1.31 

3.10 

3.3.1 

1  3,13.1  C  Decalia 

.72 

.72 

.72  i 

14.823  North  Trin 

.11 

.09' 2 

1  .11 

j  4,000  Do  war 

.32 

.22 

.22  I 

29,000iOil  Seleci 

.10 

.!» 

.091,* 

|254.58.yC  Dev  Pete 

2.74 

2.2,1 

2.61  1 

1  20.861  Okalta 

3.21 

2.10 

2.13 

I  60,100  C  Home.«itead 

2.46 

2.20 

2.40  1 

1  1,490'Pac  Pete 

12.21 

11.63 

11.7.3 

.170.721  C  0  Sc  G  Res 

1.00 

.94 

.97  1 

47.119  Pathfinder 

.9.-1 

.87 

.90 

114.3.12  Cdn  P  L  Pete 

.1.1.1 

2.90 

.1.0.1  1 

l.lOOPeace  River 

9..1a1  . 

9.00 

8.20 

3,000  C  Williston 

.1.2.1 

3.1.1 

3.11  i 

6.100  Peruv  Oils 

2.8> 

2.70 

2.70 

7.19.>Canso  Pete 

2.0.1 

1.9.1 

1.91 

814,«onjPeU-nl 

.99 

.87 

.88 

.il7Can.so  .Nat  G 

i..in 

1.29 

1..10 

12.8.10  Ponder 

1.02 

1.07 

1.01 

6.‘>4  Can.so  Oil 

2.80 

2.70 

2.70  i 

2.100'Poplar  Oils 

.41 

.40 

.11 

8,1:213  Onl  I.edtir 

2.6.1 

2.. 11 

2.1.>  ! 

.1..1(lo;  Prairie  Oil 

.1.11 

1.11 

3.21 

t.’.4.in  Charter  Oil 

1.9.1 

1.88 

1.91  i 

M.onn  Rof  Pete 

.11 

.10 

.11 

43.000  C  Allenhee 

.2:1 

.20 

.23  1 

17.244  Rio  Palmer 

3.00 

1.87 

1.9? 

1  .,100  C  Cordasun 

.10 

..10 

..10  1 

4.979  Royalite 

11.71 

11.21 

15.6.2 

18‘,6.10C  Dracon 

..12 

.46 

.17  I 

12.200  Sand  River 

.18 

.11 

.IS 

22,463  C  F:as!  Crest 

.67 

.61 

. Sit'S  j 

24.900  Sapphire 

.1.30 

1.10 

.1.10 

2.1.440  Con  Mir  Mar 

.1.00 

?.Rl 

2.9.1  ! 

32,1.10jSrurrv- Rainbow 

2.41 

2,0.1 

2.27 

127.670  Con  Peak 

.1,1 

.14 

.1412’ 

11.000  Serur  Free 

1.00 

2.80 

2.9.6 

820  C  We.st  Prfe 

1.70 

.1.11 

1.11  1 

1,.100  .Sriuri.' 

.18 

.31 

.11 

67.800  Del  Rio- 

1.9.1 

1.72 

1.92  1 

R.90O1  South  I'n  Oils 

.74'.! 

1  .61 

.72 

3.1.000  Dev  Ledur 

1.79 

1.64 

1.69  1 

8,800  Spooner 

.30 

.19 

.19 

1.0.10  Dome  Kxpl 

.1.70 

.i..in 

1..11  1 

3  .166  Stanwell 

.70 

6.1 

.69 

:  .11 .8.10  Duvev 

.26 

*  .22 

.22  “  1 

126.000  Tandem 

•  .16 

.1? 

.13 

1  11.900  El  Pen-Rrv 

.11': 

,  in 

.11 

20.600  Texas  Calfiary 

1.08 

.93 

.9,1 

1.1.10  Fargo 

2.6.1 

2..'j6 

2. .16  ’ 

11..117  Trans-Emp 

2.10 

1.78 

1..90 

'  21.922  Fed  Pete 

6.00 

1.70 

.1.71 

11. .100  Trans  Era 

.12 

.38 

..i5 

264,.106  Gas  Kxpl 

1.18 

.92 

1.19  , 

41.100  Trend  Pelf 

.20 

.19 

.19 

80(1  C,en  Prlp 

.1.11 

1.20 

.•,..in  1 

14.144  Triad  Oil 

6.70 

6.30 

6.3.6 

2.400  Gen  Pete  .\ 

.i..in 

.1.10 

,1.30 

179,197  I'n  Oils 

1.9.1 

I.K7 

1.80 

.  4.070  Gr  Plains  Dev 

28.00 

24.87 

27.00 

I.HOOiVulean 

..11 

..1.6 

.1,1.910  Gr  Sweet  Gra.s.s 

.1.60 

3.40 

.1.10  , 

2.800AVe.sl  .MavgiM 

1.70 

1..11 

1.63 

1,825  Cridoil 

9.4,1 

9..10 

9.40  1 

23.073  West  Ashley 

.18 

.11 

.16 

71.800  High  Crest 

.29 

.20 

.22 

22,230  W  Iceasehold.s 

8.40 

7.61 

8.21 

2.000jHishwood 

.n’i 

{  .13':' 

1,97.1  W  Naeo 

I. .14 

1.30 

1.10 

I7.129;Home  Oil 

12.00 

in..i7 

11. <3  i 

1.10,100  WiJrich 

.1.3' J 

.11'  -J 

.14 

2.0.10  Husky 

8..10 

8.20 

8  .10  * 

2600  DaIhou.s»e 

.20' 7 

.201-7 

.201.7 

This  advei+isemenf  1*  aaifbat  aa  affar  fa  mH  ar  axehanga  aar  a 
lelicifefien  of  aa  aHar  fa  buy  er  axchangc  aay  af  Hi#.a  aaeufifta*. 

Tba  offer,  ara  mada  only  by  fba  Pro.peetu.a.. 


'HKC'ihm; 

_  «ikI 

Wirif 


■  ff] 


NOTICE  OF  EXTENSIONS  OF  EXCHANGE  OFFERS 

I 

CALVAN  CONSOLIDATED  OIL  I  WESTERN  LEASEHOLDS  LTD. 
&  GAS  COMPANY  LIMITED  |  LEASEHOLD  SECURITIES  LTD. 


270,943  j  1,163,180 

PARTICIPATING  PREFERRED  SHARES  I  PARTICIPATING  PREFERRED  SHARES 

(Nan-eumulativa)  '  (Naa-Caatulafiva) 

,  .  CANADIAN  PETROFINA  LIMITED 

CANADIAN  PETROFINA  LIMITED  |  P.,  v.l..  $10  (C...di«l 

Par  Value  S10  (Canadian)  | 

I  in  exchonge  for 

in  exchonge  for  ,  COMMON  SHARES 

CALVAN  CONSOLIDATED  OIL  I  fwifbaut  namiael  ar  par  valut) 

&  GAS  COMPANY  LIMITED  |  U/tCTruwi  i  r  AcrLrt.  rtc  . -rr.  J 

WESTERN  LEASEHOLDS  LTD.  and 

Capitol  Sfock  LEASEHOLD  SECURITIES  LTD- 

Par  Value  $1  (Conodion)  . 

CANADIAN  Petrofino  Limited  is  offering  to  axehonpe  1,163,180 
of  its  Porticipoting  Preferred  Shore,  (non-eumulotivel ,  of  the 
rofina  Limited  is  ottering  to  exenonge  z/u.'zns  or  tts  |  value  of  $i0  (Conodion)  eoch,  for  Common  Shores  (without 

Preferred  Shores  (non-cumulotive.)  of  the  por  voiue  nominal  or  par  volue)  of  the  Copitol  Stock  of  Western  Leoseholds 

idion)  eoch,  for  shores  of  the  Cooitol  Stock  od  Calvon  I  Ltd.  and  Leasehold  Securities  Ltd.  of  the  rote  of  3  such  Porticipoting 

Oil  &  Gos  Corhpony  Limited  ot  the  rote  ^  1  Portici-  |  Preferred  Shores  for  eoch  10  shores  of  Copitol  Stock  of  Western 

ed  Share  (non-cumulotive)  for  each  4  shores  of  such  ■  Leaseholds  Ltd.,  or  for  eoch  10  shores  of  Copitol  Stock  of  Leasehold 

The  Exchange  Offer  hos  been  extended  end  the  Ex-  Securities  Ltd.,  or  for  ony  e^binotion  of  such  shores  aggregating 

05  extended,  will  expire_ot  3;30  o'clock  P.M.  Mountom  I  10  in  number.  This  offer  is  not  mode  with  respect  to  the  3,500,000 

t  on  September  30,  1955.  |  shores  of  Capitol  Stock  of  Western  Leoseholds  Ltd.,  owned  by  Leose- 

I  hold  Securities  Ltd. 

I  This  Exchonge  Offer  hos  been  extended  ond  the  Exchonge  Offer,  n. 

I  extended,  will  expire  ot  3:30  o'clock  P.M,  Mounfoin  Standard  Tima 

j  'n  September  30,  1955. 

Copies  of  fhe  Prospectuses  containing  the  Exchange  Offers,  which  have  been  filed  with  the  Sec¬ 
retary  of  State  of  Canada,  under  the  Companies  Act  of  Canada,  will  be  promptly  furnished  on  re¬ 
quest  by  the  undersigned. 

CANADIAN  PETROFINA  LIMITED 

1015  leaver  Hall  Hill,  Montreal  1,  Quelbec,  Conodo 

September  15,  1955 


Before  a  new  lelescope-lypc 
stretcher,  made  of  nylon  and 
aluminum,  was  adopted  by  the 
Can.idian  Armed  Forces,  it  got 
the  works.  They  jumped  on  it, 
dropped  rocks  on  it,  tossed  it 
out  of  aircraft  and  army  lorries, 
froze  it  in  ice,  buried  it  in  mud 
and  sand.  They  finally  gave  up 
—and  placed. the  order. 

Its  lightness  and  compactness 
makes  this  rugged  stretcher  a 
natural  for  everything  from 
northern  aijc-rcscue  work  to  the 
needs  of  hospital,  police.  Civil 
Defence  and  other  authorities 
. . .  Another  job  for  Canada's 
aluminum  and  the  men  who 
work  wonders  with  it. 

ALUMINUM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


Conodion  Petrofino  Limited  is  offering  to  exchonge  270,943  of  its 
Porticipoting  Preferred  Shores  (non-cumulotive.)  of  the  por  volue 
of  $10  (Conodion)  eoch,  for  shores  of  the  Copitol  Stock  orf  Colvon 
Consolidated  Oil  &  Gos  Corhpony  Limited  ot  the  rote  of  1  Portiei- 
poting  Preferred  Shore  (non-cumulotive)  for  each  4  shores  of  such 
Copitol  Stock.  The  Exchange  Offer  hos  been  extended  ond  the  Ex¬ 
chonge  Offer,  05  extended,  w-id  expire  ot  3;30  o'clock  P.M,  Mountom 
Standard  Time  on  September  30,  1955. 


THE  FINANCIAL  TIMES,  SEPTEMBER  23,  1955 


For  CURRENT  dividends. 

consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  20 


VIds.  —Current  week—  Net  Week's  Earned  1954  Div.to 


-1955—  Vlds.  —Current  week—  Net  Week's  Earned  1954  Div.to 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchongo 

(Clnslnc  quotations.  Sept.  20.  19.55) 


2.49  1.20  1.20  ABITIBI  P.AP.I  ST'ai  2fi  .2.2  17^*  36«?  — 


.10^4  MH  Do.  Prf.  ,  27'4  2.SJ2  4..2 

..50  ..50  Acadia  Allan.  16  RU  3.R 

1.20  1.20  Do.  A  2.5  22«^  4.9 

5.00  3.7,5  Do.  Prf.  M07  102''4i  .. 

.40  ..30  Ajtnew  Surpass  ;  10  ,  fii'?  .5.2 

.55  .2V/t  Do.  Prf.  i  10  \  9*2'  5.5 

.  AlRoma  Steel  ;  92H!  49  .. 


2.5J2  4.3  26»'5  26*:?  26*2 

fi'4  3.R  13  12V2  12’» 

22*^  4.9  24*-2  24*4  24*4 


1  80 

44 

.80 

18 

18  —  2 

20 

.84 

1.0.8 

Sup.  Prop.  Pr. 

26-’i 

24"4l  ... 

28*/ 

28*2 

26'/2  . 

27.?4 

18 

2.0  27 

3.8* 

4  27  1  1*2 

1.180 

l.f>8  .80 

.80 

Supertpst 

24 

19  ;  .1.6 

22 

21'3, 

21-3»  -  1, 

1  2(i 

2.8 

,  2.4  .2.8*2 

24* 

.ll'z  .  >4 

8.21.8 

72..23  5.00 

3.75 

Do.  Prf. 

105*/i, 

102  '  4.7 

105 

105 

10.8  —  M 

3.R7  2.00  1.60  Aluminium 

66.15  1.00  .75  Aluminum  t  pr. 

10R.70  .5.25  3.94  Do.  2  Prf. 

3.34  2.00  1.50  Ang.  C.  P.drP. 

29.07  2.R0  2.10  Do.  Prf, 


Algoma  Steel  ;  921^1  49  ..  91  97*2  99 

Aluminium  1  II7V2I  67*2i  1.9  I  112  114 

Aluminum  t  pr.  I  27  .  26*4,  3.7  27  26'»  27 

Do.  2  Prf.  i  109*3!  106  I  4.8  I  10fl*2  107  lOR 


52.72  4.50  3.37*2 


1.99  1.20  .  90  GATINEAU 

8.097  26.23  .5..50  4.13  Do.  5'2'‘> 


0.66  .60  .4.5 

4.25  .  .90 

0.05  .45 

1.21  .60  .60 

^5.10  4.50  2.41 


2.10  Do.  Prf,  I  56*2  53 

.4.5  Anglo  Nfld.  13*3  10 

.90  AnthcS'lmp.  |  26  1  22 

Arcan  Corp.  ;i.25  ■  .75 

.60  Argus  Corp.  !  25*»  20 

2.41  Do.  1st  Prf.  I  127  102 

1.80  Do.  2nd  Prf.  ;  60*4  .53 

..50  Asbestos  I  46'*4I  32’ 

.45  Ashdown  A  |  1.5*4!  12' 

.48*3  Do.  B  1  13 

Atlas  Steel  |  20*3  l.T 

.30  Auto  Elec.  I  10*3  8' 

.2.5  Do.  Prf.  i  in  9’ji  3.7 
Auio  Fabric  i4..50  3.00 

Do.  B  ,1.35  l.ftO  1  ... 


50  ,  4.0  49  49*2  49 

56*2  53  5.1  .56  .55  55 


8.i»n9  26.23  5.00  3.73  Do.  y'r  '  120 

530  .66  #.20  .20  Gen.  Bakeries  i  !l 

290  4.72  3.25  2.65  Gen.  Dynamics  '  127 

1..525  9.09  5.00  2.00  Gen.  Motors  140' 


I  34' 2  26*3  3.9  '  3I''4  31*4  31*3 

:  116*4  l!0*Tf  4.9  llSn  115!*«  ll,5'*i 
!  120  I  no  4.4  UU34IU3  111*2 


3.00  l.HOr  1..5nt  TAMBLYN  I  50  I  42'’4'  3.9  |  46*4  45'*4  45'’ 

35.66  2,00  1..5n  Do.  Prf.  52  49  |  4.0  j  . 

1.26  .50  ..50-  Taylor  Pearson  11  |  8*31  5.6  I  . 

5.25  .  .37*3  Do.  Prf.  |  11*4  10  |  ...  1  . 

.31  .26  .16  Third  C.  Inv.  11  |  .51,*'  .  '  9  7''4  9 

2.91  l..i0  1.20  Thrift  Stores  I  40  j  ,12  |  4.1  j  . 

.10  .60  .45  Tip  Top  Tailor  |  20  |  16»,^1  3.6  ’  15  15  15 

0.60d  Tooke  Bros.  I  .95  |  .65  ;  .  .  !  . 

0.24  Do.  Prf.  il.25  il.in  ]  . 

1.60  .90  .40  Tor.  Kiev.  18', a'  16  |  4.9  '  . 

2.25  1.10  1.05  Tor.  Gen.  Tr.  1  42*/3!  34^4  3.3  j  . 

3.21  1.15V  .75  Toronto  Iron  25* «  16  ,  4.7  !  25*4  25*4  25*/ 

3.21  I.15f  .75  Do.  A  j  2.5  |  20'/2  4.0  I  25  25  25 

4.98  5..50T  3,75  Tor.  Mortg.  [  116  '  106  4.9  113  113  113 

3.50  2.40  1.90  Traders  Fin.  A  }  50  i  41  5.I  49  47*8  47*^ 

34.00  .77  1.90  Do.  R  I  53'i|  44*/^!  4.2  |  50  49  49 

l-39d  Trans  Mount.  4l-*4  29  .  .  '  .39  .39'*  39’ 


10  4.6  13'**  13*4  13*4  . 

22  5.0  23  23  23  —  *3 

,75  I...  .90  .80  .85  —.05 

20^/;  3.2  1  24Tn  24*3  24*3  —  »n 


60*4  53  I  4.2  i  59*2  59  59 

46'’4I  32*2  2.9  ,  45  4.3  44'*4 

1.5*4!  12*2  .  .  16*4  16*4  16*4 

lei-a  13  .  16*2  16*3  16*2 

20*3  ll^  .  18*3  19  18 

10*3  8*4  6.3  10*3  10*3  10*3 

in  9’ji  .5.7  10  10  10 

.50  3.00  4.00  3. .5.5  3.55 


120  2.2.5  Gen.  Products  ,  45 

9,730  .44  ,70  ..30  Gen.  Steel  I  11 

50  8.02  5.00  3.75  Do.  Prf.  1  105 

925  9.48  6.0flr  2.00  Goodyear  T.  i  173 

1.725  16.74  2.00  1.50  Do.  Prf.  1  59' 


0.77  1.00  .,50  Grafton  A 

2.4.5  1.60  1.60  Great  Lakes 

0.51  ..50  .37*3  Gt.  We.M  Coal 

0.51  .25  ..35  Do.  B 


;7  ’49  1  ..  I  5814  56*2  57 
I0'*4  99  :  .. .  I  140'*4  116  119 

!5  ,41  I  ...  I  41*4  41*4  11*4 

I  I  8».2  .  .  !  11  10*3  n 

15*4  10034:  5.0  i  10234  lOl  102^4 

’3  I  1.30  .3.7  (  161  161  161 

•9*3  52*3  3.7  I  53*3  51  .51*3 

9  I  63s'  ...  I  734  734  734 

9*3  6*3  .  ' 

8  14*4  6.1  1434  1434  143| 

7*2  39*3!  1.7  I  4:1*2  42*4  1.3*2 


34.00  .77  1.90  Do.  R 

1.59d  Trans  Mount. 

17.,53  7.00  5.25  Tuckett  Tob.  P 


S.3<4j  44*/^!  4.2  I  50 


0.21 

1.00 

..80 

BARCELONA 
Rates  ft  Innes 

\  1«  1  fU 
10  ;  10 

i  '■ ' 

I  .... 

4.00 

3.00 

2.2.8 

Bathurst  A 

'  84  1  .88*4 

!  4.7 

■  63", 

4.19 

1.00 

.75 

Do.  B 

i  33  1  30 

1 

I  49 

.28 

.40 

.30 

Beatty 

8-’4  8’’ 4 

’  .8.3 

7'. 

.30 

.15t 

.20 

Beld.  Cortic. 

12  1  8 

1  13 

1.16 

.70 

.52W 

Do.  Prf. 

1  14  1  9*4 

1  .... 

«.27d 

Belg.  Stares 

1  6*4:  8 

1  .... 

0.08 

1.00 

.*7.8 

Do.  Prf. 

i  13  i  11 

1  ■ 

2.44 

2.00 

1.50 

Bell  Tel 

52'%'  45*4 

'  3.9 

1  51.'. 

1.50 

Biekle  Seagr. 

45  1  .30 

1  ... 

.84 

.40 

^30 

Bill  more  Hat  j 

7*  a'  5 

1  6.4 

i 

1.84 

1.00 

.73 

Do.  A  1 

14%,  13  ; 

!  6.9 

1  .... 

2.50 

1.25 

Blue  Ribbon  j 
Do.  B  I 

Brantford  Cord 

10  10 
40*/2  31 

)  .  - 

!  7.3 

!  31 

.393 

1.00 

.7.8 

19  i  17  1 

1  5.7 

1  ■  . 

2.19 

.37*4 

Do.  B  1 

9  1  7 

1  . 

1 

1.26 

.53 

0.03 

Brazil  I 

9’*i  7‘s! 

1  8.5 

1  " 

50.45 

6.00 

4.50 

Do.  Prf.  1 

100  •  98  1 

8.0 

1  .... 

9.87 

1.93',a  2.1714  B.  ft  Tank  Prf  h 

49*4!  47 

!  5.9 

' 

1.47 

Bright  1 

16‘'2i  11  i 

...  i 

i 

2.62 

l.LS 

.58'/3 

Do.  Prf. 

228a|  19* 

5.1  , 

2.09 

1.20  ' 

.50 

B.A.  Bank  N.  ] 

28  1  21*2 

1  27" 

2.16 

.77*/a 

.63*4 

B.A.  Oil  ! 

33‘4  26 

18 

■  .31', 

4.75 

4.75 

3..86 

B.C.  Elec.  4".  i 

106*2  103 

4.3 

106' z 

0.50 

1.62 

Do.  4',z  : 

54*2,  ,80*  j 

.32", 

4.00 

4.00 

3.00 

Do.  4  1 

96V:i  92 

4.3  i 

1  S' 

2.50 

2.50 

1.88 

Do.  .3  I 

.84'^4i  52  ' 

4.6 

.34", 

1.09 

.40 

..30 

B.C.  Fore.sl  j 

15%;  8% 

2.9 

15’bi 

0.31  .25-  .15  Greening  Wire  4.73  4,15 

1.22  .60  .45  Guaran.  Trust  3134,  15 

.33  Gurney  !5.00  ,3.00 

1.60  1.20  Do.  Prf.  i  28‘h  24 

3.78  2.00  2.40  Gypsum  |  61*31  523 


..1  4.75  4.45  4.15 
3.1  2I«4  21  213| 

4.75  4.75  4.75 


0.97d  1.15 
.83*3  .90 


2.40  Gypsum  |  61*  3I  523*,  4.0  ;  60*2  60  60 

.7.5  H.AHN  BR.^SS  '  30  |  1.5  6.2  20  20  30 

.60  Do.  A.  16*4  15*3  3.(»  ... 

.45  Hamil.  Cotton  |  1.3*3  12  5.0,  12  12  12 

.45  Harding  Carpet  9*3  734  7.5  1  9’a  9  9'a 

.37V2  Hartz  n  *  9*3  4.9  1  11  11  It 

Hayes  Steel  j  38  3213  4.7  |  .36  16  .36 

.75  Hendershot  i  213i  I4’s  4.8  |  21  20*3  21 

.90  Hinde  6r  Dauch  64  '  .53*3  ...  I  63* a  6.3  63 

Holden  :6.75  |4.50  |  4.4  ! . 

Do.  B  2.15  2.15  11 

.37*3  Horner.  F.  j  lOli;  934  4.9  10*3  10*3  10*3 

.95  How.  Smith  44*,3!  10  ,  1.0  41  40*3  41 

1.30  Do.  Prf.  !  .51*8  .50*2!  3.8  52*3  .523s  523* 

U50  Hubbard  Felt  14  !  IU2,  .  , 

LOO  Hudson  Bay  M.  I  70  1  51*2  5.8  !  70  69  69 


1.61  ..50  .37*3  Horner.  F.  j 

2.70  1.00  .95  How.  Smith 

31.38  2.00  1.30  Do.  Prf.  ! 

2.29  1.50  U50  Hubbard  Felt 

4.66  4.00  3.00  Hudson  Bay  M.  t 

2.28  6.00  3*  2^0  Huron  &  Erie 

.15  .30  .35  Hydro  Elect. 


2.75  1,10  1.05  Union  Gas  | 

0.97  .6.5-  .2.1  United  .Amuse.  1 

0.97  i6.5t  .2.5  Do.  B  | 

.7:t  .65  1.13  Unit.  Corp.  A  ! 

.71  .6.5  .55  Do,  B  ; 

5.:i9  1.00  1.00  United  Fuel  1 

1..34  1.00  1.00  Do.  R  I 

1.27  l.no  .30  Unit.SIl.  Cp.  | 

VAN-ALLOYS  I 

4.36  3.nflf  2.50;-  Viau  I 

1.09  ..50  ..50  Viceroy  A 

1  19  1.25  ,.62’/3  Virg.  Dare  | 

.52  .65  .30  WABASSO  C.  1 

7.02  4.00  2.23  Walker,  Hiram 

n.4.5d  .25  .10  Watermans 

1.05  .25  .25  Waterous  I 

26.11  2.40  .71  Do.  A 


.39  .39**  19*3  —  1 


4.9  11  11  11 

...  1  22*^  21*4  21*4 

4.9  I  6t*'3  6U/2  6Ua 

...  1  .39’*  .37*4  39 


I  7-8'  6  I  ...  1  ?•'*  713 

1  58  I  .56  1  5.0  I  . 

9*4  5.6  I  9*4  9*4 

I  IB  i  M  I  ...  I  . 


19  I  12  ;  .1.4  I  I8',4  18  18 

80' i  fifii.  .i.l  I  80'.  79  SO 

IHI.21  ll'/4  .  .  I  I8I4  Ifi  Ifii, 

0.1  .2.1  .2.1  Waterous  I  I8I/3  8  ...  12'4  l2'/4  12'4 

.11  2.10  .71  1,0.  A  80  SSi.il  I  . 

22  I.4.ir  .90  Westeel  24Vi  21'.'2:  8.1  '  24  2314  23'ii 

32  1.00  .7.1  We.st.  C.  Br.  I  28',2,  23  3.8  i  26  28  28 

09  1.00  1.00  West.  Grocers  |  128  9.3  ...  I  . 

33  2.00  1..30  no.  A.  I  43  '  38' S  4.3  44  43i,i  44 

09  1.40  1.03  1)0.  Prf.  :  34',i!  .10  4.1  32  32  32 

84  1.00  ,73  Westons  ;  1.10  .37  0,8  1.10  121  1.10 

08  4. .30  2.23  Do.  Prf.  lOBij  103  4.2  I04'4  104'4  104> 

29  .  Wilson.  .1.  C,  1  8',4  .i’l  .  8  8  8 

87  ..30  Windsor  Hotel  I  .36  28  .  .  .18  38  38 

■'Od  Win.  <  cn.  Gas  :  inii  ll'/i  .  .  I  13'4  H-'i  11" 

5.30  2.75  Woods,  G.  H.  1  103  100' 2  3.2  |  . 

21  ■  Woods  Mfs.  '  .30  I  38  i  ...  I  ... 

lOd  .20  .  ,  Wool  Comb.  ,4. 93  j.I.oo  ,  3.00  3.00  3.0 

lOd  .  YORK  KNIT.  12.63  2. ,30  3.8  . 

39d  .  Do.  Prf.  jl.l3  1  ..30  ,  .  . 

84  .97' i'  .7713  ZEI.LER.S  I  28  |  23  '  3.8  27  27  27 

57  1.31  Do.  4',2%  I  54  1  .i2'.2  4.2  | . 

BANKS 

!3  1.20  ,.30  C.  NATIONAL  |  42  J  37  '  3.0  '  40  ,19' 2  40 


-  Sales  StocR 

Hiztl 

Low 

3 

?  649,93.8!.Acad  Uran 

.25 

.18 

4,230iAkaitrho 

.6,8 

.81 

*’  249,n.32|Alba  Expl 

..88 

..11 

7.1551Algom 

17.00 

18.50 

.1301  Dn  deb 

100.00 

99..50  1 

1,830  Do  wts 

900.00  850.00  8 

1,8301  Dn  wts 

9.00 

8..50 

I2,.36alAmanda 

.4.1 

.18 

8,400!Am  Larder 

.18 

.I4*'4 

24,361|Am  Nephe 

1.81 

1.40 

63,340|Anacon 

1.9.8 

1.85 

'  tOO'Anglo  Hur 

11.. 50 

I1..50 

1  '42,2.30  Ang  Rnuyn 

1.6.5 

1.10 

1. 726.9781  Apex  Res 

..11 

.28 

IS.nnOiArea 

.70 

..89 

11,7nn:Ar.ion 

.18% 

.14 

67.166!Ascnt 

..58 

.51 

!  1.3, .3nn  Allin  Buf 

.19 

.18 

1  18,nnn;Aubelle 

M^'a 

.flR'*4 

1  7,8nn;Aumaqiie 

.12*2 

.12 

1 142,483  Aumaeho 

.40 

.llVi 

1,218  Aunor 

2.40 

2..1.5 

18,(KH)  Avillabona 

.10*2 

.09% 

6.3,62S  Bagamac 

.1.1% 

.12% 

4.662iBankfield 

.08 

.07*/ii 

9,063  Bankcnn 

.32*4 

.31% 

20,560  Barnat 

1.0.1 

1.02 

9,510  Barvue 

1.90 

1.80 

6,330  Do  ware 

.38 

.35 

.18  13.224:.laye  Kxpl 

»,  8,379;,Ieanelle 
'  '  20,180  .lellicop 

388,360:.Iohurke 
6.30  43,780:.lnliet 

Q  no  7I,.i0n'Jonsmilh 

n  lui  10,500;  Kenville 

3.888  Kerr  Add 

5.. 1n  l,.30n  Kerr  Lake 

,42  49,.i25;Ke,vboj’con 

'  I7,700:Keymet 

7,O00!Kirk  Hud 

1.. 18  13,80fl  Kirk  Lake 

3,73  4,8flO'Kirk  Town 

38,n00i  Kristina 
1.233  Labrador 

1.. 19  I8,0.15!Lake  Cinrh 

..ll'/i  1.>1..385|L  Dufault 

2l.2.iniLake  Ling 
14.000  L  Osii 
•14  1.707  L  Shore 

„32  8,000  L  Wasa 

I,;  .1,425  La  Lus 

■  2..3.39,Laniaque 

•''•'I'  13,.300'Lavalie 

.12  IO,4.30|Leitch 

33  55,500!Lencourf 

l5.900;Lexindin 
'  12.651  L  L  Lar 

.10  106.fi90iLorado 

17,600  Louvicourl 
72,500. Lyndhurst 
10,497  Macassa 
100,350  Macdonald 


High  Low  Closa  ' 


lR..5n  19.25  19.50 


.11*/^  .12'^s  .13*/a 

.19  .17  .18 

17.25  16.7.5  17.00 

**.50  2.10  2.10 

2.91  2.50  2..59  ' 

.16  .H»*  .W^ 

..16  ..15  .15 

5..15  .5.20  5.25 


.49  .40*/^  .41 

1.19  I. .10  1.14 

2.21  1.95  1.97 

.14  .12  .11 

2.70  2.40  2.40 

2.05  1.95  1.95 

1.20  1.10  1.15 


.  1.66  .90  .45  IMPER.  OIL 

_  .74*2  .47*3  -SO-  Imper.  Tob. 

2.5  10.17  1.00  y/e  '  Do.  Prf. 

,8.391  10.17  1.00  .33  Do.  4^f 

290  •  Imp.  Varnish 

1.130  5.39  2.50  1.25  Indus.  Accept. 

X410  261.49  4.25  1.50  Do.  4*20i» 

110  0.91  .50  .37*3  Ingersoll 


5.29  .75  .,17Va  B.C.  Packers 

4.53  .25  Do.  B 

1.62  1.00  .90  B.C.  Power 

2.71  2.00  1.30  B.C.  Tel. 

1.24  ...  .50  Brown  Co. 

23.97  .5.00  2.76  Do.  1st 


20  ,  14^  4.2  17-‘4  17-'’4  17^*4  . 

18*4,  12  :  15* a  14*4  U^A  . 

37’**  24'‘*4  3.0  34*'*  34**  34*4  —  *4 

50*.  si  43*  a  4.0  :  49^4  49*4  49*4  —  *4 


51.65  3.00 

.23d 
.71d 


.30  Do.  3nd 
.30  Bruck  A 
Do.  B 


I  19  I  \A\-2, 

1  118  '  I  105  I 

:  52’2|  52 
:  ISVa*  10  1 

'6.50  :4.50  I 


17  16’*  16’s  —  *• 


3.28  1.80  1.35  Building  Prod.  1  47  j  42**2  3.9  46*2  46  46  —  1.2 

2.59  1.50’  1.25t  Burlington  Stl.  I  29'*4|  25  1  5.3  1  29*4  29'*4  29‘'4  +  *4 

20.07  3.50'  3.50*  Burns  A  j  86*/2!  64  (  4.0  j  . 

4.47  .45  2.5O1  Do.  B  I  60  1  45  1  3.7  1 . 

0.73  .45  .22  Burrard  Dk.  A  i  10  7^9  4.9  9  9  9 

1.0.5d  .30  ...  Butterfly  Hose  5.00  3.00  ,  1  4.90  4.90  4.90  —.10 


0.73 

.45 

^22 

Burrard  Dk.  A 

i  in 

7*s 

1.0.5d 

.30 

Butterfly  Hose 

5.0(1 

3.00 

o.lOd 

.80 

.60 

CALDWELL 

1  14'- 

14*a‘ 

2.40 

1.50 

1.11 

Do.  1st 

1  25 

1  20  j 

0.54 

.80 

.60 

Do.  2nd 

1 

28.2x1 

S.Ofl 

3.75 

Calg.  Pw.  Prf. 

1  108 

1  104*3 

.78 

.10 

.10 

Canada  Bread 

4.30 

2.90 

7.92 

2..80 

1.87*3 

Do.  Prf. 

,  60 

1  51% 

8.35 

4,00 

.75 

Can.  Cement 

'  43'i 

35*4 

8.47 

1.30 

.97*2 

Dn.  Prf. 

32 

30 

2.03 

8.00 

4.. 50 

C.  Cr.  Stone  P. 

1  1-t 

8% 

1.32 

1.00 

.75 

C.  ft  D.  Sugar 

23'. 

19% 

0.19d 

.40 

.10 

Can.  Foils  , 

16% 

M 

0.41 

.62- 

.43 

Do.  A  1 

18 

1.5-% 

l.ROd 

1.50 

.75 

Can.  F'orging  1 

,  28'* 

24 

2.37 

1.20 

1.20 

Can.  Iron  Fdy  | 

34  1 

1  22^4 

.82 

.30 

.25 

Can.  Machin’y. 

13% 

6*2 

.5.23 

3.00T 

1.50' 

Can.  .Mailing  | 

,  81 

66  1 

2.39 

.80 

.45 

Can.  Nor.  Pw. 

16  1 

1  12*4 

3.08 

1.50 

.75 

Can.  Pack.  A  ’ 

41*41 

:  17 

M6  1.32d  Inglis.  .lohn  j  14  ;  10 

00  '  .  Inland  Cem.  !  19‘.?i  12 

650  1.75  1.05'  .65*  Intercity  Bak.  !  17*/2  16 

2,176  0.23  .10  .15  Inter.  Bronze  8  1  3^4!  . 

35  1.73  1..50  1.12»-2  Do.  Prf.  .  22*21  16  :  7.1 

31  6.68  2.00'  1.20  Inter.  Metal  39  1  .12'yai  4.2 

.50.05  4.50  3.37*2  Do.  Prf.  |  103-4  99’*  4.5 

j  72.83  4.00  3.00  Int.  Mill.  Prf.  91  !  90' j|  ... 

2.8  I  4.34  2.90'  1.10  Inter.  Nickel  86>4  ,88  I  . 

236' (,  7.00  5.23  Do.  Prf.  ,142  |  133  1... 

30  .35' a  .23  Inter.  Paint  12  j  10 

50  1.55'a  1.20  1.43t  Do.  Prf.  I  23  24 

7.05  3.00  1.50  Inter.  Paper  112  1  80 

293.37  4.00  2.00  Do.  Prf.  ;100  |  100 

65  1.75  1.00  ..55  Inter.  Pete.  31  *  24 


9*'ii  6*2  .. 

.9.85  1 7.05  , 


41’*  .15^  2.2  41*2  41 
12*  *2  10*4  4.1  12*2  12* 


61'*4  49*2  4.5  57*2  55*2  .56*' 

107*2  lOO'-il  4.5  105  105  105 

1  lfl»/2  7*/2  5.6  10  in  10 

i  14  ;  lO’U  ..  .  I  12*/4  12  12 


I  21.09  1.40  1.0,5 

11.979  I  2.64  1.00  .75 

4.610  '  4..10  2.2.) 


45  *  .19'*  4.5  41  43*2  44 

34‘ri:  .10  4.1  .12  32  .12 

1.10  .57  0.9  1.10  121  1.10 

106*2  101  4.2  104*4  104*4  104**4 


112  !  80  I  2.7  112  109*2  111 

100  I  100  I  2..5  I  . 

31  »  24  4.9  31  29  29*; 


I  84''**  83*4  93*2 


2.13  1.20T  .90  C.  Bk.  Com. 
2.21  1..50  .90  Imperial  Bk. 


I  L67  1.40  .90  Bank  Montreal  '  51*  2  4134  2.9  .50  49  49  —  1  2, 6651  32.500  Brunhurst 

.  1.55'  Rank  N.S.  I  63*2;  51V4  3.2  ,  61  60  60  —  i/2  864  403.200  Brunsman 

8.10  I  2.29  1..52t  .7.5  Royal  Bank  1  dVa,  .50  2.5  60  .58*2  58*/?  —2'**  1.828  70.,500  Brunston 

. j  . W  Tor.-Dom.  ;  49’*’  42**2  2.9  ,  4.5'*4  45*4  45*4  —  H  691  1,700  Brunswick 

- T: - .  .  7.900  Buckles 

ion  I  Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  of'  16.000  Buffadi.son 
.1,100  personal  income  tax  returns.  "Dividends”  are  .shown  on  a  calendar  year  basis.!  4, .500  Buff  .Ank 

V;  Indicates  ?'.r.  19.53  year  (fiscal  years  ending  .July  1,  19.53  to  .lune  30,  1954).  Flarningsj  17,200  Buff  Crtn 

1.194  tnoi  .so  marked  relate  to  19.54difrar.  t  Includes  extras,  a  .Asked,  b  Bid.  d  Deficit. 1 202,900  Buf  R  L 

300,  Yields  arc  based  on  indicated  (^p'ndar  1955  dividend  rate  (including  actual  extras)  P  7,510  Bulldog 
7  'at  the  clo.stng  price.  Friday  previous,  x  Odd  lots.  ■’7  100  Bunker  Hil 


.7.5  Royal  Bank 
.65  Tor. -Dorn. 


48‘*4,  39  '  2.3  ;  4.5*.2  44^*4  45*41  —  5 

53*/2|  45’/2  3.0  '  51  50  50  I 

51*2  4134  2.8  .50  49  49  —  1 

63*2  51*/4  3.2  ,  61  60  60  —  I 

61*/2,  .50  2.5  60  .58*2  58>/7  —  23 


3,475  13,425  Barymin 

179,400  Base  Metals 
•  53.6.50|Baska 

39, 923, Bath  Mng 
3,477i  Do  A  wts 
1,435  Do  B  wts 
i}2  109,3.56  B-DUQ 


102.000'Belrher 
AAftI  L700  Belleterre 
a  15- 1  I7..500iBeta  Gam 
9.836|Bevcon 

. ;  27.000  Bibis 

20,442  Bicroft 
88.850  Bidgood 
]  22,.130  Black  Bay 
lO.lOOBIue  Rock 
54.750  Bob.io 
1.330  43.435:Bonville 

. !  12,n00:Bordulac 

'  5.900  Bnuscadillac 
'  21.833  Boymar 
1,410  13.711  Bralorne 
1,699  40,960:BriJund 
292  31.200  Broul  Reef 


2.60  2.40  2.60 


2.30  2.15  2.15 


...  10,750.  MacLeod 

19,000'Madscn 
.60  .1,1.200|Magnet 

,70  22.900’Maiartir 
30  7.000  Maneast  Uran 

13  9,500;  Maralgo 

40  3,600  Marcu.s 

75  2.5.300  Maritime 

20  l.R7j|  Do  A  wts 

05  2.820;  Do  R  wts 

73  209.100  Martin 

oi  12,000  Matatchewan 


.55  ..52*  2  ..52'/2  McKenzie 

J5  ]’|2  *i2U  29,71.5  McMarmar 

2.90  2.65  2.65  27,100  MeWatters 

11  09*/ii  10  29,100  Mentor  new 

1.90  1.61  1.75  213.170  Merrill 

2. ,15  2,20  2.35  116,270  Meta  Uran 

.52  .46  !46‘:j  24, .500  Mindaniar 

11*  a  12  11  2.345  Mining  Corn 

13  ;|2  [{2  203,271  Mogul 


1.15  1.10  1.25 

1.91  1.58  1.97 

81.00  81.00  84.00 


.09  MH  .09 
4.85  3.30  4.25 

1.75  1.65  1.75 

1.8.5  1.66  1.75 


100'  28.45  2.40  1.80  Inter.  Power  250  124  1.0  230  217’i  217’*  — 12*. 

'  2.62  1.45  1.60  Int.  Utilities  ,  42  ]  13*2  4.2  413*  41  IP* 

.  !  14.80  1.40  1.40  Do.  Prf.  i  40' 2  13*  2  3.7  1 . 

....  j  1.20  .45  ..10  Inierpro.  Pipe  I  J*)'**  2,5’*  2.2  29  I?"**  28*2  -  »: 

Interp.  Utilit.  I  11*4  9  1.9  12-%  12*2  12‘4  —  *• 

.«0  I  1.65  1..50  1..55  Inves.  Found.  ,  45  [  .13  4.0  IV2  39*2  39*2  . 

1.375  3.58  3.00  3.00  Do.  Prf.  j  60  |  .54  2.5  59  59  59  . 

1  03  1.00  1.00  JAMAICA  P.S.  10*2  17  .  25  35  25  . 

I  7.00  ,i.i.  Do.  Prf.  I  lofi  104  I ...  I  . 

.,-n  .1.24  4.2.i  l.-iO  .lohns  Manv.  «.i  8.'i  '  . 

Ig,',  1.7.1  l.ofl'  .80?  .tournal  Pub,  ]  18  17  ,i..i  1  . . 

1.31  l.,S0  .62' i  KELVIN ATOR  |  23  |  16'.  .  .  ;  17  16' 2  17  . 

2.29  1.00  .75  LAB.ATTS,  J.  '  2.)  I  21H  4.0  23  21  24  —  ", 


12.020'Moncta 
[on  34.110  Multi-Min 
1.25  99,255  Nama  Creek 

1.75  34.800  Nat  Explor 

,.75  8,000  Nelln 

.095^  17,090  Nes  Labine 

.14  1 128.967  New  Alger 

.23  I  28.975  New  Athona 
1.75  92.029  New  Bid 

.47  1 115,400  New  Cal 

.09  I  24,000  New  Delhi 
.75  '  5.390'Np  vvDirken 

.15  *499.600  \  Fortune 


2.10  1.60  1.9t 

2.19  1.90  2.00 

1.06  ,95  .96 

.22*/4  .21*/4  .21*4 
1.60  1.40  1.58 


CALGARY  OIL  QUOTATIONS 

tSupplied  by  Jas.  Richardson  ft  Sons  Ltd.) 

Rid  .Asked  (Clnsinp  Qunlalinns  Sept,  19,  1955) 


3,933  I  1.31  1.60 

315  I  13.00  7.00  3.23  Do.  Prf. 

.  . .  I  1.50  .60  .60  Lambert  .A 

30  1.30  .60  .60  Do.  B 

8"6  '  .14  Lang  ft  Son 

696  ;  2.82  .  Langley  Prf. 

1.20  .  90r  .60  Laura  Secord 

.  .  i  1.10  .60  .43  Laur.  Accept. 

276  !  2.15  .60  .45  Do.  B 

648  6.82  1.20  .90  Do.  Prf. 

1  Lawson  .Tones 

Do.  Prf. 

515  17,12  2.00  2,00  Legare  Prf. 

1.39i  .60  .43  Lewis 


3.08  1.50  .75  Do.  B  I  37 

.3.78  2.75'  2.23?  C.  Perm.  MIg.  I  93 

8.40  S.OOr  . .  Can.  Starch  | 

1.60  .25  .50  Can.  Steamship  1  40 

2.98  .62'a  .62'-,  Do.  Prf.  I  14 

1.33  1.00?  .40  Can.  Vinegar  20 

471.72  4.00  2.00  C.  WireftCable  I  140 

6. ,32  3.00  I. ,30  Do.  B  90 

1.00  .  Cdn.  .Arena  ;  80 

.34  .25  Cdn.  Bakeries  9 

3,10  1.2.3  1.2.3  Cdn.  Brewer.  ,  3’"i 


20  2.9  I  34  33 

12-'.  4.6  13!g  13 

16'3  5.4  19  19 


LAB.ATTS,  J.  I  2.3  |  21'3  4.0 
Lake  of  Woods  ,  53' 2  43' 2  I 
Do.  Prf.  ;  135  I  1,30  |  4.6  | 

Lambert  .A  1  19  ;  ll'/i'  5.0  ’ 

Do.  B  23  I  22  I  3.2  I 

Lang  ft  Son  !  13'i'  11",;  .  .  | 
Langley  Prf.  |  .36x  3nx 


Altex  27 

990  Barons  4 
..  .  Blue  Cr.  .3.3 
.  Bril  Pete  .3 
•  Can  Anac.  22 
;  C  Em.iay  9 
"3  Century  .30 
C  Grease  .3 


30  Ednran  17 

3  D  Min.  12 

.36  Fortune  26 

6  6'reehnld  2 

24  .Gateway  9 

n  IHargal  4 

.32  ■  Kcnn  2.3 

7  Led  aCI.  26 


120  I  Mic  Mar  280  290  Merland 


7  lo  ,N  Ranehm  7'?2 

2  1.3  N  Spr  Coull  8 

16  30  Northland  26 

2' 2  3' 2  Nuco  .30 

9  II  ;  Pontiac  40 
4  ,3  'Reality  4 

.3  27  Renfrew  S'^ 

6  ,30  ; Royal  Can  7 

0  1.3  Select  18 


7'/2  8  :share  5  7 

I  8  10  Sturgeon  11  13 

26  29  i  Transfield  7  8 

.30  40  iWarner  10  12 

40  .30  W  Maygill  160  170 

4  5  W  Potash  74  78 

.3'2  6  Yankee  67  70 

7  9  lYork  8  11 


2.28  1.7,3  .67  Do,  Prf.  I  3.1  2.3  32 

2.28  1.7.3  ,94  Cdn.  Bronze  |  34  2.3  .3.7  .34 

53.68  .3.00  3.7.3  Do.  Prf.  '  107',  10,3  4.7 

2.72  2.00  1..3fl  Cdn.  Canners  39  •29." .  .3.6  36 

7  14  1.00  .60  C.  CarftFdy.  29'.  19".  3.3  29 

3.22  1.00  .7.3  Do.  Prf.  29' 2  21  3.4  29 

..36  .7.3  .30  Cdn,  Celanese  |  25  t8'«  2.7  22 

3  no  1.7.3  ..30  Do.  $1  Prf.  22  18?,  5.0 

3.00  1.7.3  .87'2  Do.  1',  Prf.  37'2  32'..-  4.8  31 

.  C.  Che.  ft  Cel.  i  Ui,  81,  .  13 

.29  .  C.  Conver.  A  4.25  3.00  j  ...  ]  . 

,92d  .  Do.  B  ;4.no  ,4,00  I  .  .  I  . 

11.0.3d  .  Cdn.  Cotton  |  21  i  14  .  ,18 

e.40d  .  .  Do.  Prf.  1.3  8  '  .  ,  I  11 

1.67  .2.3  .2.3  C.  Dredge  27  ,  13".  2.0  24 

1.32  1.00  .,30  C.  Fairbks.  .M  23  4.8  23 

1.66d  Cdn.  Food  4.00  ,1.70  .  .  3. 

4.78d  2.25  ...  Do.  Prt.  1  6.3  33V_.  .  ' 

2.32d  Do.  A  1  7’4|  4'.,  ...  I  . 

37.4.3  10.00?  .3.00?  C.  Gen.  Elec.  |  lOoO.v  5no.\  .  ! 

1.40  1.23  l.n0'/2  Cdn.  Gen.  Inv.  34',2  30  3.7 

.  16.00  15.00  Can.  Gen.  See.  4.30  4.10  ..  .  1  4, 

.88  .10  C.  Ice  Mach.  I'/i;  5',i,  .  .  I 

1.00  .  80  .  60  Do.  A  ,  13',,’  12  .  |  . 

0,27  .10  .35  C.  Indus.  Ltd.  i  28-8,  lOls  1.7  '  26 

43.90  .9394  2.80',i  Do.  Prf.  i  99  |  92  3.9 

5.08  4.00  2.00  Clio.  Ingersoll  !  8.3  70  .  I  . 

.74  .65  .30  C.  Int.  Inv.  Tr.  17's.  13  4.0  17' 

3.,30d  Cdn.  Locom.  |  31  1  19'!  .  26 

,24  .06  .06  Cdn.  Marconi  «'4  .3'.  .  a 

1.38  .50  .42' a  Cdn.  Oil  I  2.3'.2  17  2.3  22' 

22.06  .3.00  6.00  Do.  8';c  ,180  |16]'a  4.5 


,  ,  1.39i 

•  0.59 
6,400  10.88 


.92d  . . . 

11.0.3d  ... 

6.40d 

1.67  .25 

1.32  1.00 

1.66d 

4.78d  2.25 
:.32d 


0.88  .  4.00  Do.  Prf. 

.3.2.3  1..30  1.12'a  Loblaw  A 

.3.2,3  1..3n  1.12'3  Do.  B 

.24  .18  .  Lon.  Can.  Inv 


13"e  IDs  4,8 
26  ,  20  I  3.0  I 
21' 4  21  I  6,0  I 


1.30  1.30  3.5  1.30  1.30  1.30 

46  41'...  3,3  46  ll'a  46 

9.3  68  1.6  9.1  90  901 2 


UNLISTED  SECURITIES 


(Supplied  by  Kipprn  &  Co.  Inc.) 


*  {2:-,  '  Bid  Asked  iConx  Theatre  A 

.  .  Algoma  Central  IPa  12  . 

2  Do  pfd  l*/4  2 

1  70)  ^  -4  Continental  Life, 

i./nj  Alexand  Bldg  C  24  rnii..in«  i.’  ii 


(Closing  quotations.  Sept.  3A.  11.V») 

4  7*2  .  jLa  Sauvegarde  11 

1*5  Ldn«:Can  A  pfd  19  4 


Comm  Intern  802  822  |  Jersey  5%  pfd  ini 

Continental  Life  68  [.Monarch  Life  220 


;.Ang  pn  Tel  Ac  16'/.  17'^  (.„scent  pfd  2.1 

.Bgauhar  LH  ft  I  .30  •••■.Crown  f.ife  new  16,3 
Beauharnois  Pwr  1.3  •••  iCuban  C  Sugar  14 


3.4  29'.  28' 2  28'.  — 


2.0  24'.  23' a  23'»  —  1 

4.8  23  2,1  23  -  >4 

.  .  3.7.3  3.7.3  3.75  ,  ..30 


22.06  .3.00  6.00  Do.  S'c  ,  180  |  16]' 

2,3.06  .3.00  3.73  Do.  .3'?  103  j  10,3 

23.06  4.00  3.00  Do.  i  90»*2|  10 

1.94  1-50  1.50  Can.  Pac.  Rly.  '  35  39 

0.09  Can.  Pet.  Pr.  27’g  17’ 

2.50  1.47  C.  P.&P.  Sec.  9  .  5* 

,.11  .20  Cdn.  Salt  20  i  Kt’ 

1.19  .9.5  .20  Cdn.  Silk  10  4 

.1.68  .70.  lOr  Cdn.  Tire  97  i  69 

2.32  5.00  1.75  Cdn.  Util.  Prf.  106* -.si  102 

2.53  1.23  l.liVa  Cdn.  Vickers  j  47*4'  29’i 

2.32d  .25  Cdn.  Wallpap.  ;  13'/2  11 


4.7  109  109  109 

4.2  99*2  99*:?  99*  a 

4.1  14'*  ll^  14 


'  2.97  l.no  MacKIN.  .S.  ST  4* 

31.62  .5.00  2.50  Do.  Prf.  ,  9? 

5.64  2.7.5  1..50  MacLaren  P.  ,  9f 

,  2.41  .50  .25  .MacMillan  A  i  I.' 

2.41  .87*'3  .60.  Do.  B  !  Af 

2. . 54  1.00  1.00  Mailman  Prior  2- 

,  4.1.29  3.00  .5.00  Do.  Prf.  9f 

1.32  .  6.00  Man.  Sugar  10,' 

1.75  1,30'  1.30  Maple  L.  Gar.  ,  2; 

1.21  .50  .25  Maple  L.  .Mill.  I' 

45.05  5.00  3.75  Do.  Prf.  1  107 

.76  .60  ..10  Mas.scy  Harris  i  11 

1.12*/a  Do.  Prf.  115 

0.24  .25  .18*4  Maxwell  16 

7.90  .60  .45  ’  McCabe  Grain  ,  17 

4. . 57  .60  .45  Do.  B  ,  18 

2.95  1.00  .90  McColl  Front.  48 

132.34  4.00  3.00  Prf.  |  105 

Melchers  .5.00 

.75  .70  .40  •  Do.  Prf.  |  12 

.90d  Mercury  Chip.  1.50 

13.93  l.no  1.00  Mersey  Paper  20.5 
n.83  .25  .37*2  Mex.  Light  ,  19 

2.71  1..1.1*2  ..50  Do.  Prf.  12 

0.34  .14  .09  Mica  2.nn 

.37  .20  .10  Milton  Brick  5. no 

4.72  2.00  1.80  Min.  1  Ont.  j  71 

2.75  1.35  .93’4  Mitchell,  J.  S.  '  37 

1.76  1.00  .50  .Mitchell.  R.  24 

Do.  B  7.00 

0.71d  1.00  .  50  Mod.  Contain.  )  17* 

0.24  1.00  .75  Do.  A  19 

2.14  1.20  .60'  Motson  A  27* 

2.44  1.20t  .60i  Do.  B  ,  27* 


45  ;i9  !  I . 

,  98*z2  68*2  3.7  I  . 

98’-.;  69*2  3.2  99*3  87’ 


I  107  i  100  4.9  . 

I  llVi  9  5.6  10’*  10'*  10’*  *. 

115  109-'*4  4.1  nO'^  109*2  109*2  —  1 


48*2  33  ,  2.6  45*2  44’'4  45 
05  99  4.0  107  107  107 

00  '4.00  .  .  3.25  5.25  .5.; 


131  0.6  200  192  192  —11 


1.00  .  4.60  4..50  4.60  ,  .0.5 

49*2.  .1.9  66  61*?2  61*3  —  2’ 


RC  Sugar  107 

.  'Brin  Pete  C  40 

410  Brit  .Am  .Assur  120 

.  ;  Hruckville  T  6.1 

1..»]1  Calgary  Power  .  4.1 

.  I  Can  Delhi  P  10 

.  I  Can  Fire  A.s  .  21 

.  tan  indemnity  ,  20 

22  lean  Life  17n 

Hilll  )C  .Mot  Lamp  .  1.3 


4.  o-n  ®  Life  3.3n  .160 

22,0.0  Can  .Super  0,1  12".  H  'ciuay  C  NA  420 

Sin  ^  "  -  Guard  Realty  pfd  83 

UoB  Is  ‘/4  .  IS  . 

Colonial  SS  ISO  210  iHud,son  Bay  23'2'24' 


i  Commercial  Life  14 


.  iConfeder-on  Life  220  240  i imperial  Life  so 

;.  Cawthra  A  1/  34  .  ling  ft  B  pfd  10.1 

1,1  I  A  W  Chase  U  ..  50  53  !|p(  Hotdings  20 

C  W  N  G  pfd  16  if.aurent  6  pfd  17 


Cuban  C  Sugar  14  ..  N  Life  Assne’n  160 

...  iDailv  Mirror  A'  270  .100  J*"'  '■> 

40  50  |„e.  Iron  Bridge  18  21  |ys  , 

20  D  of  C  G  tnsur  70  80  ;.Nord  S  Chem  .  .30  laO 

'Dover  Indus  9  10  inland  Br  A  12 

4.1 /a  ’  2 1  Tru.st  27  ..  Ont  it  Que  Riy  124  138 

10*2  11*2  Emp  Life  2.)  pfd  3.5  ....  provincial  Bank  29».4  29* 

n}.  ••••  Ricth  CS  pfd  .  II 

.  r,  iln  Sherbrooke  Tr  l.io 

Gt  West  Life  3..n  .160  ^ov  Life  25  pfd  70 

Guay  C  NA  4.0  ...  standfields  A  II  1.3 

Gu,ird  Realty  pfd  8.)  •••■  stand  Fuel  4'/a  p  35  38 

Halifax  Ins  .  15  _  „  ...  ^ 

Hud,son  Bay  23' 2 -24' i  5'®"’  Clovds  9  10 

.Sraleg  c  M  14',i  16' 

Imp  Chem  ind  683  710  Sun  Life  Ys.sce:  .1.3.^  370 


l202!900  Buf  R  L 

.09 

.07*,3 

.08 

1 111,8.55  N  Goldvue 

.29 

J’ 

jL5 

7,510  Bulldog 

•.12 

.12 

.12 

|379.000  N  Harrirana 

.49 

!5l 

.41 

^.100  Bunker  Hill 

.18 

.15 

.15*  • 

j  8.425  New  Hosen 

.28 

.21 

.25 

1WI,175  Callinan 

.17 

.10 

..11 

37.567'New  .Fason 

.I2"i 

.08% 

.10*3 

.■>3.022  Camp  Chib 

18.25 

14.82 

14.87 

1  12.600'N  Kelore 

.11 

.28 

.27 

121.894'Can  Mel 

2.97 

2.85 

2.80 

1 262.300  N  Laguerre 

.16 

.11 

.18 

2.B60'Camp  R  L 

7.7.5 

7.. 10 

7.10 

341,250  Newlund 

.78 

.81 

.61  1 

9, .580  Cdi  Astoria 

.45 

..16 

.45 

1  21.000’N  Marlon 

.ll'.z 

.09 

.10*7 

27,955’C  Collieries 

12.12 

11.00 

11.75 

11.7.50  N  Mind  Scotia 

.29 

.28 

.29 

9.510  Cassiar 

9..50 

8.30 

8.70 

23.100  N  Mylamaqup 

.19*,i 

.18 

.18 

l.noo  Castle 

4.15 

4.00 

4.00 

175,191  New  Jaeulet 

.26 

.19 

.20 

5,200  Cent  Explor 

5.3.5 

5.0.5 

5.23 

64.265iN€W'north 

.15 

.11 

.15 

4,7.50  Cent  Pat 

.9.5 

.92 

.92 

20, .500  New  Rouvn 

.18 

.12 

.18 

no.OOOiCent  Pore 

.18 

.15*2 

.15*3 

in7,978  N  Ryan  la 

.18*3 

.1.1?/ii 

.14  ' 

6,250  Centremaque 

.10 

.09 

.10 

14.0fl0'N  Senator 

.12 

.10 

.11 

28,800  Chamberlain 

.43 

.19 

.19 

3,100  New  Takti 

.45 

.1.5 

..15  i 

9,700, Chem  Res 

4.75 

4.50 

4.50 

,18,700  New  Thurh 

..18 

.15 

..17 

47,000‘Che.skirk 

.12 

.n7*/3 

.08'/8 

15,200  Nib  Yello 

.09 

.07*/3 

.07% 

6.800,Chesterville 

.45 

.41 

.45 

10,3.50  Nickel  Rim 

1.12 

1.08 

1.10 

l47,3.3n'CIiih-Kayrand 

.84 

.78 

.79 

17,4.50iNipissing 

2.89 

2.76 

2.85 

13n,810:Chib  Expl 

1.6.3 

1.35 

1.40 

38,500  Nisto 

.12 

.10 

.10 

32,000  Chimo 

1.70 

1..33 

1..53 

21.700  Norgold 

.28 

.24 

.2i'i 

608  Chromium 

3.00 

2.99 

3.00 

17,150  Norlartic 

.11 

11 

.11 

11.220  Cit-Lar 

.09*4 

.09 

13.345  Normetal 

8.20 

7.10 

7.50 

18.983  Cobalt 

.90 

.8.5 

.90 

648,740  Nor  Inca 

.15*7 

.12 

.14 

9..100,Coch  Will 

.87 

.88 

.87 

4.000  N  Rankin 

..55 

.51 

.51 

800  Cody-Rero 

1.00 

1.00 

1.00 

41.800  New  Royran 

2.07 

1.85 

1.9.5 

'  18.500  Coin  Lake 

.14 

.11 

.11 

I7..100  North  Can 

.71 

.48 

.71 

j  436.400  Coldstream 

1.10 

.88 

.95 

101,160  Nudulama 

.80 

.65 

.72 

14  .300  Colomae 

.08 

.07*^ 

.07»/3 

28,100  Oba.ska 

.12 

.09*3 

.09*  i 

19.860  Coniagas  new 

3.00 

2.75 

2.85  ; 

11,06.5  O’Brien 

.81 

.75 

.81 

;  .331.660  Conro 

..55 

.46 

..3.3 

9, .500  Ogama 

.11 

.11 

.11 

;  66,396  C  Bellekenn 

..19 

.12 

.36 

18.5.50Oka  Rare  .Met 

1.00 

.90 

.90 

j  9.400  Con  Cent  Cad 

.17 

.15 

.16  1 

15.288  O’Leary 

.10 

..in 

..in 

'  48.948  C  Denison 

11.00 

10.25 

10.81  j 

90.600  Omnitrans 

.08 

.04*4 

.0,5*  2 

Tor  Gen  Ins 
22  Western  Life 
19  Waterloo  M 


NEW  YORK  STOCK  MARKET 


(Supplied  h.T  Shear 


Hammill  ft  Co.) 


I  Closing  qiintattnns.  Sept.  20,  19.3.5) 


37  24?.  3.6 

24  17  3.3 

7,00  3.23 


5.5  I  .  , 

4.4  27".  27',.  27". 
4.,)  2712  27',  27', 


.96 

C.  W.  Lumber 

18 

1  12*/2 

2.32 

2.00 

1.50 

C.  Wcstinghsc. 

I  70 

1  53*: 

5.41 

.75t 

.60t 

Catelli  A 

I  29 

i  25 

4.91 

1.25' 

l.lOf 

Do.  B 

1  40 

i  36 

3.56 

1.20t 

1.20 

Char.  Trust 

51 

47 

.07, 

.50 

Chatco  Steel 

!  b* 

2  4*4 

.6U 

..50 

.25 

Do.  Prf. 

i  7'’* 

4  5*2 

1.33 

1.00 

1.00 

Chat.  Gai 

.  19'^ 

B  14*4 

Circle  Bar  \ 

i  *> 

4.43d 

Cl.  Neon  A 

U.oo 

,1.00 

0.54d  .  . 

Do.  B 

3.80 

,3.00 

0.47d 

Do.  Prf. 

,  82 

:  58*2 

1.19 

Coch.  Dunlop 

1  18 

;  11 

7.19 

.80 

Do.  A 

20 

;  17 

1.80 

,.10 

Cockshutt  F. 

.  10’ 

»i  7*4 

1.02 

i.nof 

!75 

Coghlin.  B.  .1. 

13' 

15 

2.:io 

..in 

.2.5 

Comb.  Enterp. 

1  22 

,  9 

1.19; 

.80 

.75 

Con.  National 

1  lU 

8% 

1.41 

..50 

.75 

Cons.  Bakeries 

12*/ 

7*4 

0.08 

Con.s.  Divers. 

Tl.1.5 

.70 

.27 

1.’.50 

.75 

Do.  Pri. 

1  31 

21 

1..53 

1.20* 

1.55  f 

r.  .Vlin.  8:  Sm. 

33i/z:  29 

2.31 

.50 

C.  Paper  new 

>  41 

.14 '*4 

1.29d 

.32'/o  .. 

Cons.  Press 

4.00 

,1.95 

1.94d 

Do.  B 

1..30 

1.00 

.10 

Cons.  Textile 

10*4 

6*2 

.5.70 

2.00 

..50 

Do.  Prf. 

21*2 

,  21 

1.27 

.80 

.60 

Con.  Gas 

26*i 

20 

1.95 

1.50 

1.12*^ 

Con.  Glass 

31*1 

26*2 

1.53 

1.10 

..30 

Corby  A 

20 

1  16*/2 

2.53 

1.10 

.50 

Do.  B 

18% 

16 

.74 

.70 

.52*'' 

Cosmos 

_  13*2 

11 

.56 

.07*/ 

Craig  Bit 

5.23 

4.20 

2.69 

.60 

.45 

Crain 

13*4 

16 

4.74 

2.00 

1..50 

Crown  Cork 

48 

44»/2 

13.92 

5.00 

.45 

Crown  Trust 

31*2 

17*2 

7.02 

4.00 

2.00 

Crows  .Nest 

140 

105*2 

4.26 

1.95 

1.70 

Cr.  Zeller 

83'/2 

51 

21.07 

3.00 

l..-)0 

DAVID  FR. 

52 

(  .50 

3.02d 

.75 

Davis  Leather 

11*4 

8 

2.83d 

Do.  B 

3.75 

2.90 

,47 

.50 

Dishcr  Steel 

n 

9 

4.09 

i.7nt 

.60 

Dist.  Seagram 

45% 

10 

1.67 

.30 

.60’ 

Dnm.  Bridge 

2.3*4 

18*4 

1.98d 

Dom.  Coal  Prf. 

10% 

fi 

.95 

.30 

.60 

Dom.  Corset 

11*4 

1 1  */V 

0.09 

Dom.  Dairies 

8 

fi 

2.05 

Do.  Pri. 

18 

15 

Dnm.  Electron. 

7.50 

3.25 

Dom.  Engin. 

29% 

22% 

0.84 

.60 

..10 

Dom.  Fabric 

10 

10 

1.14 

.80 

.45 

Dom.  Foundry 

29% 

17*2 

40.84 

4.50 

3.37*/2 

Do.  Prf. 

105 

100% 

3.15 

1.42T 

1.22*2TDom.  Glass 

41*2 

33*/4 

5.83 

.70 

.52*/a 

Do.  Prf. 

17% 

13 

1.12 

.30 

Dom.  Magnes. 

23*2 

13 

2.*43 

2.00 

1.20 

Dom.  Oilcloth 

33 

33 

1.02 

.75 

.25 

Dom.  Scottish 

31*/ii 

18 

4  90 

2.50 

1.87*/2 

Do.  Prf. 

5.3 

51 

8.50 

S.OOt 

3.00 

Dom.  Square 

94 

75 

1.60 

1.00 

.75 

Dom.  Stl&Coal 

20 

15 

2.14 

.70 

.65 

Dom.  Stores 

43 

28*4 

Do.  Rts. 

1.75 

.80 

..56 

.40 

.10 

Dom.  Tar 

13% 

9’4 

6.25 

1.00 

1.00 

Do.  Prf. 

24* '2 

2V/i 

0.14 

..10 

.20 

Dom.  Textile 

8% 

6-% 

25.60 

7.00 

5.25 

Do.  Prf. 

146 

140*4 

2.2ad 

Dom.  Woollens 

2.7,3 

2.00  , 

Don.  k  Mudge 

1.05 

.10 

2.64 

1.20 

.80 

Donohue  i 

35*2 

25*4, 

1.53 

4.51 

Dow  Brewer.  | 

11 

25  . 

.37 

.10 

.40 

Dupont 

10 

24^.1! 

58.50 

.93*4 

2.81*/3 

Do.  Prf. 

100 

91*2 

0.40 

e.kootp;nav  ; 

5.00 

1.00 

8.20 

Do.  Prf.  1 

61 

56  1 

0.13 

P^astern  Steel  1 

6.00 

4.00  1 

1.37 

.50r 

.45 

Easy  Wash.  ! 

la**’ 

y/A 

163 

1.50 

.75 

Economic  Inv. 

18'.  L 

29 

6.60 

l.OO 

.50 

Eddy  Paper  ! 

80*2 

32*/2i 

2.31 

1.00 

.50 

Electrolux 

16*4 

11% 

.63 

.40 

.10 

Enam.  k  Heat. 

7 

' 

.65 

.75 

Equitable  Life  ! 

62 

12  ; 

0.63 

1.04 

.78 

Esta  brooks  | 

26 

21  ' 

1.95 

1.60T 

.75 

FAMOUS  PL.  1 

29 

23  ' 

123 

1.50 

.75 

Fanny  Farmer  1 

29*4 

24  1 

1.83 

1.00 

Fed.  Grain  j 

44 

26 

•..59 

1.40 

1.05 

Do.  Prf.  : 

11*4 

27’/* 

0.70dx 

Fibre  Prod.  '3.00 

2.25 

3.13d  Mon.  Knit. 

.•’!!  I  94,7nd  4..3n  Do.  Prt. 

i  3,04  ,  2.00  Mont.  Mortg. 

j  1.70  .30  .73  Mont.  Loco. 

I  2,33  2.00  1.00  Mont,  Rftfrig. 

2.37  1.00  1.40?  Moore  Corp. 

43. '24  1.00  1.00  DO.  PrI. 

'  2.05  .37',a  .56'4  H.  Morgan 

22.90  2.37  3.36  Do.  Prf. 


39  36' 2; 

2612.  16  5.6  19  I8"i  18" 

39  ,  .13  •  .  I 

42  I  32'2.  3.4  41'2  39',  40 


22.90  2.37  3.36  Do.  Prf.  107  |  104'2  4  6 

Morrison  Brass  I  8  |  7',2  . 

.66  1.00'  .60  Mt.  Ryl.  Rice  I  12  ,  I0"i  . 

1.43  ..30  NAT.  DRLG  |  11'.2,  12"r  .  13'. 

2.06  .60  .30  Do.  Prf.  I  13  I  13',  4.3  14 

1.21  .60  .43  Nat.  Grocers  21  ;  ll'i  3.0  21 

4.02  1..30  1.12'/2  Do.  PrI.  |  23'/a|  27U  3.4 

.39  .63  .28  Nat.  Hose  B  5.'25  '3.83 

3.92  2.00.  1.12' 2  Nat.  Stl.  Car  36  ,  26  6.8 

1..32  1.23  .90  Nat.  Trust  .44  27  .  , 

2.36  1.20  .90  Ntid.  Light  1  33  ,  27  3.4 

3.86  2..30  2.00  Niagara  Wire  i  48' «•  .11'/2  .3,2 

4.42  .3.23  2.00  Noranria  62'/2  46 

2.39  2.07  2.06  Nor.  Que.  Po«-.  jl",  31  3.2 


Air  Bodurlinn 

16% 

Ches  A  Ohio 

.56  *Inl  Nickel 

ni’siPure  Oil 

18%, 

200 

Allied  -Stores 

1  60*4 

IChry.xler 

90**;ini  Paper 

ni*a;Radin  Corp 

49%  ■ 

.tO 

Allis  Chalmrrs 

68-4 

Columbia  Gas 

16'**  Int  TicT  xd 

29%  Sperry  Rand 

24’8| 

American  Can 

11-% 

Com  Solvent 

21%  Johns  .Manv 

87%  Republic  Steel 

.51*** 

46% 

iCom’l  Edison 

46’«,Kennocoff 

126' z  St  Regi*  Pap 

42% 

6.‘>5 

21'*  4 

Cons  Edison 

50*  4  Liggett  A  .My 

71-’4  Schenlev 

2.1  1 

m 

Am  Smelting 

57-%!Crane 

40  1  Lockheed 

4.1'**  xSears-Roebk 

10.5%  1 

Am  T  ft  T 

180% 

Deere 

18  1  Loews 

2^%  Shell  Oil 

62'/4| 

79^« 

Del  ft  Hud 

71%  Merck 

22*8  Soc-Vacuu  m 

62''**  1 

78’* 

Dist  Seagram 

45*/4  Minn  Moline 

25  South  Pac 

61-"'.  1 

1.44.) 

14% 

[Douglas 

72'''*  Monsanto 

17*/4  xSoulh  RR 

97%' 

Alch  T  ft  SF 

113 

Dupont 

'233  ..Mont  Ward 

90*4  Stand  Brands 

19’/8 

2,633 

.19v*iEast  Kodak 

85%lMotorola 

.52%  Stand  Oil  NJ 

1.16-’» 

14 

Erie  RB 

23  iNat  Dist 

20/«  Texa.s  Co 

Ill 

SF'sl 

Gen  Elec  xd 

.53  Nat  Steel 

74  Union  Carb 

115% 

220 

50'*4 

Gen  Motor* 

142*/2  .NY  Central 

46%  Union  Pac 

172 

Il>2's 

Goodrich 

74*^  Nor  Am  .Avia 

68  (  nitrd  Airline 

41',ti 

Goodyear 

63%  Nor  Pacific 

761*  US  Rubber 

48 

125 

Budd 

20-Vs, 

Gulf  Oil 

9OV4  Paramount  Pic 

42'*  US  Steel 

6r^,* 

2fl0 

l.)"'X 

Grumman 

36%  Penn  RR 

27‘’i  Westinghouse 

R4*/4  i 

160 

CPR 

11** 

iHomestake 

.16*2  Pepsi  Cola 

22-/2  Woolworth 

•12  i 

Caterpillar 

Celanese 

54  : 
21*  i, 

Illinois  Cent 

Int  Harvester 

67*a,Phillip.s  Pete 
18^1,  Pub  xServ 

75*-^  Youngstown  S 
.12**1 

99'.-i  1 

I  7.800  C  Discovery 
1  71.409  C  Fenimore 
I9.640A:on  Gillies 
2913!  6.,10flC  G  Arrow 

—  I  6.1.0.3n!C  Guayana 
35  313.200  C  Halliwell 

I  10.945‘Con  Howey 
9..165  C  Marbenor 
in„39.>  C  Morrison 
],V  '  I  26.030  C  Mosher 
38  i  17.200  Con  .Negus 
I  27.024'Con  NichnI 
le,  '  129.148  C  .Northland 
in  ’I  42.300  Con  Orlae 
’  9.799  Cons  Persheourt 

...  2B3..331iC  Red  Poplar 

42.243, C  Sannorm 
’9  "  106.880  Cons  Sudbury 
—  14.793  C  Tungsten 

4.I40.Conwe.st 
32.382  Copper  Cliff 
42.10n'Copper  Corp 
112,200  Copper  Man 
24.30n'Couiee 
3S"4  12.808  Cournor 

49!ii‘  .330  Crestaiirtim 

247J1  4..300  Croinnr 


4.10  3.90  4.00  51..33n,Opemiska 

2.40  2.20  2.23  13,100  Grenada 

.17  .16  .16  2I.30QOsisko 

..16  ..13  ..15  48,.3,3n,Par  East 

.70  ,45  ..30  4.600  Pamour 

.35  .4t',4  .42  lO.OOOPan  West 

4.80  4. .3.3  4,33  24..3fl0  Paramaque 

.60  ..33  .39  57.100  Parber 

.27'4  .26  .27  34.199  Pardee 

.93  .83  .93  55.610  Paymaster 

.43  .39  .40  t.890;Pershrourt 

.40  ..36  .16  2.9.19  Pick  Crow 

l.no  .75  .98  1.52flPinncer 

.16  .14  .14' j  219.350  Pitch-Ore 

•t  .30  .4.1  .4.1  870,Plarcr 

1.04  .87  .90  1.300  Pow  Rnuyn 

.19  .16'/4  .17  2.423  Prem  Rord 

5.10  4.73  4.83  .3.025  Preston 

..30  .46'/j  .30  7,6.35  Pronin  I'ran 

6,00  5.70  6,00  g.o,-,-,  pn  wts 

.3. .30  3.30  3.33  3.700  Pros  Air 

1.64  1.50  L.iO  36.100  Pundv  Mira 

.29'-|  .24  .26  .3a4,.3.30  Que  Chib 

t..10  1.13  1.24  69.430  Que  Cop 

.20  .18  .20  127.700  Que  Lab 

.09  .09  ,09  4.875  Que  Lith 

.23'4  .24  ,24  6.2.30  Que  Man 

.40  ..19  ..19".  244.068  Q  Metall'irg 

.20  .18  .18  141,930  Que  Nickel 

,48  .19  .40  10.600  Queen.slon 

«  t.12  1.00  1.12  6.820  Quemont 

.47  .37  .43  41.6.10  Radinre 

.83  .75  .7.3  B1..375  Rayreek 

•  19  .10  2.200  Reeves 

.80  ,80  .80  129„-100  Regcnurl 

•21  19  -’9  13,400  Rexspar 

16.12  16.00  16.00  13,340  Rix  Athah 

,20  .18  .18'  j  41.600  Roche 

23.7.3  23.00  23.00  12,731  Rockwin 

..32  .4.3  .46  29,734  Rowan  Cons 

.90  .7.3  .76  11,600  Roxana 

1.30  1.15  1.16  140.900  Rupununi 

.n9'4  .09  .09', 4  1,000  Rvanor 

2.44  2..10  2..30  2,950'.San  Ant 

6.93  6,70  6,75  12.766  Shawkcy 

1.29  1.20  1.21  1.600  Sheep  Creek 

7.95  7.00  7.20  .38.146'Sherrill 


-CANADIAN  BONDS- 


..  !  20  183.4  20 

18'>«  17*'2  18*/8 


2.0  10*2  29  29 

2.9  139  13.=)'/2  139 

4.3  .36  .).i*/2  56 


.7.3  OGILVIF  .39*4  34 

5.2.3  Do.  Prf.  170  IfiO 

.8.3  Ontario  Loan  ,  29*-'  23 

1.15v  Ontario  .Sir.el  31*4'  23'.2 

Orange  Crush  4.30  3.00  , 

!.2.3  PAGE  H'RSY.  73  6.3 

.60  Paton  Mfg.  1  . 

t.0.3  Do.  Prf.  ,  21*2  19*.3 

PaulScrv.S.  1  T'/a!  6  1 

Pembina  j  22  16  | 

1.18  Do.  Prf.  I  34  .32 

!.2.3  Penmans  I  58  44 

l..)0  Do.  Prf.  117*1  no 

.33  Peoples  Credit  !  19*/a  U*z2 


2.8  39*4  41  38 

4.2  163’/2  163*2  163* 


1.0  73  71  75 


Current  quotations  supplied  by  Investment  Dealers'  Axsoeiatioo  of  Canada 
Issues:  BidA8ked(  Municipals:  iCan.  Can  .V4/70  97*^4 

'  ft-  #  .Montreal  3  60  96^4  3’*4  73  98 

Dorn.  Govt.  Bonds.  _  C.  Celanese  3/62  97*/^ 

'y'r  PpQps  94'/4  93 ’/4 ;  po.  3  68  nO'/a  _ j^*  Chem.  .3^^/71  100*4 


20  19*2  20 

.>3'r2  .33  33 

53*/2  53  53*/ 


3,25  .3.00  Do.  Pit. 

4.70  2.00  1.00  Photo  Eng. 

2.68  1.60  83'-  Powell  River 

2.31  2.00  1-On  Power  Corp. 


nofifi'  r-ax-#  B<x«a«-  .Montreal  3  60  96’'4 

13.966  Dorn.  Govt.  Bonds.  ^ 

'  '3".  Peqps  94',.  9.i'a:  nn.  .168  lO'/i 

40/1  7.3-73  Ifl.'l'/.  ,  l)n.  .-1  79  89"4 

,?n  2',i,.Iul.v  1.3  .56  99".  100"  i,  j)„.  .•)  rz  sai. 

2.  May  1  .38  98'2  99',s!quc^cc  I'., 61  94'/i 

3,143  2"l,.Iune  13  68  96  97  i  n„  .qi  j  94  9^ 

.3'i,  .lune  1  .36-66  90".  100"i  Recjn,  3"'.,  72  97 

,3', 4.  June  1,74-76  99'/a  lOO'z-j  g,  John  .V/4/64  95 

.  3'  4.  Oct.  1/79  99',a  lOO'/x '  |)n.  .3'/-4/70  9.3 

2,093  ,  Three  Riv  a',-/  6.3  96'"4 

ltn|  Victory  Loan.  .  |  Toronto  3, '67  9.3 

7.)  3  ,39  '.3lh  V)  99'.i  lOO'-i  Winnipeg  2"'4/H6  9.1 

.  .  .  3  60  (  6th  V)  infl'/4  101.'/4  Vancouv'r  3'/4/75  96 

■■  3  62  '7th  V>  100  101  Kails  and  Navigaltons: 


1.500  Deer  Horn 
13,499  D’Eldona 
700  Dcinile 


2.000  E  Amphi 

7.800  East  Malart 
B,702'Easl  Sull 

13.. 300  East  Metals 
41.760  East  Smelt 

17.. 30n  Elder 
28  ,.300  f;1  Sol 
12.200  Em  Glacier 
78.009  Eureka 

6.000  Do  War 
1.1.302  Falconhridge 
33,230  Faraday 
12,440  F’wesI  Tung 
19,050  Fed  Kirk 

6.800  Francocur 


m.nn  9.00  9. .10 

.2.1  .lO'A  .19'3 

.31  .17'3  .18 


.19  .I6',i  .17 

5.10  4.73  4.85 

..30  .46'/3  .30 

6,00  5.70  6,00 

.1..)n  3,30  3..13 

1.64  1.50  1..30 

.29'3  .24  .26 

l..in  1.13  1.24 


I  Can.  Can  .1"/4/70  97V4  13.230  Faraday 

C  Cement  .1"4  75  !ia  100  12,440  F’wesI  Tung 

C.  Celanese  3/62  97'/4  19,050  Fed  Kirk 

C.  Chem.  5'/4/71  lOO'i  102  6,800  Francocur 

C.I.L.  334/74  99-"4  lOlU  2.16.307'Frobisher 
Can.  Oils  4  76  lOO'/s  102  2. HO*  Do  debs 

C.W.  Lumbr  4/62  99i/i  >-220  Tin  wts 

Cockshutt  4 ',4  65  94  96i/-i  50.900  Gaitwin 

Col.  Cel.  4'/3,63  100  S.flOO'Gecn  Mines 

Dn.  5/68  lOO'/i  .  .  32,ino'Geneva 

CrcditFonc.  5/65  103'/5  105'/|i  '1.681  Giant  A  K 

Do.  41,3/70  102  104  22.840'GIcnn  Uran 

Dom.  Fdy  4V3/69  103  105  19.200  God’s  L 

Dorn.  Tar  5,67  10,3  43,900  Goldale 

Dom.  Tex.  3','3/59  97i/i  lOO'/i  33,200  Golclcrest 

Drydcn  4"  i/74  102"4  _  9.000  Gold  Eagle 

Eaton  Ac.  4",i/74  104'/4  ....  13,000  GF  Uranium 


//’”/!' v’  luddy  Pa’per  4  74  99"4  "  13,386  Gold  Man 

i.'th  V)  99  100  Canada  SS  3'/3/57  10n'/4  iFe/j;  Grain  4/64  98  i!;  61,100  Goldhawk 


816  I  14.87  1.63  Do.  I  SI 

I  15.06  3.00  2. '23  Dn.  2nd 

[  .44  .40  .30  Pres.  .Metal 

’"8  3.59  3.00  2.00  Price  Bros. 

*’'’1161.32  4.00  4.00  Dn,  Pit. 

!  0.62  1.00  .  30  Prov.  Irans. 

1,305  I 

1,163  I  1.78  1.20  .90  Qt  K.  POWER 

1,102  ’  .1.12  ,7"  .73  Quebec  ’Tel. 

I  0.87  .80?  .43>  Quintc  /\ 


:,N.R.  3,. 3  4-59  9934 

Dn.  .1  61-66  98"  4 

Dn.  2",  67  931 3 

Dn.  2’'«  71  951/4 

Do.  3"4  72-74  104'/4 


'  I  (ilitifs: 

I  Bell  Tel.  3  77  92  94 

Do.  .II4  73  931/i  97 

Do.  41/3.67  I03I/3  107 

I  Dn,  3"  4  79  99'/i  101 

I  Brazil.  T.  4"  4  70  811,-3  84 


. G.Mtr.  A.C.  4  64  lOl'/i  1021/3'  47.570  Goldora 

I  Do.  43'4/69  104  103' '2 1  20,817  Grab  Botisquel 

04  GreatPlains  4  65  162'/3  , 895,605  Grandines 

q-  Gunnar  3  60  lfl0'/3  102'4l  21,620'Grandur 

q-  Hud.son  Bay  4  75  97"4  9914!  81.610'Guleh 

iq.  1  Imperial  Oil  3  69  95  97  i  40,200  Gulf  Lead 

o|  ;  Dn.  l-y,  75  99  100  i  45,834  Gunnar 


37'/3  37  371/4  -6  U 


I  1.00  .8f 

121/3  12' 4 


2..16  .63'  .70.  REITMANS  29 

3.l3d  Rivers.  Silk  A  ,  9 

7.69d  .  Do.  B  2.00 

2.21  .10  .30  Robertson  Mf.  •  13 

32..38  2.00  1..50  Do.  Prf.  ,  22 

.20  .80  .40  Robinson  Little  I  13 

1.44  1.00  .75  Do.  Prf.  16 

8.29  1.33?  .75  Holland  Paper  ;  73 

33.19  4.25  3.18"4  Do.  Prf.  1  99 

.26  .26  .121/3  Royalite  16 

3.96  1.66"4  .87?/s  Dn.  Prf.  .  35 

.96  .40  Russell  Indus.  |  13 


2.00  ;2M  I  I 
13  j  121/3  2.0 
22'/i'  19  ... 


B.C.  .1  60 

Dn.  3  69 

Man  H.  3' 3  74 
Man.  .1  64 

Do.  4 1/4  63 


.44  2..in  2..3n  3,950’.San  Ant 

.93  6,70  6,75  12.766  Shawkcy 

.29  1.20  1.21  1.600  Sheep  Creek 

,95  7.00  7.20  .38,146’Sherrill 

,60  ..57  ..59  ,505  Sigma 

,10  .09  .n9'«i  47.104  silanen 

..15  .10  .,13  00.169  Sil  Miller 

1.51  1.40  1.46  8,000  .Sil  .Stand 

7i2  .50  ..50  22.825  Sisrne 

.75  28. .30  28.75  q  273  .Stadaenna 

in  2.00  2.00  7,|nn/Starratl 

J1  ••’8  'll  43,nnotSieeIo.v 

20  ,18  .20  30,133  Steep  Roek 

O/’/s  ,071/4  .071,4  fl.i.ooO'Sturgenn 

.30  4.43  5.20  42.900  .Sud  Coni 

30  92.00  94.00  8.871ISullivan 

90  .08  .90  .5.872  Surf  Inlet 

.37  .44  .48  I2.80n:sylv»ite 

.50  17.30  17..3n  01..115  TcckYlugh 

It's  .Wz  .14  3,-,„500[Thom  Lund 

43  .635  6.3.)  21,012  Tiara 

86  .65  .80  1,513'Tombill 

IVh  .67  .67  l.soOiTowagmae 

45  ..18  .40  ii,8.30Trans  Res 

20  .18  .I3',6  10,100  U  Mining 

ini/3  .10  .10  o.O.lOU  Asbe.stos 

58  ,.3.1  ..36  40,540  Un  F.stella 

73  .1.30  ,1.30  4,223'Un  Kenn 

26  .2.1  .23  97,377  U  Montauban 

12  .no'  i  .11  t6,.inn  Upp  Can 

31  .29  ..in'-2  II. inn  Van  Roi 

17  .34  •■'’■A  34,605  Ventures 

30  7.90  8.30  90.8.50  Vieour 

9.5  1.70  1.70  I  42,400  Violamae 

19  .15  .16  3,6.5niWaite  Amu 

on  15.25  18.00  [  30.200  Weednn  Pyr 


,07',2  .n7'-i  .07'.' 

7.10  6.63  6,80 

10.62  9. .50  10. no 

6.00  3,10  6,00 

5.10  2.85  3.1.4 

3.13  2.80  .1.06  • 

1.94  1,50  1.63 

4.10  3.80  .1.90 

■  .14  .09  .12 

14,7.5  14.12  14. .50 

1.43  1.40  1.40 

5..3n  4.43  5.25 

2.15  2.25  2.35 

.22  .20  .20 

29.50  27.75  96.7,5 
1,85  1.70  1.75 

■’,15  1.95  2.00 

2.25  2.10  2.10 

.23  .20  .2nii 

.60  ..52'.2  ..32’ ; 

I.I7  1.03  I. 10 


.08'./  .071,4  .08 

,13  .13  .13 

1.. 53  1..5n  1..33 

.10' 3  .09  .10' 

1.. 13  1.35  1..1.5 

9,30  8.73  8.80 

5.2.5  3,20  5.25 


29.75  28..5n  28.75 
2.10  2.00  2.00 


18. .50  17.30  17..3n 


.17  .34  .35 

8.30  7.90  8.30 

1.9.5  1.70  1.70 


fin  '  I  1)0  4‘'I'70  101*/4  iMap.L.M.  3‘*4/63  98*/ii  j  21.300  11  of  Lakes 

»a*2  100*/4  Ho*  I’/i  80  Ofi:**  0814 i Massey-Har  .3/67  104  105*/2'  30.400  Headway 

10.51/4  .  Icalg.'  Pr.  I'A/W  9^  ‘'Midwe.sl  5  70  121  .  ,  lO.onOiHcath 

103  - lean.  Eler.  1  68  97  iN.S.  S.&C.  3M!/69  96  ....  _  ,, 

106  •'C.P.R.  3-^'i/71  99*4  100* b I J.A.  4/67  97^  ....  10.300iHigh-Bell 

99  100  Oat.’  Pnw.  .m  70  96  98  jP^mbina  4'’4/74  lOU/i  ....  , 

a'>u.  QUA  t  n...-  ftq  .  •»-  !  1)0.  .8/72  inniA  181,100  Horn  Yf* 


18.00  15.25  18.00  |  3(f .200  Weednn  Pyi 

9.13  7.25  9.30  |  8,287  Wes  Par 

.18''i  .l4*/i  .16  24,000  West  Malar 

.16  .15  .16  36.921  White  Pass 

.8.3  .65  .82  30,100  Willroy 

.22  .21  .21  47.200, Wiltsey 

.19*^  .16  .17*4  1  87.600'Winchc.sler 

1.11  .99  .99  1  3,3.30  Wr  Harg 

.10  .09* 


2'’i/67  92‘/i  93*/^  o.L.  Pwr  4l4/7.>  99*,^  101 

3’*  70  97  98  ‘MrLar  Pr  3  69  9.5  97 

4»/i/69  1«4**4  ;  Mex  Light  5/75  86*/4  88 


5/72  iOO*,^ 
5/68  102 
3»/4  ^66  98*/4 


97'/4  98>/4,Mar.  Elec.  4  7.5  98*?2  101  I  Pronto  Ur.  5/60  102 


l.)'/2  4.9  1612  16 


ifl  I  .  .  5..50  3.00  .8.50 

8*/4  2.9  !  18*/2  17*/3  17»z2 


,  Ac  34..36  .80  4.2.5  SAGUENAY 

i Vn  2.00  1..50  SI.  Law  Corp. 

’“V-j  3.50  St.  Law.  FI.  P. 

s’pR  ..56  .75  .25  Sangamn 

'oDA  1.76  1.00  .40  Sarnia  Bridge 

)  iftT  2..56  .80  .60  Scarfe  Co. 

1.21  1.00  .75  Scythes 

2.84  1.15'  .90  Shawinigan 

!  14.54  1.68*4  2.00  Dy).  A  Prf. 

I  -p,  41.21  7.00  2.25  Do.  B  Prf. 

78*1  '  3.25  1.6.5  1.60-  Sherwin  Wm.s. 

‘  41.21  7.00  .5.25  Do.  Prf, 

1.99  1.40-  .60  Sicks  Brew. 

I  1.99  1.4(*  .60  Do.  V.T. 

13  I  .99  1.00  ..80  Silknit 

.  .  !  6. .80  2.00  1,00  Do.  Prf. 

100  1.18  .60  .60  Silverwcod 

1„).80  1.18  .60  .60  Do.  Prf. 

882  1.33  1.00  Simon  &  Sons 


1104  102'**  1.1  Ifl3‘/4  103*4  103*4 

84  6.8  2.5  80  79  79 

[  135  I.IO  5.2 

j  13  i  10  ..  I  13  13  1.3 

I  17’*i  13^4  6.0  17-'*'4  IT-n  1714 

1  1.8  13^4  5.7 


.83  1.2  .84^4  5184  .84'»4  f 

36  19  18*2  Ay  2  - 

45  1.7  118  118  148  — 

27  1.7  30*4  29V7  .30 

27  1.8  ;>9*.2  29*/2  29*/a  + 

19*4  5.6  20  19  20 

.16  5,6  38  38  .38 

11*4*  .  13*/4  13*/4 

11*/4  4.5  13-84  13  I3*/4  — 


:  Do.  4/74 
iNova  S.  2",.jf6 
Dn.  I'll  70 
'2'  Do.  4'/i/«' 

Ont.  Hy,  3  64 


OT'A  ■■  iMIri.  L.P.  .1'/4/66  Sl'/b 
OS-:.  no.  4'/2.74  lOO'/j 

•O'!  ;  Do.  5/72  IO.IV4 

1(H)  lot  ix'qr,  Q.p.  4'/., '67  m/-i 
94  9S  Power  Cp.  .I'  -!  67  97 


Reitpians  5/70  too', 4  101 
it.  Law.  Cp.  .3/72  104V4  . . . , 
ia.sk.  Pipe  5  72  lOl'.a 
Simpsons  4'34/73  104  101 

Do.  41/2/79  103'/i  lu,i'i 


Que.  Povyer  .1/62  SO'/i  lOO'A  J'®'"’’'”'®  alii/73  104  .  106 
Shawinigan  .161  98".  Trader  Pin.  5/60  104)/4  106'/4 
Do.  3',-i/7n  98'/i  f  Jl,,  • 

Dn.  3'./2,7.3  94"4  iWin.Lqpt,  4'/2/70  101'/5  .... 


in.OOOiHcath 

IS-.inOjHeva 

10.,3n0iHigh-Bell 

4, n851Hollingcr 
181.inO|Hom  YK 

2.1,9101Hoyle 
1130IHugh-Pam 
I2.900!Indian  Lake 
18.40flllnspiration 
.3,145  lot  Ranwick 
25,850  Iron  Bay 
19,925'Jacobus 

5. flflOIJaek  Waite 


22..)0  22.00  22.12 

M'‘i  .l.iVi  .1.3" 
9.20  8.70  8.8.3 

.29  .27  .  29 

,08  .07'/2  .08 

t.nO  ■  1.4.3  1..3n 

2.00  1.70  1.99 

2.90  2..3n  2.7.3 


41.. 3nnYale  Lead 
15,900, Yan  Canurk 
10,700  Yellorex 

4.3.. 3911Yk  Bear 
7,183  Yukeno 

92.6.30  Zenmae 

9.. 37.3  Zulapa 

Cl 

660  Rnloln 
930  Coast  Cop 

2. . 125  Pa  to 

700  Tend  Ore 

12.8.30  Yukon  Con 


. 091/4  .08  .09 

l.o.'l  1.51  1..32 

3.2.3  3.00  3,0,3 


8.2.3  7.75  7.7,3 

.70  .60  .67 

8.10  7.60  8,00 

.54  .11  .11' 

1.20  1.05  1,07 

.08', 5  ,071/2  .03 

48.00  44.-50  45.75 
.30  .2.1  .27 

3.45  2.7.3  3.30 

17.00  16,50  16..3n 


3,10  2.92  2.9'2 


2.06  2.00  j.ni 

.BO'/.  .57  .57 

..12  .22'a  .29'- 

.161,2  .13'.'e  .16 
2..17  2.20  2.24 


5,30  5.2.3  5.25 

2..54  2.4.3  2.54 

6.20  6.10  6.15 

4.95  4.75  4.95 


I'i  67.  106 

I'.  69  1(|7 

1  39-61  1071/4 

3  62-65  93 
1  68  ln,3'/2 


Do.  .11/2/7.1  981,2 
St.  .M.  Pr,  V/,  70  9.3 
WinnipgEI  .1"i  77  99 
Do.  4/71  10134 

Real  F.states; 

Alex.*  Bldg.  6/62  in9',4 
Balfour  4/63  82',4 


I  Convertfblea; 

Ajax  Pete.  .3/61  9.3',4  ... 
iB.A.  Oil  .1'/2,6I  140 

Do.  .3',4/62  no 

B.C.  Forest  .3  62  13.3 
Brazil.  Tr.  4'/2/7I  83i,4  8.3' 
Can.  So.  Oil  5 '61  92  95 


VANCOUVER  STOCK  EXCHANGE 

Supplietl  by  James  Richardson  ft  Sons  (Closing  quotations,  Sept.  20.  19.35) 

LISTED  STOCKS 


Bid  Asiked  Oils 

,  I  Industrial*  Futurity  '^n  2.3 

^'Alberta  Dist  Ltd  21.8  22d  Inland  Nat  Ga*  840  .380 


7fi  78'r2  —  Vi 


4.7  I  23  22  23 


6,267  17.71  5.00  3.7.8  Do.  Prf. 

710  .8.8  .50  .2.)  Simpsons 


no  11.80  2.58  2.10  Somm.  Prf. 


2.26  1.95  1-50  So.  Can.  Pow 

4,850  21.81  7.00  4.50  Do.  Prf. 


8.32dt  .25  Do.  Prf.  I  .8  '  .  . 

.52  Fleet  Mff.  ‘2.80  1.7.8  .  2.00  1.75  1.90 

8,59  4.2x8  2.80  Ford  Motor  A  I  158  I  100  .3.2  158  147  1.81 

8.53  4.25r  2.50  Do.  B  1  133  1  106  1  . 


3.13  1.62'  4  1.12',4  Stand.  Paving 

.60  ..50  .45  Stand.  Radio 

2.95  .60  .4.3  Stanley  Brock 

2.22  .90'  .7,3'  Stedman  Bros, 

,1..37  I. .10  1.20'  Steel  of  Can 

0.0.1  l.,3n  .  .TS  Stnwell  Screw 

0.63  Do.  B 

1.33  loot  .40  Stuart  OU 


Dn.  Prf.  I  14"i!  11'/,  4.5  la-’r  13  13' 

Simon  ft  Sons  I  19  i  16 

Do.  Prf.  1  lOO'/j  100  5.0  100  100  100 

Simpsons  21  j  17';^  2.8  18'.4  I7."/4  18 

Slater  Ills;  12  I  4.4  |  14  14  14 

Somm.  Prf.  55  [  51  4.4  . 

Southam  47  |  ,18  .1.8  47  46'/U  47 

So.  Can.  Pow.  51  |  43"4  4.0  1 . 

Do.  Prf.  135  I  139  .3,0  1.3,1  1.30  1,30 

Stand.  Paving  i  .37  ;  26  4.2  36  .36  36 


.38' »  41'/4  2.6  .57"4  .36"s  .37'-4 


33'PE.1.  2r4>W 
8".3  I  Do.  3  63 

1.33  j  Do.  4 ',3  67 

P.  of  Q.  3/.39 
10  I  Do.  3,69 


Que.  Hy.  .3  60 
Do.  .1'/4  '74 
Do.  4/62 

Q.M.C.  231/37 
I  Do.  3/62 


Sask.  3'/4  62 
1  Do.  S-’l  '65 


l)nm.Sqiiar.  4  .39  100  102.  Can  Brew  4'/3 '61  1.14 


Fiaton  R  3'//  66  in4'/4 


l(i;i'/4  _  Glen  ln».  5/59  129'/4 

...  Hotel  LaS.  5.6.3  m<Z 

96'/4  97',i  I  Lord  Nelson  4/67  87V4 

lOO'/i  I.Mtl.Ap.lst  4'/i/64  99 
m'/i  . .  Morgan  3<4/67  97 

*98'/^  99'/z  I  IndustrUls: 


5/73  IM'/U  t06V5  Do. 


4'/3'61  1,14  'BC  Telephone  49 

.3'/3/66  in7'/i  109  IBP  -pqrt  ft  Ctry  89 
4  69  IIIY4  113  L  ...  .  -o- 


Can.  Pelro.  4 '72  120  122  r-siaies 

CnrkshutI  .3'6S  99  .  Lucky  Lager 

Dom.  Tex.  4 '66  101  103  Neon  Prod  com 

Dosco  4  61  102  r-— T.™  IS 

Do.  4 ','4  70  llO'/a  112 
Gen.  Pete.  4'/3/65  94',4  . . .  Westmin  Pap  'A 
Kroy  Oil  5/67  99  .  .  Do  'B’ 


,q  Mid-W  Ind  Gas  470  490 

q,  Peaee  River  940  97.3 

Yankee  Princess  7.1  75 

Vantnn  Oils  100  105 


Capital  Ri-states  58.3  600  vantnn  Oil 

Lucky  Lager  .3.15  .3.30 


D—  r-— T.™  IS  Amer  Standard  7',a  in 

Par  Coa.5t  Term  35  Beaver  Lndg  Ur  72  76 

Westmin  Pap  ’A’  28',i  ,10  ^ 


98'/j  99'/i  inouswiaii.  Kroy  Oil  5/67  99  Do  'B’  28'/.4  .10  Crown  Bahine  4 

^00“  2ZI2  Po^er^cT^'i/h^  2^ 

103",'4  ....  Alumin’m  .1'/2/71  99  10O'/4  Supertest  4/70  107  UNLISTED  STOCKS 

9S'/a  ....  Do.  4'/^, 7,1  103  104', j  Traders  F.  4-3<i/69  122V4  12644  nii. 

98  ....  Barvue  5/.36  99  lOI  Tr.  Emp  O.  5/66  93  ....  IndusIriaH  |  uiix 

9.3'A  ...  B  A.  Oil  .3'/j  74  97  98'/4  Do.  5'/j/67  9.3  .  BC  Tel  4'i''/'.  106  lOB’x  Alllanre  I'i  2 

97."4  ....  B.C.  For.  4Vi/66  inO',4  Wain.  Prod.  5/69  95'/4  »6V4  no  Bz-A-  Isl  118V4  I  Arrow  U/S  2 

98  ...  Burns  4  6.1  99',-j  ini'.4  W.C.  Brew.  3/67  122  12,3  „  ^  Cassiar  Y'lkon  3  » 

ini  ....  Can  Brew  4'/s  67  99'/4  ...  D06  -  2nd  113 -z  McLeod  I 

96'/4  ....'  Do.  4"4  79  104'/a  1051/4  f  Pay.  Can.  N.1J.  ft  Lda.BC  Sugar  110'/4  [Midland  7 


Granby  13  20 

Indian  Minrs  V'i  ft 
Knot  Rasp  Mpt 
North  Vpnturps  .82 

Pacific  NickPl  32 

Premier  Horder  7  a») 

Nat  Exploration  lOl  lOi* 

Privateer  Border  2  ^ 

Quatsino  Copper  tS*/a  3d 
Silback  Premier  24  2.8 

Sun  Lard  Uran  .82  2ft 

Taylor  Bridge  2.8  27 

Vananda  (1248)  2  ,1 

Van  Roi  Mines  8 

West  Exploration  82 


Mines 

Bayonne 
Blue  Bird 
Rico 

Salmo  Prince 
Seymour 


I  ■  |>  MM  I  2.250-foot  Ion?  structure  I  deliver  at  a  moment's  notice  and 

inspect  Progress  Made  on 

^  I  necessary  any  excess  amounts  I"''**’  makes  the 

SG0\A/0\/  ono  POIA/Pr  PfOIP>rt  ‘^e  powerhouses.  !  world  go  round. 

■  WWwl  I  I  rpi^p  day’s  tour  concluded  witlij  Re\aluin2  tine  gold  holdings  of 

"  -  ”r''7  this  or  that  country  does  not 

A  special  inspection  tour  of  con-, lifting  100-ton  loads.  Both  ma-;P>*®'"  s'uated  just  off  No.  2 
s’^uction  progre.ss  on  the  St.  Law-  chines  are  electrically  operated, niiles  west  ofj-  S', 

ower  Project,  extending'liaving  their  own  200-hor.sepower  ^f.^nwall.  The  two-storey  framcithe  more 
.1.^-mile  stretch  of  the'diescl  generator  units.  Perhaps |'pp"^’PS.  the  group  learned,  ha.s  jj 


important  ones, 
known,  of  course,  that' 


rence 

great  river  ‘highway"  and  in-^tht  mo^t  spectacular  part  of  thsjn>6n.y  of  the  Tate.st  medical  and  ^ 

eluding  the  Ontario  Hydro  pow-  machines  are  their  wheels.  Thei‘*''’’2>f'’l  facilities  of  a  large  ui-  .  .  .  ”  ' 

chouse  site.  Iroquois  and  Longirear  ones  stands  nearly  10  feetl-^titution.  It  is  equipped  to  handle  and  it  is  indeed  well  known  that 
Sault  dams  and  the  new  .lO-bed ! high  «•  and  are  three  feet  wide.jP’*’-'^  accidental  injuries  and  i'-L  i  p^i-ppi^  pf  t^p  hopi-rf 

Hydro  hospital  for  con.struction  |Huge  pneumatic  tires  are  usedifif” .  P®®"  j'’  ’  of  the  lad  oonnie  of  ihoncanH 

veorkers,  was  made  this  week  by, which  almost  complctcl.y  absorb^Le  *  b.V  Ontario  Hydrn|  -  P 

more  than  I.iO  newspaper.  rad(0|rr'ad  shock  caused  by  uneven  hospital  well  demons- lyears  are  safcl.v  put  awa.v  for 

and  television  repre.sentativcs  surface.  Each  wheel  '  as.sembly thoroughness  and  the|,|^p  fasten- 

from  many  parts  of  Ontario  and  wrighs  approximately  four  thou-,'''*®®'®"*  "®®  ?”'?®  *  pH  liVc  a  nhain  aio>in/f  ■i-.p  ro-i 

Q^jpbec.  ^-^and  pounds.  '  (aspects  of  the  Commi.s.sion  s  plan-  p”-  ‘'ke  a  chain,  aiound  '.he  rea' 

The  large  news  group  also  sawi  A  home  is  prepared  for  moving  ''"^'8  8''®'*t  power  develop-  a^<ets  and  the  necks  of  man. 

a  home  lifted  from  its  founda-ibv  first  building  a  steel  frame 
lions  by  massive  house-moving |imderneath  the  sills  and  load  bear-;  *“ 

machinery  and  transported  to  the  inr  sections  of  the  house.  When  wi/t  .  ,  t 

rew  Iroquois  townsite.  thi.'  is  completed  the  house,  in  lYflCOt  tO  jQpQH 

Participating  in  the  day's  tour  ef.ect,  sits  on  a  huge  tray  or, 
were  key  officials  from  both  the,f'®kt.  The  house-moving  machin-| 


'(Continued  from  Page  I) 


Bui  merely  to  satisfy  the  crav¬ 
ings  of  gold  hoarders,  or  the  wish 
for  an  improvement  in  the  near 
•  term  outlook  for  a  given  industry. 


6ntario'"Hydro  and' the  Torontoify  ks  then  backed  into  position  delegation  visited  Japan' 

Hydro-Electric  System  They  in-  i'*  Pick  up  the  frame  or  float.  To  •  .u  ■  i  Laurier  expert,  is  not  yet  ready 

eluded;  Richard  L.  Hearn.  hou.se  free  from  jtsJoun-|  earlier  in  the  .■year  a  special  effort,^  relight  the  fires  of  inflation 


tario  Hydro  Chairman;  Honour-  d.itions  and.  at  the  same  time,  to  was  made  to  .stimulate  intere.st  in 

able  William  K.  Warrender,  Q.C .  keep  it  perfectly  level,  three  members  of  ke'n  ene 


.Now. 


prices  of  commodities 


reoy.  Comm  sslonev;  A.  W.  Man- 
by.  General  Manager;  Dr.  Otto 
Holden.  Chief  Engineer;  Gordon 
Mitchell,  Director  St.  Lawrence 
Power  Project,  Ontario  Hydro; 


and  W  Ross  Strike  OC  Vice-  "'inches  are  positioned  at  the  three 

Chairman;  Lt.-Col.  ’a^' a’.  Ken-llnrd  bearing  points  on  the  ma-  the  delegation  were  agreeably  collapse  or  worldwide 

c‘ime.  A  master  control  i»  used '  surprised  by  the  rising  consump-'  collapse,  or  v^otlduide 

which  operates  the  three  lifting Ijj  ,,  compared  withl''‘'’2nation  were  to  .set  in  for  one 

mechanissms  simultaneously  to;  .  ,  ,  nr  another  rraenn-  anrt  if 

efcct  a  balanced  lift.  On  reaching  i’*ce  and  other  , Japanese  staples.  \  .  .  «i  -j 

irv-vs,ri  1  1^*11  is.  townsite  the  house  is  lower-j  The  Japanese  group  was  head-'  '  domestic  economy 

and  officials  of  Toronto  Hydro-  on  to  iU  new  foundation  ^  Toyozo  Murata.  head  of  adrenalin,  gold 

including  Bertram  Marson.  Chair-  ha^been  prepared  m  adv^  at  $.^n  might  do  ihe  trick.  But  he 

man;  John  McMechan,  Vice- P*  ,®  ''P*'"  8’''  I  “  i  would  be  nrettv  fnnUc'o  ...v,.. 

Chairman;  His  Worship  Mavorl’i^g  tbe  house  wherever!  pane.se  Food  Agency.  brett.y  fooliso  who 

and  H.  J.  MacTavish.  Generallj-  ‘s  required.  to,gether  with  be-,  - 

Manager.  carried  in  .suspension  and  the 

large  shockreducing  tires,  permits 
a  home  to  be  carried  at  its  nor¬ 
mally  level  positigm  without  twkst- 
ir,g  or  jarring. 

a  proper  functioning  international' 


Gold  Lobby 

•  Continued  from  Page  1) 


The  Iroquois  Dam 

Later  in  the  morning,  the  visit- 1  accepted  at  par  in  pubs 

irg  newsmen  had  an  opportunity  land  bank.s.  in  stores  and  at  QQgft  Jlfgfdl  ^QQffl 


to  view 
where  j 


the  Iroquois  Dam  sitej 
.structui'e  2.540  feet  in 


built  to  regulate  the  outflow 


it  is  paying  now  for  the  same 


It  was  only  a  little  more  than 
a  year  ago — August  10,  19.54 — that 
the  2.200.000-horsepowpr  joint  de¬ 
velopment  was  officially  begun 
by  Ontario  Hydro  and  its  partner, 
the  Power  Authority  of  the  State 
of  New  'Vork.  Since  then  groat 

strides  have  been  made  by  both 
■j  agencies  on  all  phases  of  con- 
I  struction.  The  Ontario  Hydro  pnw- 
ethousa.  with  an  installed  cap.a- 

eity  of  l.ino.nnn  horsepower,  is IxVater  from" Lake  OntaOo 
fl  scheduled  for  initial  operation  tni  Highlighting  the  tour  of  the 

Tn;d-summer  of  1958  and  for  com-  construction  sites  was  the  after-  amount  of  gold, 
pletion  in  1960.  inr.on  visit  to  the  work  areas  of;  The  same  thing  d( 

The  inspection  lour  began  iniibc  Ontario  powerhouse,  Long  .^e 

the  morning  in  Iroquois.  Herc.iSault  Dam  and  the  Hydro  project! 

the  group  .witnessed  the  moving  I  hospital.  Much  interest  was!"’®*'k  m  have  the  d 
'of  the  residence  of  Mr.  and  Mrs.  ;shown  in  the' 4,500-foot  long  steel  I  being  the  properly  fu 
C  A.  Roberts  from  Wellington  iccH  cofferdam  which  was  con-  rnrrennv 

Street  to  Lot  193  on  Caldwell  st'-ucted  across  the  north  channel 
Drive  in  the  new  town.-ite,  a  dis-jof-the  river,  between  the  Canadi- 

tance  of  approximately  1  ti  miles. jan  mainland  and  Barnhart  Island, 

As  a  result  of  flooding  for  the! to  permit  work  on  the  two  power-;  -•  ■  ■■■■- 
'St.  Lawrence  Power  Project,  the'hr.uses  to  proceed  in  the  dry.  Sfiverning 
present  Village  of  Iroquois  will ;  Associated  with  dewatering  the' bookkeeping  figures 
completely  disappear.  Its  I.100!powerhouse  site  was  a  smaHer  oof- ' 
population  will  be  re-establish^  Iferdam  which  sealed  off  the  north  ^  '.  ... 

or  a  selected  site  north  of  the, 'channel  between  Sheek  and  Barn-  maldistribution 
present  community  but  still  wi(h-|hcrt  islands.  Contractors  are  nowistacles.  only  a 
in  its  existing  corporate  limits. jcngaged  in  excavations  in  the 

In  all.  the  properties  of  .•iome  6..5fln' powerhouse  area.  j  i-  a  •  j 

Ontario  residents  in  the  St.  Law-  Moving  upstream  from  the  lo- :  deliver.  .And  this  does  not  de 
rence  Valley  will  be  affected  bvjcation  of  the  generating  stations. !  pend  on  the  amount  of  gold  held 
flooding  operations,  whieih  will, the  group  \dewed  at  fir.st-hand !  ^  the  value  written  down  f^ 
not  begin  on  a  major  scale  until  progress  on  the  Long  Sault  Dam  .,  .  ,  , 


would  be  pretty  foolish 
would  hope  to  sell  another  bond 
or  another  annuity  after  that  one. 
Though,  no  matter  what  our  ex¬ 
pert  thinks,  it  would  hardly  mat-i 
ter  at  all.  then.  i 


Only  a  Minor  Parlor 


factor. 


about 


and  trade  nb- 
minor  factor.  The 
real  factor  is  that  of  the  ability 


1933 


r  High 

Low 

High 

Low 

f  17.5.,$ 

149.8 

2.39.0 

135.5 

90 

,4?.5.3 

360.0 

811.2 

.389,9 

11 

1  .347.8 

431.9 

1100.1 

.3.54.1 

9 

fh."8.4 

127.9 

20,3.7 

128.8 

2 

149.2 

1 1,3.0 

180.1 

123.4 

n 

280.6 

166.0 

184.2 

148.4 

10 

,  127.1 

11.3.6 

200.9 

121.9 

14 

'  424.3 

376.6 

641.6 

427.4 

10 

!•  296.6 

263,7 

472.9 

277  4 

13 

1  1.39,4 

101.2 

21,3.4 

100.9 

2 

]  17.3.4 

147.7 

269.6 

154.7 

78 

t  J6i,n 

244.9 

.397.8 

2,53.2 

2 

102.3 

90.6 

134.4 

102,6 

3 

'  148.3 

128.1 

200.3 

1.30,8 

9 

1  170.3 

144.0 

214.1 

174.4 

14 

.  ,81.8 

161.1 

273.1 

182  8 

7 

Li  *83515:  Avt 

M  ase 

stocit  onces 

Last 

rpvised  January.  195.3. 

(Dominion  Bureau  of  Statisticsj*  Sep.1.5 

Stocks  (Total)  . 259.0 

Machinery  and  Equipment  .  811.2 

Pulp  and  Paper  . 1098.9 

Flour  Milling  .  205.7 

Oils  (Refining)  . 180.1 

Textiles  and  Clothing  . 162.9 

Food  and  Allied  Products  .  200.9 

Beverages  641.6 

Building  Materials  . .  .  471.6 

Industrial  Mines  .  213.2 

Industrial  Stocks  . .  369.6 

Transportation  . ,393.5 

Telephone  132.8 

Power  and  Traction  .  199.8 

Utilities  Stocks  . 212.2 

Bank  Stocks  .  260.2 

1935-39=100.  Weight  is  given  to  number 


Sep.8  Sep.l  Aug.25  'Vr.Ago 


256.9 

786.7 


249.1 

746.1 


251.7 

7.51.7 

1100.1  1090.0  1094.9 
196.1  185.0  197.5 

168.3 

175.6 

197.5 

622.7 

458.5 

214.7 
260.0 

386.5 

131.7 

200.4 

210.6 

262.9 


174.3 

177.4 
198.0 
637.9 

,  472.9 

213.4 
266.2 
398.1 

132.8 

199.5 

212.8 

264.8 


162.9 

173.1 

194.9 

607.1 
462.0 
213.4 

257.3 
.384.1 

130.4 
195.0 

207.6 

262.6 


of  shares  outstanding 


190.8 

510  3 

7,583 

1.51. .3 1 

14.5  6' 

1,5.52 1 

144.6' 

518.2 

349.7! 

1.34.7 

192.7' 

.303.9 

114.4 

161.21 

173.0  j 

213.6 

i 


.1  iContinued  from 

Page 

ll 

t  Eight  Month? 

1933 

1934 

Fort  Francps  .... 

1,723 

343 

Kenora  . 

.3,322 

670 

.  Larder  Lakp  . 

399 

7.11 

Montreal  Rii-pr  . 

308 

284 

'Parry  Sound  . 

298 

471 

lEastern  Ontario  ... 

3,689 

4.673 

Patricia 

533 

66] 

iPorcupinp  . 

1..30a 

373 

Port  ,Vrthur-Ko«-ka?h 

10,643 

1.3..338 

Red  Lake 

1,209 

993 

Sault  StP.  Marie 

9,103 

2..3,36 

iSudburv  . 

6.892 

4.977 

Temiskaming  . 

1.1.56 

.iRP 

1 

1  Totals 

40,987 

32,861 

1  For  August 

19,33 

19.34 

jFort  Frances  . 

1.37 

104 

,  Kenora  . 

734 

84 

j  Larder  Lake  . 

98 

68 

Montreal  Rii'er  . 

20 

40 

! Parry  Sound  . 

62 

73 

[Eastern  Ontario  .... 

287 

238 

Patricia  . . 

.39 

149 

Porcupine  . 

18 

93 

Port  .\rthur-Kowkash 

2.037 

366 

Red  Lake  . 

316 

67 

Saiilt  StP.  Marie  . . . 

l.ono 

333 

Sudbury 

364 

632 

Temiskaming  . 

117 

34 

i  Total.?  . 

3.719 

3,003 

Tempus 


CANADIAN  BUSINESS  INDEX 

(Sniirre:  Dominion  Bitronu  of  Slntitliet,  unless  otfierMiise  indiral^il) 


WEEKLY  STATISTICS 


ITEM 


Dept.  Store  Sale?  —  'T-  change  over  '54  . . . . 

Carloadings  (thousand?)  (1)  . 

Visible  Supply  Can.  Wheat  (mil.  bush)  '2) 

Bond  Sale?  (millions  of  $)  (3)  . 

Can.  fi  Can.  Guaranteed  Lssues  . 

Treasury  Bill.?  &  Note?  . 

Bond?  . 

Provincial?  &  Prox-incial  Guaranteed  . 

Municipal?  . . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


1934 

1955 

'Sept. 

Jan. -Sept. 

Aug. 

Auf. 

Sept.  Jan. -Sept. 

1  3 

.3 

20 

27 

3 

3 

—  4.5 

-,3.4 

-10.7 

101.3 

2.394 

365.7 

•  83,2 

85.4 

132.0 

2.634 

1.142 

3,996 

63.8 

67.3 

70.8 

4.634 

1.140 

3.090 

.33.0 

.33.0 

.35.0 

3.77,5 

40.0 

2.940 

,53.0 

53,0 

.33.0 

.3.081 

1.100 

2.130 

693.0 1 

314.9 

14.0 

.3.36.9! 

0.3 

1.39.3 

0.4 

3.8 

1.7 

195.9i 

1.3 

431.3 

9.3 

8.5 

.323.8; 

1.142 

3.823 

68.8 

.39.0 

70.8 

4.566 1 

172.8 

8.4 

67,6 

•  Continued  from  Page  1) 
Dave!  when  he  was  elevated  to 
the  Senate.  There  was  some-  1 
thing  like  a  scramble  for  the  j 
post.  Now  thia’  do  ?a,v  that  ] 
Charlie  Cannon*  ha?  the  refusal  | 
of  it.  I 

Important  is  the  fact  that  1 
Hazen  Argue  ha?  a  couple  of  j 
bill?  to  bring  up  in  19,56  with  a 
view  to  triming  the  wing?  of  i 
the  loan  companies.  Mthether  j 
his  bills  get  any  farther  next 
year  than  they  did  this  year  is  | 
another  question. 

There  had  been  talk  of  Kings-  | 
ton's  Bill  Henderson,  but  he  is  | 
supposed  to  be  a  protege  of  ! 
Hon.  C.  D.  Howe.  Right  now  ; 
Harris  the  Finance  Minister  and  I 
Howe  are  having  a  little  tiff  It 
stands  to  reason  that  Hon 
Walter  Harris  would  not  want 
the  chairman  of  the  Banking 
and  Commerce  Committee,  a 
body  so  important  to  him.  head¬ 
ed  by  a  Howe  nominee. 

What  they  have  ahead  for  W. 

J.  Henderson  is  another  story 
to  be  revealed  here  some  other 
time.  Meanv^hile.  the  .50  year- 
old  Cannon  —  he  doesn't  look 
that  old  —  is  on  his  way  up. 


NOTES 

tl)  '54  data  for  Aug  31;  .53  data  for  Aug.  14.  21.  31. 

(2)  .54  data  for  Sept  1:  '53  data  for  Aug.  17,  24.  31 

(.31  ',54  data  for  Sept.  13;  '55  data  for  Aug.  29,  Sept  5.  12  (Source.  A.  E  Ames.) 


MONTHLY 

(Data  appears  as  made  available,  an  a  once  per  month 
in  previous  issues.) 

STATISTICS 

basis  en/y.  Statistics  for  other  activities  to  be 

found 

\ 

1954 

1953 

ITEM 

July 

Jan.-July 

51ay 

June 

July  Jan. -July 

LABOUR 

1 

,  Labour  Force  (thous.  over  11) 

Civilian  population  . 

10.293 

10,506 

10.522 

10.34.3 

Civilian  Labour  Force  . . 

3.577 

5.537 

5.613 

3.738 

With  jobs  . 

4.910 

5.213 

5,329 

5.060 

MANUFACTURING 

Newsprint  (thous.  short  tons)  (1) 

Canadian  production  . 

303.1 

3.945 

.307  7 

490,5 

339.3 

4.087 

518.8 

3.897 

4  n;tR 

'  U.S  Consumption  . 

474.8 

3.987 

.553.6 

497.9 

506.2 

4.290 

977.0 

977.0 

774.7 

783.6 

831.1 

831.1 

,  Tobacco 

Cigarettes  released  ibils.  i  ' . 

1.2 

12.1 

2.2 

2.7 

1.3 

1.3  6: 

)  Beverages 

•  Beer  production  (th.  bbls.)  . 

800  7 

4.960 

920.0 

927.0 

84 1.3 

3.2051 

*  New  Spirit  prodn  (mil  proof  gaL.)  . 

1.8 

15.9 

2.4 

2.2 

1.3 

157 

T^^ANSPORTATION 

J  )  Aviation  (2) 

;  Rev,  pass,  mile?  imils.)  . . . 

79.3 

219  0 

82.2 

73.5 

90.8 

254.2 

;  Rev,  ton  miles  (ths.t  . 

1,038 

2.964 

1,418 

1.139 

1.627 

4.478 

While  one-legged  Jimmie  Sin¬ 
clair  is  oozing  goodwill  all  over 
Siberia,  a?  Peking  -  bound,  he 
all  but  bogs  down  with  beati¬ 
tude,?,  Hon.  L.  B.  Pearson  is  get¬ 
ting  read.v  for  his  He  luxe  Mos¬ 
cow  tour.  55'hal  does  it  all 
mean?  It  mean?  we  are  getting 


NOTES 

(1)  '.54  data  for  Aug.:  '5.5  data  for  June.  July,  Au.j.  Source;  N.A.C. 
12)  '54  data  for  Mar.;  '55  data  for  Jan..  Fe*)..  Mar. 


ready  to  recognize  Red  China; 
we  are  also  planning  to  bundle 
with  the  Soviet. 

Some  Conservative.?  would  he 
cruel  enough  to  say  that  we  are 
a  mite  short  of  trade  this  year 
and  can  u.'e  some  deal.?  with  the 
Curtain  Countries 

It  doe?  look  a?  if  we  are  get¬ 
ting  read.v  to  sell  Chiang  Kai- 
,?hek  down  (he  river.  Nor  doe? 
it  signify  that  we  approie  of 
the  .Moscow  and  the  Man  move¬ 
ment  as  such;  all  we  are  look¬ 
ing  for  i?  the  fa.?t  bpek.  We 
don't  rare  where  it  come,?  from 
or  how:  vve  ju.«t  want  it. 

So  Hon.  L.  B,  Pearson  •  base¬ 
ball  lost  a  great  third  baseman 
when  Mike  cha'e  diplomacy'  i.s 
getting  his  plane  all  fitted  up. 
The  pre.?.?  boys  have  drawn  lots 
and  some  have  to  fly  commer¬ 
cial  planes. 

So  with  Pearson  in  Moscow 
and  Sinclair  in  Peking,  it's 
turning  out  to  be  quite  a  year. 

Hon.  C.  D.  Howe  came  out  of 
the  pipe  line  love  fest  here  the 
other  day  dreamy  eyed  and 
dronly  with  delight.  His  fondest 
de.sire  had  been  realized;  his 
big  dream  had  come  true.  The 
gas  pipe  line  i.?  going  to  go 
through  Northern  Ontario  (it 
says  hem.  We  are  all  going  to 
pick  up  the  tab  for  the  extra  ^ 
hundred  million  or  so.  But  we  I 
are  going  to  get  an  all  Cana-  , 
riian  gas  line.  The  full  story 
of  the  pipe  line  may  not  come 
nut  for  a  long  time.  But  it  was  ' 
probably  the  best  lobbied  deal 
we  have  seen  since  the  Grand 
Trunk  Pacific  Railwav  was 

built 

.J. 

Why  in  the  world  did  no  one 
start  building  a  house  in  Prince 
Edward  Island  last  July.  Sounds 
strange  but  we  have  the  irrefu- 
tible  figures  of  Statistician  Miss 
Pink  and  her  associates  at  the 
formidable  Bureau  of  Statistics 
which  show  that,  while  91 

homes  were  commenced  last 

year  on  Spud  Island,  none  were 

begun  this  ,vear. 

Yet  the  all  o\'er  picture  show: 


eight  •8'T-1  more  housing  units 
started  in  195.5  over  19.54  and 
14"r  more  completed  in  July 
over  the  previous  season. 

In  starts  Ontario  leads  with 
.5.614  over  4.368  last  year.  That's 
,  a  gain  of  almost  1..300  more 
:  homes  and  that's  a  lot. 
j  Ontario  completed  3.682  homes 
I  this  year  while  Quebec  finished 
4j79.  PEI  incidentally  finished 
eight  iSi. 

I  Uncompleted  dwelling?  in  July 
j  were  29.714  in  Ontario  and  21.715 
'  in  PQ.  Nova  Scotia  had  1,61.5, 

;  New  Brunswick  1.866  and  the 
,  Island  127. 

The  Jiil.v  increase  aero,:.?  Can- 
!  ada  wa.s  73,3.5.5  or  up  21  percent 
from  6n..589. 

Good  Improvement 

j  iConfinjed  from  Page  1) 
at  Halifax  are  similarly  substan¬ 
tial:  paper  industry  production 
^runs  at  capacity  throughout  the 
two  prosinees,  food  products,  fish 
packing  and  candy  operations  are 
reported  at  near  boom  levels. 

The  coal  mining  industry,  beset 
by  short  time  operations  and  lost 
markets,  expects  to  get  some 
relief  from  the  Nn\a  Scotia 
government  to  enable  it  to  reopen 
many  of  the  Inverness  area  mines, 
or  put  them  on  a  more  regular 
basis. 

Generally  .speaking,  there  is 
now  less  unemployment  in  the 
Maritime?  area  than  at  any  time 
since  19.53.  with  considerable 
numbers  also  being  employed  in 
agricultural  areas  where  bumper 
erops  have  been  obtained  in  most 
of  the  area's  staple  products. 

WINNIPEG  STOCK  EXCHANGE 


xnik  f  1a5  AaS  OaAIj  lAiiAjib,  X  23,  1965  II 

Maritime  Securities 


So'er*l*n  Lite  pt4. 
Traders  Bldg.  Asn. 

I  nitfd  Can;)rti4n  Sh*. 


79.00 
.12  .50 
lo.nn 


Grocers  pM . 

i->.n(i 

Do.  'A*  . 

n.m 

Wesifcl  Prorturfs  . 

21. no 

Wilson  vStat.  pfd . 

ini.oo 

Do.  Com . 

3fi..10 

1|liif>  .  nrl  Oils. 

Bnire  Con.s.  . 

.nn'  • 

Crvslermsn  Gold  . 

.00'^  4 

,  Flin  Flon  Gold  . 

.no* « 

Forlv-Four  . 

.7S 

r.olrt  Lake  . 

.OP. 

Greal  Fall.:  M.  f,  S.  . 

.01 

I.«^|pnrt  Lake  . 

.001  2 

Packsark  . 

.01 

Rcrl  rioiirt  M  *  .? . 

.01 

Hire  T.ake  Gold  . 

.np  ? 

Winnipeg  River  Tin  . 

.01«4 

UNLISTED  MINES 

(Siipplifil  hr  fi.  k.  I.fslie  A  <A. » 

Bid  AnKhiI  Bid  .Ask?(i 

irtnslne  nurtl»ll4>H!«.  S^pl.  20.  lO.T.T) 
\b^la  H  1.1  N>n  Vlal  15  1« 

Adnor  6  fi  .\>u  Mol  1  4 

.\nthonian  11  .1.>  N>w  , Augur  fi  A 

Relmoni  5  7  N>5v  Pm  fi  « 

11  tfi  N'ipiron  21  27 

Ualum  (*on  2  1  Norbpaii  fi.>  05 

Cardinal  22  Oklond  7  fl 

Clingpr  Ifi  10  Ont  Nir  N  1.1  !« 

Cont  ( opp  .12  .14  Pasrali^  0  10 

Dawmar  200  225  Pou*  I'ran  15  25 

D^rogan  11  Ifi  iProvincial  if  fi 

Hast  \sh  152  IfiO  Qua  Barvl  2.1 

Flu  Bar  um  Que  Ok.i  .50  .55 

Fund  Bay  20  23  Quadnn  11  15 

Garland  10  puc.io  a  11 

Glanrona  4  D^sRainvilla  Ro  on 

Goldmaqua  fi  R  Rand  Mai  5  7 

Imp  Min  11  1R  Radeon  5  R 

Indepand  12  15  Ravmoni  lo  15 

Int’l  A.«b  11  11  Sf.  \,M\v  fi."  75 

Kamlar  0  11  .Si.  Mich  52  57 

Krnbay  M  ifi  |.SroM  Chib  11  15 

Kanmar  .5.1  .57  Sclbv  2fi  11 

King  Cop  70  Shafford  C  2\  27 

Lake  Nor  On  inn  Soulh  Bach  0  It 

liRSvia  9  tl  Starlight  1.1  Ifi 

New  Uofia  fi  7  Titanium  75  RO 

liUn  Kch  inn  iin  Tran  Dorn  in  15 

MarkcTiar  25  Fran  King  in  15 

Main  Oka  17  41  Wrslry  Jl  24 

Montgomry  fi  9  U'm.  I.ays  Ifi  TO 

Montgry  2in  240  5ounc  Oav  T  9 


friaq|f3j  f|itDfatinn8.  «#p«.  90.  11^5) 

Ell  Askai 

Aradia  Trust  ,,  fi0.no 

Atlantic  Ffilitias,  Righll  1,1.5  1.10 

•Ml.  Wholcsalars.  .A”  19  00 

loiisins  Ltd.,  t  las*.  ,A'"  i:4'tn  ..  . 

Po.  (  la.^s  B"  0.00 

Fa.«t.  Can.  Sav.  A  Loan  Co.  1R.25  .... 

Eastern  I'tiJifics.  pfd.  1175 

Ka.sfrrn  Trust  Co.  23.00 

Great  Kaslcin.  pfd.  9.75  .... 

Do.  .I's'r  pfd.  11.00 

Halifax  Insuranra  15.25  .... 

Maritima  I.ffr  liO.OO 

Maritime  Pa.ner.  5'’>  pfd.  10. .50  .... 

Maritima  Steal,  pfd.  .  93.50  ... 

Po.  common 

j.Mariiim''  Ta!.  K-  T.  eommon  2o  *5  20.75 

!  no.  pfd.  17.25  IS.OJI 

Moirs  Ltd.,  eommon  ,  .  4.1.00 

Po.  ptd.  103. fui 

Nat.  Sea  Produei''.  pfd.  OR, 00 

.No\a  Scotia  Tru.st  Co.  ,  10. .50 

N.B.  Talcphona  15. no  1.5,75 

.N.S.  Li'-'Ot  X-  Uo'^er.  common  3'' 75 
Po.  Vr  pfd.  90.00  100.25 

4o.  4  pid.  1(.,I.M» 

Ocean  Fi.sheric.'..  5’?*-  pfd.  4  Rn  500 
Olnnd  A  Son  Ltd..  ria.^«  ‘'A**  Ifi  75  17.10 

Do.  Class  “B*  11. on 

Soper  Service.  pfd,  0,25 

Stari.s.  Son  a  Moit.  Cl.  A’  o.on  ?.75 

Stanfields.  Class  ".A*'  12.25 

Po.  Cla.ss  '  B"  9  on 

UiiDed  Service.  Clas-  “A**  in. .50 

Do.  I'r  pfd.  fi.oo 

NKW  BRISTOL  OPTION 

New  Bris'n!  Oil?  Ltd.  advises 
thsi.  en  July  l.i,  19.i.i,  company 
Ci'an'.'d  Senator  James  T.  Cris- 
ona,  of  New  York  City,  an  option 
to' purchase  .30.000  shares  of  com¬ 
mon  stock  at  .$1.00  per  share. 
The  option  is  exereisabie  a;  any 
time,  in  whole  or  in  part,  from 
August  I.i.  19.3.3,  until  September 
1.  1938.  There  ai  e  4.830,720  shares 
ou;.??anding  an,-|  1.169,280  shares 
in  the  treasury. 


■A' 


On  S' 

Bi»d  Construction 
Can.  Nor.  Airway.* 

Do.  'B'  X  . 

La  Ci®  Fonciar  d® 
Manitoba  Ltd. 
Crescent  Cream,  nfd. 
Federal  Grain  $1.40  pf, 
Ceneral  Discounts 
Gt.  \V.  Saddly.  Co. 
Ti'Towar  Drilling 
Monarch  Life  40'*r 
Nor.  Cdn.  Mfg.  Unit 
North  Star  Oil  Com 


ifd. 


lfi..50 
I2..5n 
42. nn 
4.nn 
2.nn 


.IS.  no 
11.25 
R.nn 
2n.nn 
fi.25 
245.nn 
50.00 

Ifi. on 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

'®  CANADIAN  WHISKY 

ONE  OE  THE  WORLD'S  GREAT  WHISKIES 


Men,  materials . . . 

and  money 


When  a  business  lantJs  an  ortier  or  a  contract, 
it  is  likely  to  go  to  a  chartered  bank  to  arrange  some 
of  the  financing.  It  may  need  bank  credit  to  meet 
payrolls,  to  buy  materials  or  to  cover  other 
costs  that  arise  before  it  is  paid. 

That’s  ?$'hy  businesses  both  large  and  small  can 
take  on  many  jobs  they  would  be  unable  to 
handle  if  they  had  to  depend  entirely  on  their  own 
financial  resources  . ; :  And  why,  every  day 
and  in  every  part  of  Ginada,  the  chartered  banks 
are  lending  money  to  producers,  manufacturers, 
processors  and  other  commercial  customers. 

Commercial  loans  are  only  one  of  many  banking 
services  available  at  a  branch  of  a  chartered  bank. 
You  will  find  it  is  a  convenient  banking 
service-centre  where  you  can  attend  to 
all  your  banking  needs. 


Only  a  chartered  hank  offer.'  a  full 
rant^e  of  hanking  services,  including; 


SAVINGS  ACCOUNTS 

Keep  vour  monev  safe;  pay 
vou  steadr  interest:  encour¬ 
age  the  habit  of  thrift. 

FA8M  IMPROVEKAENT 
LOANS 

For  mans-  worthwhile  purposes, 
adding  to  progress,  efficiency 
and  the  comfort  of  farm  life. 


T8AVEUERS  CHEQUES 

Prorecr  you  against  theft  or 
loss  of  cash.  They  are  readily 
negotiable  anywhere. 

PERSONAL  LOANS 

To  hnance  vour  personal  needs! 
repayment  in  regular  instal¬ 
ments  from  your  earnings. 


THE  CHARTERED  BANKS  SERVING  YOUR  COMMUNITY 


'‘LE  CENTRE  CHAMPLAIX” 

KBEC  CITY 


Conado's  most  up  to  dote  Commercial  Centre  located  in  t'ne  heart  of  Quebec's  business  district  OFFERS 
over  1,600,000  cubic  feet  of  OFFICE  SPACE  .  .  .  STORES  .  .  .  SHOW  ROOMS  .  .  .  PROFESSIONAL  and 
BUSINESS  occommodation  .  .  . 


•k  Your  cor  practically  behind  your  desk 
k  Five  modern  elevators 
k  The  lost  word  in  lighting 


k  Air  conditioning  optional 
k  Interior  shopping  Plata 

The  city's  largest  parking  area 
k  Your  cor  serviced  while  you  work 


For  informoHon  in  Montreal  coll  RE.  3-2993 


In  Quebec  City  3-1818 
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Sullivan,  E.  Sullivan  May  ' 
Develop  Cournot  Property 

Announceri  by  Cournor  Mining ; company  for  1.950.000  shares  of 
Co.  Ltd.  are  terms  of  an  offer; the  new  company,  to  be  distribut- 
made  by  East  Sullivan  Mines  Ltd.'ed  to  Cournor  holders  on  the 
and  Sullivan  >Consolidated  Mines  basis  of  one  now  share  for  each 
Ltd.  with  a  view  to  resuming  de-itwo  now  hold, 
velopment  and  exploration  of  its;  The  Sullivan  companies  would 
properties  and  mining  claims.  get  the  exclusive  privilege  of 
Annual  and  special  meeting  of !  purchasing  the  remaining  2jOpO.- 
Cournor  shareholders  is  being  000  shares  for  $650,000.  which, 
held  in  Montreal  on  Thursday,  together  with  the  cash  payment 
September  29th.  when  share-  of  $100,000,  would  moan  the 
holders  will  be  asked  to  vote  on  Sullivan  companies  would  pur- 
by-laws  pe’^taining  to  the  offers.  chase  the  shares  at  a  rate  of  ap- 
It  is  proposed  to  grant  an  op- 'proximately  36'2  cents  a  share.  It 
tion  to  the  Sullivan  companies  is  also  proposed  that  in  case  of 
fo'f  one  year  to  carry  out  explor*  financial  assistance  needed,  the 
ation  and  development  of  Cournor  Sullivan  companies  would  ad- 
holdings  in  return  for  an  immedi-  vance  an  additional  sum  limited 
ate  payment  of  $100,000  to  Cour-  to  $750,000. 

nor  '  Balance  sheets  of  Cournor  for 

If.  at  the  end  of  the  year,  the  the  year  ended  Dec.  31.  1954, 

Sullivan  Companies  decide  to  con-  show.s  current  assets  of  $73,202. 
tinue  their  operations,  a  new  com-  including  inve.stments  of  $42,006,' 


Appointment  £  Coro  Nct  O^eaiiic  Already  Has  Confirmed 

SfiowsBigGa/n  ^5®  Tonsofi^ 


Kroy  Oils  Net 
Shows  Decline 


perty.  The  well  is  Royalite  Gulf 
Devon  Leduc  et  al  Stony  Plain 
No.  7-1,  and  it  produced  37  de¬ 
gree  oil. 


WVfIfl  -  -  COPPER  CLIFF  OPTIONS 

_  More  iron  ore  than  previously! Morgan  Lake  section.”  Dr.  Griffis  Calgary.  —  Kroy  Oil  Ltd.  re-  Copper  Cliff  Consolidated  Min* 

Calgary  &  Edmonton  Corp.  Ltd.  su.spected.  company  reports,  is  reported  today.  "On  the  basis  of  ports  for  fiscal  year  ended  Aprilijn-  -dvises  that  it<;  under- 

vonn.**.  voor  ended  tow  being  dcvcloped  on  the  40'surface  exposures  alone,  we  canisoth.  1955  net  nrofit  of  23  734  a  I  j  lies  inat  us  unaer 

ep  rt.  for  t  fiscal  year  e  square  miles  of  property  ofjexpect  to  increase  this  tonnage  as'  *  _  .u  nrevimic’veer’c ^ option  agreement 

June  30th  19,i5  net  earnings  sub-  oceanic  Iron  Ore  of  Canada  Ltd.  quickly  as  diamond  drilling  can'^^"“f„  "  tne  Previous  years, Broulan  Reef  Mines  Ltd.  has 
Istantially  ahead  of  those  for  ore-  in  the  Ungava  region  of  Quebec,  progress.”  ‘s  ’’eported  by  Kroy  Oilsjjjg  replaced  by  the  following 

„d.„.  ..  «29,895.  I’"’'" ™ 

38.5  cents  a  share  on  outstanding  c^Y"ff,‘^'’a‘^ea^m‘^of  tants  Ltd.,  company  managers,  Incom^e  during  the  latest  period  i  agreed  to  purchase  400,000  shares 

stock,  as  compared  with  $666,309,  technicians  has  agreed  that  the  present  ore  esti-  *hare  on  or  before 

equal  to  27.6  cents  a  share.  been  conducting  an  extensive  pro-  rlcent  exSn\  Lult^  Joseph  Lake  oilfield. ‘"G^isl're-IS^Pt'^^’ber  30.  1955,  and  has  un 

Gross  earnings  from  royalties,  gram  o  diamond  drilling,  sur^^^^^  Snue  untif  the'season  at  the|derwritten  400,000  shares  at  $1.75 

leases  etc.  totalled  $2,006,716  late  September.  estimated  at  |  to  be  taken  down  on  or  before 

the  year  under  review,  an  in-  jJtg  ae^iai  prospecting  pro-  Meanwhile,  Technical  Mine  Con-  ^j^^^.OOO  April  M,|  April  i.  1956.  and  150,000  shares 

crease  of  $455,475  over  the  year  !  ram  is  underway,  employing  managing  director.  Franc  bcHa^  pSnT  oTffcld  where  «2.73  to  be  taken  down  on  or 

'ended  June  30th  1954.  The  in-  magnetic,  electro  -  magnetic  and  R- J”ubin,  stressed  that  niuch  will c  ^  There  are 

[crease  is  attributed  chiefly  l^o  scintillometer  techniques.  Icapuaf  Tnd^‘cos'f“studicr"to"^bc'f'J*  Producers  and  a  third  ciir-  1.473,883  shares  in  the  treasury 

,  arger  bonus  payments  being  ob-  Griffis-  ground  party  has  3edakcn  thirwinter  rcntly  is  drilling.  A  fourth  well  and  3.,526,117  shares  outstanding. 

tamed  on  new  options  and  leases'^^^jj^^^^  by  diamond  drilling. I  dc-ii-"  slated  to  be  drilled  upon  com-| - 

menf  ‘^erc  are  250  million  tons  of  dared  “wm  provide'  dependable !Pl^‘'«"  "f,  • - 

war«4a4a^  comna^/d  wfth  $41  to  30%  iron  material  in  a, data  on  all  aspects  of  production;  ■''^ut-in  gas-|  TO  PUBLIC  ACCOUNTANTS 

'4^1  ^  ^  portion  of  the  Morgan  Lakdeosts.”  "asfield.|  Profitable  year  'round  Public  Account* 

J 440  in  I95S-D4.  range.  The  prospects  of  greatlyi  “European  markets  are  a  possi- the  company i  ing  Practice  in  Toronto  offered  to 


tmue  tlieir  operanons.  a  new  luui-  luviuuiii^  ;  -  ^lur  t  'irmru  vfnntrg^ai  ^trhr^t  r  "^*"**.*'’*  ,,  .  ^  range.  Ihe  prospects  of  greatlyi  “European  markets  are  a  possi- company  i  mg  Practice  in  Toronto  offered  to 

pany  would  be  formed  with  an  (market  valume  $106,9401.  Minin^,;  •  J-  5^  •  *  *,1  '+  Net  earnings  are  after  charging  increasing  this  figure  are  regard-  h-iiitv  ”  Mr  Tnnhin  allnwpri  here  are  estimated  at  12  billion  nuaiified  accountant  for  twenty<one 

Suthorized  capital  of  $4.000.000’claims  etc.  arc  shown  at  $268,142  was  appointed  vice-president  and, $289J03  in  respect  of  drilling  and  the  cubic  feet.  Kroy.  in  addition,  thousand  dollars  cash.  The  gross  an- 

wirc'oTn^r"frL^Lf-^m^^^  ‘’^';'^r8f.4,^7^^"^urrcJlt  -Wc  are  now  probing  thclHSorn ‘^fnancial  interests.  ESFiL'ScSIf”*" 

ring  all  its  assets  to  _tt^n£W  i^_aj;e  shown  at  $24. - ’to"  1*20  feetmoT  haVZ’re  ^^n  $6M,()()0^n  its  Times.  Montreal.' 

r'TT”*  C  1/  e  Trans-Prairie  P  L  «  vircSn/^fn^cr?9^_^|P^^^^^^^^^^^  thlck^Jargc^cas  Of  the_c^panyjre^ury. _ _  _  !n"{c^:c^rir8,f42r /c‘;?;;s^  - 

Can-Met  Expl  ns  Cutting  Tariffs  "  —  “  n:J-  Iter  survey  of  the  property  was  « TITi:: -  I  OPEN  DOOR 


the  company  in  194o  ana  has 
a  vice-president  since  1949. 


|drnung\S"SorMion‘’cS  Blcls  ‘undcnTcn  Rcd  Bork  Mines  r  e 

owS  fea^ef  Jn''d\Z  ^  r  *♦  J  C  *  ""  i  "t"d  T«Tonto.-Red  Bark  Mines  Ltd.  seek?®  position  "of  fering'^swpe 

Dosal  of  securities  FOrfeitBU  SCat  way  more  is  contemplated  on  the  reports  that  diamond  drilling  is  »«*•  initiative  and  good  Judg- 

Balance  sheet  shows  a  .surnk^^^  company  s  copper-goid-.silvcr-bi.s-  planned  to  test  a  sulphide  zone.  ment.  Experienced  in  public 

nf  $3  966  037  a?  increase  of  $692  -  -  muth  prospect  in  Tiblcmont  Twp.,  which  has  been  traced  for  1.200  relations,  administration,  per- 

3R7  over  the  nrVious  v^^^^  Toronto;  A  .syndicate  headed  by  aL^  in  Northwestern  Quebec.  feet  on  the  company's  780-acre  sonnel  and  executive  secre- 

f  tT-nVfisn  ^  ^  ®  Robert  Ash  of  Kirkland  Lake  is  On  this  group  prospecting,  geo-  property  in  Duparquet  and  Des-  ‘arlal  work;  widely  travelled, 

oi  s-.j/j.oau.  ^ _ reported  negotiating  for  a  seat  on  physical  survey  and  .some  .shall- 1  tor.  Quebec,  located  between  the  •*»>:  379,  c/o  Financial  Times, 


T  ,  [August  Piek*up 

.o.dip“  Activity  ,  ;ow„cd^l™...^jr,d  99,975  on  dl.. 

Ttoman"^nres!dent'  that  ffve^' in-;*‘°";, October  1.  in  the  Activity  in  Canadian  cotton  P  sheet 'shows  a  surplus 

f«r^c?,on?  a  X'  diamond  drill  charges  on  pipeline  of  com-  mills  during  August,  the  Cotton  of  $3,066,037,  an  increase  of  $692.- 

«,  C.„dd.  „p.ru.  -  S,,  dv„  .h.  p,evi,„.  ,.3r.  llpur. 

Blind  River  property  of  cornpany.jb^.  .^o  cents  a  barrel  to  21  cents,  fleeted  the  usual  pick-up  after  the  of  $...373.6a0.  . 


Forfeited  Seat 


diamond  d  1  serving  Manitoba's  Virden- ,  ,  Canada  renorts  re-  387  over  the  nrevious  year's  figure  Toronto:  A  syndicate  headed  by  jal^  in  Northwestern  Quebec.  jfeet  on  the  company's  780-acre  sonnel  .and 

plefcd  cn  thelg^^^j^^  Virden  fields  Canada  reports,  re  387  over  the  previous  year  s  iigure|g^l^gj.j  Kirkland  Lake  isl  On  this  group  prospecting.  gco-|propcrty  in  Duparquet  and  Des-  ‘acla*  work; 

Tty  of  cornpany.jby  3  barrel  to  21  cents,  fleeted  the  usual  pick-up  after  the  ot  s-.J/J.baii.  . _ [reported  negotiating  for  a  seat  oniphysical  survey  and  .some  .shall-|tor.  Quebec,  located  between  the  •*»>:  379.  c/* 


WANTED 


indicate  an  orebody  containing  .g  jbe  second  reduction  this  slack  month  of  July.  Last  month  ^  ^  7~^.~  earlier  this  year  with  his  seat  be-  low  drilling  have  been  carried  Bcattie-Duquesne"  and  Lyndhurst  Montreal. 

Previous  one  was  also  two  mills  oDcncd  32,082  bales  of  raw  Moaul  Given  ported  price  was  $90,500.  _  out.  Four_  anomalies  were  indie-  propertie.s.  S.  Taylor,  secretary.  I - 

mg  approximately  n.io  per  cent  gp^  gffggtg^  jupe  jast  ,,  ,  ,  „„  „  i,  ®  The  seat  belonged  to  Charles  afed  by  the  surveys.  'states.  - 

uranium  after  allowance  for  dilu-  jgjgj.j  ,ggjff  g^j  ^g^g  cotton  i.vOn  lbs.  each).  Bale  0P«^"-|LeaSe  IH  Eire  Scarr,  expelled  from  the  exchange  Results  have  been  reported  on  i  _ _ 

fion.  ,  ,  .  ,  the  effect  of  boosting  the  net  well  ings  in  June,  the  previous  full  ,  earlier  this  year  with  his  seal  be-  two  of  the  shallow  holes.  No.  4|ei  D ^  wmi  m  iw  mm  ^ 

On  the  basis  of  these  results,  j^^g^  price  of  crude  to  the  pro-  operating  month,  were  31,398.  Announced  ,  ^ | coming  forfeit  to  the  exchange.  returned  7.88%  copper.  0.05  oz'CI  r©n  KCV  lAf  Ik  |\l  I  [■ 

president  said,  the  company  now  $2.28>‘!  a  barrel.  So  far  during  19,55  the  cotton  William  Nortom  Mr.  Ash's  syndicate  is  reported  gold.  10.61  ozs.  silver  and  0.263%!  Toronto  —  FI  Pen  Rev  nii=  a,  m  I  k  ^ 

is  preparing  to  submit  an  appli-  jp  ^j^g  pg^^  ygg^  g  p  Brandt  industry  has  operated  at  a  con-^of  Industry  ani^  regard  the  scat  as  an  invest-  bismuth  over  6.0  ft.  No.  5  showed  Minp-  tm  renorts  that'  a^erew  is;  Products  »a  monutae»u.«  sk.t 

cation  to  Eldorado  Minin^  and  Re- ,j*j.gpj._ppgj|,jg  president,  states  sistcntly  higher  level  than  in  thelthe  signing  of  an  agreement  ithjpggpj  q,|^g  Toronto  Stock  Ex-  a  5-ft  width  assaying  4.28%  cop-'pp  .ug  i2lclahn  lithium  nrnsneei  I  w  t  j*  .  ■ 

fining  Ltd.  for  a  contract  for  the|gpp^pgpy  |^g^  spent  ^,50,000  on  exceptionally '  low  year  of  1954.|^e  Mogul  Mining  Corporati^  ^^Jlchange  said  no  application  has  per.  0.12  oz.  gold.  5.69  ozs,  silver  -nmnanv  in  fhe  M=m=  ***"  "’*r***""^'*eJ  throujh 

sale  of  its  planned  output  of  ur-|g^jgpgjppj,  pipeline  system.  This  increase  in,  volume  hasiCanada  for  the  exploitation  ofjjjggP  p^g^^  jpp  m  use  and  0.16%  bismuth.  iarra  T^e  ^crew  is  wnrkin^*^^nni  ond  induitriol  distri- 

concentrate^  Sufficient  ,j.j^g  pj-gggpt  system  consists  of  20  brought  it  back  to  the  same  ratcijpirieral  resources  at  Avoca,  Co.,|j.  j^gj.g  ownership,  the  exchange  -  ienrvim  nvn?nr=finrf  butino  channols  Als#> 

ore  has  been  outlined,  it  is  felt.  to,jy|.jgg  six-inch  line  and  35  milesiof  output  as  in  1953  but  still  con-  Wmklow.  [said,  does  not  carry  the  right  to  M«,i,LJ-L  AAinina  I'ncrtv  which  lies  ?)-vr.!!t^  •  .  .  '  . 

warrant  the  erection  of  a  three  and  four-inch  gathering .sidcrably  below  that  of  sevcrali  Mr.  Norton  .said  a  new  com-ipgg  jj^g  facilities  of  the  exchange.  NCWKlfK  Mining  nerfhe*.ci  "eQU'fins  aomg  eoneerni 

ment  plant  capable  ot  handling,  ijpgj.  Construction  of  10  miles  of  previous  years.  pany  wiU  be  formed  with  £2,-;  .pj^g  transaction  is  expected  to  Toronto.  —  .\  meeting  of  share- ‘  ■^O'^^heast  of  Nama  Creek  j  monufoeturing  this  type  product 

more  than  2.000  tons  per  day.  ,^ain  line  and  10  mile.s  of  gather-  -  lOOO.OOO  Canadian  capital.  The|j,  gp  jgjg^  holders  of  Newkirk  Mining  Co  ^Thc  _ _  i  .  aii  ,  ^ 

It  IS  anticipated  he_^  pointed  out  jp,  sy^mms  now  are  under  way.  R..».  [company  wil  pay  a  Jevy  on  pro-;  gum  involved  in  transaction  is  ,  .‘J.u  oc  al.so  , reports  that  Ml  repl^t  nonhdential. 


.ment  capaoie  oi  ndnamij^  lines.  Construction  of  10  miles  of  previous  years. 

more  than  2.000  tons  Per  day.  ,p,aip  npe  and  10  miles  of  gather-  - 

It  IS  anticipated  he  pointed  out  jp,  systems  now  are  under  way.  AmAVM  Rii«#e 

that  further  explorat  on  of  the -pg^^iPP^  pj  t^g  jjpg  j,  j^g  iptgp..Can-Amera  BUyS 

fidSe  toSe^^l}le  orebod;!P[aT"^^^^  Oil  pipeline  at  Cromer.  Sonds  Plont 

already  indicated.  .Additional  cuts  in  tariff  it  isi  Winnipeg.  —  Can  -  .\mera  Oil 

Exploration  of  the  property  is. stated  will  be  made  as  through-  Sands  Development  Ltd.,  has  pur- 


on  the  12-claim  lithium  prospect  can  be  merchandised  thrauoh 
of  company  in  the  Nama  Creek'  .  .  »  .  ,  .... 

area.  The  crew  is  working  on'  *  **"“  induifrial  disiri- 

service  exploration  of  the  pro-  buting  channels.  Also  interested 
perty,  which  lies  about  three  in  oequirino  going  concerns 
miles  northeast  of  Nama  Creeki  m„„„t„cturing  this  type  product 


company  will  pay  a  levy  on  pro-i  cpp,  involved  in  transaction  is  rvewKirK  Mining  1..0,  The  company  al.so  reports  that  All  replht  confidential. 

fits  instead  of  royalties  and,  aftcr|  $io  000  more  than  that  paid  called  for  September  26  it  now  has  approximately  1.32|  ,  „  .  .  .  .  .  , 

eight  years,  will  pay  full  income  jfpp  the  ia“  exchange  seat  sold  in  at  which  authority  will  be  a.skcd|Per  cent  interest  in  a  3.200-acre  j  ‘***"''*  «»r'9'"«l 

tax  and  corporation  profits  tax^.j^j^  j  g  increase  in  the  board  of  ?L^c1n"  pf"'!  '  Hoy  377 

It  will  also  repay  from  profitsL|,gP  bought  for  $80,000  the  seatlji^mr.  tn  nin»  fmm  fivn  nnH  m  •'i  Stony  Plain|  BOX  377, 

.  .  e  0  THE  FINANCIAL  TIMES 


. .  r  .  ,  ,  .  .-luiiuioiiai  cuis  m  lariii  11  isi  vvinnipea.  —  v.an  -  .‘vmcia  vjii  ' - men  oougni  lor  qiou.uou  me  seaii  fmm  five  =n/i  tn  _ »  u  .  V  - %  * 

Exploration  of  the  property  is. stated  will  be  made  as  through-  Sands  Development  Ltd.,  has  pur-;£500.000  spent  by  the  Eire- goy-|bgigi  by  p  j  Crawford  for  Percy  -  ""  ^  ^  Alberta.  A  successful  oil-|, 

continuing  at  an  accelerated  pace-put  increases.  .At  present  daily;chascd  the  Alberta  governmcnt's|ernment  in  the  last  five  years  inj^-  gudson.  lapprnve  the  creation  of  share  ^  wen  has  been  drilled  on_the  pr^ll 

with  three  drill  holes  now  in  the  average  production  in  the  fields  pilot  plant  at  Bitumont.  in  the 'exploring  the  possibilities  of  min-  There  are  113  exchange  seats, 

course  of  drilling.  Road  construe-  served  by  the  line  is  6.000  barrels,  northern  oil  sands  area  of  thcHng.  !two  being  held  by  "outsiders'' who  B.  W.  Newkirk,  president,  states 

tion  is  also  well  underway.  - ^ -  lorovincc  *  The  company  will  be  givon  a[  g^ard  them  as  likely  spcculativel that  confirmation  of  the  resolution  I 


tion  is  also  well  underway.  - ^ -  -province,  *  The  company  will  be  given  ajj.ggaj.jj  jbem  as  likely  speculative! that  confirmation  of  the  resolution 

It  is  the  accepted  practice  lo  AAariPOnn  AAin^rnlc  Premier  Manning's  office  con-  21-year  lease  of  the  mine.s  "'‘I.n  investments.  will  enable  much  wider  distribu- 

base  calculations  for  contract  nc-,  •'*  m  iinwruia  [firmed  the  report  but  purchase  the  option  of  renewal  for  a  simi-^  - - - g^j^  gj  ^bc  company's  shares  than 

gotiations  on  the  basis  of  amort--  Maricona  Minerals  Ltd.  reports  price  was  not  disclosed.  lar  period.  AAihac  •  ^  possible.  He  explains  thatl 

izing  plant  and  equipment  by  the  that  diamond  drill  hole  No.  10  at  Can-.Amcra,  which  with  Royal-,  - — ; - jlXOmat  fYIines  ai  ^be  order  of  any  stockholders,] 

end  of  the  guaranted  price  period,  the  company's  property  in  the  itc  Oil  Co.,  has  been  working  on  CoilBcho  MIllCS  |  Romac  Mines  has  authorized  a  Guaranty  Trust  Co.,  registrar  and 

Mr.  Roman  states.  Whatever  Mamainse  copper  area,  about  60  a  development  program  to  pro- 1  Minss  i  iH  -  o^agnetometer  survey  for  its  transfer  agents  of  the  corporation, 

ui'anium  prices  rnay  be  after, miles  north  of  Sault  Ste.  Marie.,. duce  crude  nil  commercially  from:  ,  jViiim-*  nn  thp  cnm-  pros'pect  adjoining  south  would  issue  share  warrants  with 

■March  31.  198_.  it  i.s  evident  tnat  has  returned  the  highest  coppcrithe  .Athabasca  oil  sands.  2-50  miles  *_.rtv  in  the  of  Quebec  Lithium  Corp.  in  La-  couppns  attached  which  may  be 

companies  successful  in  negotiat-  intersection  yet  obtained  in  the  northeast  of  Edmonton,  previously [Pan.vs  '7-V^"ri.n^rri^inn  ha^'Corne  Twp..  Northwestern  Que- 'surrendered  for  any  dividend, 
Ing  contracts  for  the  sale  of  their;current  p-rogram.  held  an  option  on  the  govcrnmcntlQuirke  Lake-Algoma  resion  nas[,  which  mav  be  declared  uoon  the 

products  will  enter  the  po.rt-|  This  latest  boring  showed  con-  plant.  jindicated  radioactive  33„  may^ bejeclared  upon^t^he 

guarantced-price  period  with  tinuous  copper  values  from  315  to - ate  beds.  Hole  No.  C-16  gave  o_fr,ac'c  nrooertv  is  to  be  cov-  rants  The  counons  can  also  be' 

nlPt”pH-*wHnln"ofrhp"Jv"''T^^^^  ‘he  '-eport  .states,  with  .MANITOBA  OIL  OUTPUT  J^est  intersection  bettering  all  ^  by  th?  survey  Diamond  used 'to  exercise  rights  which  may ' 

pletel>  written  off.  he  says.  These  the  20-foot  intersection  averaging;  Winnipeg.— Manitoba  crude  oiljvious  holes,  <he  company  s  geo-  -r  -r  offered  to  stockholders  from! 

factor.s  will  give  them  a  strong  L05  per  cent  copper  per  ton.  or; output  in  July  amounted  to  395.-- legist  reported.  It  was  ^omple ted.d-  >yo  coun-  time  to  time  "'°^‘^hoiaer,  from, 

advantage  in  selling  their  concen-  $9.03  at  43  cents  per  pound  for  976  barrels  an  incresfe  of  60.648. in  granite  at  1.008  feet  and  depths  treviousi^  a_.,cinuiiaii  n  coun  nime  10  time. _ 

trates  should  markefirg  be  done  copper.  Over  a  narrower  width  of  barrels  over  June  and  compared  [between  783  and  787  feet  assayed 

on  a  competitive  basis  after  that  15  feet,  according  to  the  report,  vcith  197952  barrels  in  July  last  three  pounds  of  U308.  Hole  No. 

fhe  average  was  $11.95.  and  over  vea-  "fhe  outnut  came  from  413!C-15  obtained  1.8  pounds  of  uran- 

Balance  sheet  as  at  .April  30.  a  width  of  10  feet  worked  out  to  i.-plis  T  the  n-ovince  iium  oxide  per  ton  over  3.9  feet. 

1955.  shows  cash  of  $1,194,462  and  $17.88  ' - - - - - -  - - 

marketable  securities  at  cost  of  - - - -  |  'tSS 

Ontario  Go  d  Production  Uo 


wells  in  the  province. 


BARR  SERVICE 

Route  your  export  thipments  via  New  York  through  the  most 
efficient  and  reliable  forwarding  agency. 

Our  forty  years  experience  it  your  assurance  of  satisfactory 
service. 

BARR  SHIPPING  COMPANY  INC. 

25  Broadway  New  York,  N.Y. 

U.S.F.M.B.  No.  433 


Iium  oxide  per  ton  over  3.9  feet. 


talcd  $47.813. _ _ 

BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Service 

Sarnia 
Windsor 
Fort  Erie 
Niagara  Falls 
.  Queens  Way 

Hamilton 
Oshawo 
Lansdown 
St.  Catharines 
London 
Malton 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


,  Ontario  Gold  Production  Up 

_l  Toronto  —  Pitt  Gold  Mines  Ltd.  * 

"roS  Deso/fe  Holiday  Shut-Downs 

on  the  common  boundary  of  Pitt,  / 

Gold  and  Royran  in  the  Chibou-!  - - - ; — .  ,  „  ,  .  , 

gamau  area.  Toronto: — Monthly  report  of  the  provincial  Department  of  Mines 

An  initial  program  of  3,000  feet- for  July  states  that,  althougfi  several  of  the  gold  mines  in  province 
of  drilling  is  to  be  proceeded  with,  reported  being  closed  for  holiday  periods  during  July,  production 
The  first  two  holes  have  already  from  the  33  mines  amounted  to  755.964  tons  of  ore  milled  con- 
been  spotted.  Drilling  has  also  taining  206,012  ounces  of  gold  and  35.613  ounces  of  silver,  and 
I  been  recommended  for  the  Pitt 'having  a  total  value  of  $7,092,150.  Comparing  these  figures  with 
property  to  investigate  fiirther^hose  for  the  corresponding  month  in  1954  when  32  mines  reported 
copper  values  obtained  in  previ-  milling  790,208  tons  of  ore.  with  a  content  of  194.385  ounces  of 
ous  drilling.  sold  and  .33,081  ounces  of  silver  and  a  value  of  $6,655,372,  it  shows 

I  The  company  has  $175,000  in  the  a  slig^it  gain  in  the  content  of  the  ore  and  the  value, 
treasury  for  its  e.xploration  pro-'  The  daily  averages  for  the  month  were  24.386  tons  of  ore  milled, 
gram,  the  report  states.  6.646  ounces  of  gold  and  1.149  ounces  of  silver  produced  and  a  value  j 

- [of  $228,779.  The  average  grade  of  ore  was  $9.38.  the  highest  since 

New  Ryan  Lake  '  'February.  1950.  There  were  10.606  wage-earners  employed  during 

_  ,  ,  ,  ,  the  month.  Comparative  figures  follow: 

Toronto. — Shareholders  of  New  _ _ 19,5,5 _ _ _ _  _ I954 _ 

Ryan  Lake  Mines  Ltd.  at  a  spe-,  Ton.s  Gold  Value  Tons  Gold 

c.al  meeting  on  Friday  of  this-  Mine:  Milled  Ounces  $  Milled  Ounces 

week  will  be  asked  to  approve  a  Porcupine: 

capital  reorpnization  whereby  jan.  to  June  ....  2.291,813  539,280  18.619,27(1  2.067.584  506.295 

the  present  3..m000  shares  will  juiy  .  343.3.36  84,976  2.943.663  380,252  98,331 

be  reduced  to  1.000.000  shares  and  _ _  _  _ 

then  increased  to  4,000,000  share.' i  Total  2,635,649  624.2.56  21.562.933  2,447.836  604.626 

9  non  ^dltlonal  Kirkland  Lake-Larder  Lake; 

J.OOO.OOO  $1  par  shares.  Exchange  jan.  to  June  1,474.922  ,397..523  13,727.378  1.48,3.425  376,7.52 

-oasis  is  one  new  share  for  each  July  .  237.1.3,3  68..585  2.335.622  244.914  54.800 

3>2  shares  at  present  held.  _ _ _  _ _ 

Approval  will  also  be  asked  to  Total  .  1.712.073  466.108  16.06,3.000  1.728,339  431,552 

A?  n  corporate  name  to  .MaUchewan-Sudbury; 

Min-Ure  .Mines  Ltd.  and  to  move  Jan.  to  June  244.526  .34,961  1.210.43.3  244.679  34.893 

I  the  head  office  to  Toronto  from  juiy  .  .39,351  6.517  225,931  .39.485  6.135 

-vlatachcwan.  _  • 


\t%^ 


539,280  18.619,27(1  2.067.584 

84,976  2.943.663  380,252 


624.256  21.362.933  2,447.836 


397.523  13,727.378  1.483.425 
68.585  2.335.622  244.914 


466.108  16.06,3.000  1.728,339 


/4t  ^om  Scamcc 

<4tActt.S. 

Met  0euuuUi 


Total  283.877 

[.Northwestern  Ontario*: 

i.Ian.  to  June  819.570 

July  1.35.624 


Total 

Miscellaneous; 

--'Jan.  to  June 
^  July 


250,669  8.631.268 


296,60.3  10.218,202 


W:  Total 

ij'i  Total  for  Ontario: 

Jan.  to  June 


A  NEW  ZINC 
COATING  FOR: 


4.8.30.831 

755.964 


1.222,433  42.188,349  4,.554.408  1,138,440 
206,012  7,092,150  790.208  194.385 


Grand  total  5.586.795  1,428,445  49.280.499  5..344.616  1.332.825 
*  Includes  Thunder  Bay  and  Patricia  Districts. 


Senuitee 

Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


INmCOASTAl  tied  RllATlD  StKVKlS 

Gulf. Pacific  and  Pacific-Gulf  Service 
Pacific  to  Atlantic  Lumber  Service 
Pacific  to  Havana  Service 


Stfftes 
Afar/ne  JJn.es 


90  Broad  Street,  New  York  4,  N.  Y. 

OFFICES:  Boltimore  -  Brownsville  -  Chicago  .  Dollas  -  Fresno  -  Galveston 
Houston  -  Long  Beoch  -  Los  Angeles  -  Memphis  -  Mobile  -  New  Orleans 
Now  York  -  Norfolk  .  Philodelphio  -  Portlond  -  Son  Francisco  -  Seottle 
St.  Louis  -  Woshington,  D.C.  -  London  -  Tokyo  -  Puson  -  Seoul 

ALSO  WORLD  WIDE  FULL  CARGO  SERVICES 


WATER 

reveals  whisky  s 
true  flavour 


toeftAg  4  Siding 
GvHert  Sr  Down  P/pet 
Windmill  Blodm 
Crain  Bint 
ineubafer  Trrsyi 
Sfock  Tanks 


f>oils 

Carbogp  Cons 
Snow  Shavnii 
Wofnring  Coni 
Prossvro  Sproyeri 


Put  Seagram’s  “83”  to  the  •water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83’ 

Canadian  TV/udAu 

0^  Seagram's  Sure 


laundry  Tubs 
Chfbas  Dryer  Drums 
VentifaMen  Duels 
Radio  Chotsii 


Mefer  Boxes 
Switch  Boxes 
Tocieft  Sexes 


Revolutionary  new  galvanized  sheets  ond  coils 
are  now  manufactured  in  Canada  from  Conodton 
zinc.  They  are  being  produced  by  the 
new  Continuous  Strip  Galvanizing  Process.  Thli 
process  bonds  zinc  to  steel  so  tightly  thoit 
the  galvanized  product  can  be  drawn,  stampeef, 
bent  or  otherwise  formed  to  the  full  extent  of 
the  endurance  of  the  base  steel  without 
damage  to  the  zinc  coating.  The  sheets  ond 
coils  are  available  in  a  wide  range  of  uniform 
coating  thicknesses. 


Thousands  of  Canadians  will 
benefit  from  this  new 
zinc-coated  product  — 
another  step  ahead  in  making 
ZINC  serve  you  better. 


THE  CONSOUDATEO  MINING  &  SMEITING  COMPANY  OF  CANADA  UMITED 


